
 

 
 
To Whom It May Concern, 
Varteks submitted a request for the application of Model C to the Ministry of Economy, 
Labor and Entrepreneurship on July 30, 2010, together with its Integral Business and 
Financial Restructuring Plan. In our opinion, we have fully met all the prescribed criteria 
defined in the Guidelines on Aid to Entrepreneurs in Difficulties via Model C with the 
Integral Business and Financial Restructuring Plan, which has also been confirmed by the 
Economy Ministry’s positive opinion we received in December 2010. According to verbally 
obtained information, the Finance Ministry has also presented a positive opinion.   
 
Talks in regards to debts to the state and how to resolve these debts are currently 
underway, and once the talks have come to an end, we will inform the public about the 
outcome. It is important to point out that the issue of Varteks’s credit exposure is being 
resolved with the banks that are accompanying us and it is not the topic of talks with the 
state.  
 
In terms of procedure in relation to Model C, we are acting in line with the rules which 
regulate state subsidies. In connection to this, as defined by the Guidelines on Aid to 
Entrepreneurs in Difficulties, a final decision will depend on the opinion of AZTN (Market 
Competition Agency).  
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