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Split, March 12, 2020. 
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Subject: COVID-19 impact statement on doing business 
 
STANOVI JADRAN dd, Split, Kralja Zvonimira 14 / IX, OIB: 88680117715, (hereinafter: the 
Issuer) hereby publishes news regarding the development of events related to corona virus 
(COVID-19) in accordance with the recommendation of the European Securities and Markets 
Supervisory Authority (hereinafter referred to as ESMA). 
 
Since the publication of the annual results for 2019, the Issuer has been closely monitoring the 
impact of COVID-19 on the trends in the industries in which the Issuer operates. The management 
cannot anticipate possible problems for the lessees; however, the Issuer has significant capital 
reserves for the new situation. The opening of the Armerun Hotel in Šibenik is planned for the 
summer of 2020 and is still on schedule. 
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