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      Zadar, 12th June 2015 

          
Subject: Complete share capital increase 
 
In accordance with the invitation to express initial interest of 29 May 2015 and conditions in 

the decision of the Management Board and the Supervisory Board of Tankerska Next 

Generation Inc. (hereinafter the “Company”) of 05 June 2015, subscription and payment of 

1,533,345 new shares of the Company fulfilled the requirement of registration and payment 

of at least 1.3 to 1.6 million new shares, making this increase of share capital successful. 

The Management Board, with the consent of the Supervisory Board, and based on the 

Decision to increase the share capital, determined the exact number of new shares 

increasing the share capital by issuing 1,533,345 new dematerialized ordinary registered 

shares, without par value, at a price of 68.00 HRK per share. 

Increase of share capital and amendments of the Articles of Association have been carried 

out with the Decision of the Commercial Court in Zadar, as of 11 June 2015. Company's 

share capital was increased from HRK 360,000,000.00 by the amount of HRK 76,667,250.00 

and equals to HRK 436,667,250.00, divided into 8,733,345 ordinary dematerialized 

registered shares, without par value. 

“This successful share capital increase justifies the listing of the Company on the Zagreb 

Stock Exchange yet once more – swift and efficient new capital raising for funding 

development as soon as supportive market circumstances arise. With the share capital 

increase, the Company gets to reinforce its financial standings with all presumptions to 
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expand its fleet to 6 vessels amounting to over 300,000 dwt. I am grateful to the 

shareholders who have recognized and supported this investment opportunity” says John 

Karavanid, the Company’s CEO. 

 
John Karavanid  
President of the Management Board  
Tankerska Next Generation Inc. 
 
Supplement: Decision of the Commercial Court in Zadar on the share capital increase (11th June 
2015) 
 
 

About Tankerska Next Generation (TPNG-R-A): 
 
TANKERSKA NEXT GENERATION Inc, is a joint stock shipping company headquartered in 
Zadar, Croatia. The Company’s strategy is to be a reliable, efficient and responsible provider 
of seaborne refined petroleum product transportation services. 
To date, TNG's fleet consists of 5 modern product tankers. Three eco designed MR2 tankers 
are under construction in Korea, and two modern ice class MR2 tankers at sea, totaling over 
250,000 dwt. All the vessels are expected to be fully operational in 2015 which makes the 
fleet one of the youngest in the sector. 
 
For more information please visit www.tng.hr  
 
ABOUT FORWARD-LOOKING STATEMENTS 
Except for the historical information contained herein, the matters discussed in this press 
release are forward-looking statements that involve risks and uncertainties that could cause 
actual results to differ materially from those predicted by such forward-looking statements. 
TNG undertakes no obligation to publicly update any forward-looking statement, whether as 
a result of new information, future events, or otherwise. Although we believe that these 
assumptions were reasonable when made, because these assumptions are inherently subject 
to significant uncertainties and contingencies which are difficult or impossible to predict and 
are beyond our control, we cannot assure you that we will achieve or accomplish these 
expectations, beliefs or projections. 
 






