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NOTIFICATION ON CONCLUSION OF ANNEXATION AGREEMENTS

Pursuant to article 517, paragraph 1 of the Companies Act and article 459 of the Capital Market Act,
the Management Board of Varteks d.d. Varazdin, Zagrebacka 94, hereby announces that it is carrying
out annexations and that agreements were concluded on November 7, 2012 on the annexation of the
companies Varteks Odjeca d.o.o. Varazdin, Zagrebacka 94, OIB:16891232411, Varteks Ludbreg d.o.o.
Ludbreg, Frankopanska 87, OIB:20533712419, Varteks Bednja d.o.0. Bednja, TrakoS¢anska 21,
OIB:71501150619, and Varteks d.d. Varazdin, Zagrebacka 94, OIB:00872098033.

The company Varteks d.d. Varazdin (transferee) is the sole member and sole shareholder of the
companies Varteks Odjeca d.o.0., Varteks Ludbreg d.o.o. and Varteks Bednja d.o.o. (transferor
companies).

The annexation agreements were submitted to the court registry of the Commercial Court in Varazdin
on November 8, 2012.

With the agreements in question, the contractual parties have agreed that the companies Varteks
Odjeca d.o.0., Varteks Ludbreg d.o.o. and Varteks Bednja d.o.o0. are annexed to the company Varteks
d.d. through the transfer of all their assets and liabilities to the transferee without the liquidation of
the annexed companies.

With the entry of the annexation into the court registry in which the transferee company is registered,
the annexed companies will cease to exist. The transferee will become the universal legal successor of
the annexed companies and will thereby enter into all legal relations of the annexed companies.

Pursuant to article 531 of the Companies Act, the annexations do not require the consent of the
General Shareholders’ Assembly of Varteks d.d. Varazdin, unless shareholders whose shares jointly
amount to a minimum of one-twentieth of the share capital request that a General Shareholders’
Assembly is convened at which a decision will be made in relation to approving the annexations.

Hence we ask all shareholders requesting that a General Shareholders’ Meeting is convened to submit
such a request to the Management Board of Varteks d.d. within one month from the publication of
this notification.

Thls notification was released on the website www.varteks.com and on the website of the Zagreb
/ Stock Exchange, and it was forwarded to the Official Register of Prescribed Information, HANFA and
HINA.

VARTEKS d.d.
Board Chairman
Zoran Koscec, dipl.oec.
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