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              Pursuant to Article 517 of the Companies Act, the Management Board of VARTEKS 

joint stock company with its registered office in Varaždin, Zagrebačka 94, MBS 070004039, 

OIB 00872098033, (Acquiring company) and V-projekt d.o.o. with its registered office in 

Varaždin, Zagrebačka 94, OIB 65657916431, MBS 070093329 (Merged Company) give the 

following 

 

ANNOUNCEMENT 

 

That the Merger Agreement was concluded on September 17th 2020 by which the company V-

projekt d.o.o. (Merged Company) was merged with the company VARTEKS d.d. (Acquiring 

Company). 

 

The Merger Agreement was received on September 18th 2020 in the court register of the 

Commercial Court in Varaždin. 

 

In the business premises of the Acquiring Company, Legal Affairs Sector, shareholders are 

allowed to inspect all documentation in accordance with Article 517, paragraph 2 of the 

Companies Act. Shareholders have the right to review the documentation on working days 

(Monday-Friday) from 9 to 11 a.m. The Merger Agreement is published on the company's 

official website www.varteks.com, and can be downloaded from the website free of charge. 

 

Given that the Acquiring Company holds all business shares of the Merged Company, it is a 

case of merger in special cases according to Article 531 of the Companies Act. Consequently, 

the approval of the General Assembly of the Acquiring Company is not required for the 

merger. The shareholders of the Acquiring Company whose shares together make at least one 

twentieth of the share capital have the right to request that the General Assembly of the 

Acquiring Company be convened, which should decide on the approval of the merger. 

 

The merger will not increase the share capital of the Acquiring Company, nor will the shares 

of the Acquiring Company be exchanged for business shares of the Acquired Company. 

 

Pursuant to Article 523 of the Companies Act, creditors of companies participating in a 

merger will be provided with insurance, if they make such request to the court register within 

6 months from the announcement of the entry of the merger in the court register. The creditors 

of the Acquiring Company have the right only if they can prove that the merger of the 

company jeopardizes the fulfillment of their claims. 

 

In Varaždin, September 18th 2020 

 

VARTEKS d.d.      V-projekt d.o.o. 

President of the Management Board:    Director: 

Tomislav Babić       Damir Rizman 
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