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Varazdin, December 30, 2019

Subject: Notice of changes in the Management Board of the Company

Mr. Nenad Bakic's function as a President of the Management Board expires on December
31, 2019.

From January 1, 2020, Mr. Nenad Bakic continues his work in the Supervisory Board of the
Company, as the Chairman of the Supervisory Board, and will continue to chair the Strategy
and Development Committee.

At today's session, the Supervisory Board appointed the current member of the Management
Board, Mr. Tomislav Babi¢, to the position of President of the Management Board of the
Company, with effect from 1 January 2020.
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