
 

 

Zagreb, 04.05.2020.  
 
       ZAGREB STOCK EXCHANGE 
 
To Whom It May Concern, 
 
In response to the article published online on https://01portal.hr/, dated 03 May 
2020, under title “Viro sugar factory closes, 180 workers out of jobs“, as well as 
in response to the ZSE's request of today, on Volatility Interruption. 
 
Following up to our previous notices, after unification of Croatian sugar 
producers, all production facilities and employees of Viro tvornica šećera d.d. have 
been transferred to the newly incorporated company Hrvatska industrija šećera 
d.d. Consequently, all streamlining processes, including ones effecting the number 
of employees, are executed on the level of Hrvatska industrija šećera d.d. instead 
on the level of Viro tvornica šećera d.d. 
 
In respect to the upcoming sugar beet campaign, based on the contracted areas, 
their geographical location and estimated quantities of sugar beet available for 
production, it is to be expected that the sugar beet campaign shall be undertaken 
only in two production facilities, located in Županja and Osijek. 
 
Save perhaps for the above, we are not aware of any new circumstances or facts 
as to why the price of our stock VIRO-R-A has changed, to the extent that it has 
been necessary to initiate Volatility Interruption. 
 
Yours sincerely, 
 
 
Viro tvornica šećera d.d. 
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