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Re: Increasing of Belupo Inc. share capital
- notice

Pursuant to the Capital Market Law and the Rules of the Zagreb Stock Exchange,
we hereby notify that the General Assembly of Belupo Inc. reached a resolution on
increasing the Company share capital, based on the profit realized by the Company for
2013.

As decided by the sole shareholder Podravka Inc., the share capital of Belupo
Inc. is increased from HRK 204.025.800,00 by HRK 86.075.400,00 to the amount of
HRK 290.101.200,00.

This increase of Belupo Inc. share capital will be performed from Company
assets, by entering the profit amounting to HRK 86.075.400,00 into the Company share
capital.

From the value of this increased share capital, Podravka Inc. acquires new
shares, totally 860.754 shares, of individual nominal value HKR 100,00 and by
acquiring new shares Company share capital is divided to 2.901.012 shares.

By this resolution Podravka Inc, as the sole shareholder of Belupo Inc, provides
to Belupo Inc. additional conditions for the new investment cycle — building of two new
facilities — for semi-solid, liquid and for solid pharmaceutical forms of medicines.

Podravka Inc.

Podravka Inc., Koprivnica, Ante StarCevica 32, The Commercial Court Varazdin, MBS: 010006549, PIN: 18928523252,
Privredna banka Zagreb d.d., Zagreb, Rackoga 6, IBAN: HR94 2340 0091 1000 9852 6, foundation capital: 1.084.000.600,00 HRK,
paid in full, total number of shares issued: 5.420.003, nominal share value: 200,00 HRK, President of the Supervisory Board: D. Stimac,
President of the Management Board: Z. MrSi¢, members of the Management Board: J. Ivankovi¢, O. Jakupec, M. Klepa¢, H. Kolari¢, J. Pedersen



