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In Zagreb, 9.11.2011 
 

 

 

ANNOUNCEMENT 
 
 

 
Dear,  

 

Herewith we inform you that Management Board of Magma d.d. ( “Company”) in the period from 7 to 11.9.2011 

sent to its main creditors (banks, other investors and suppliers) invitation to a declaration of consent for the Plan 

of operational, financial, ownership and managing restructuring (“Plan”) which invites them to give their written 

statement on the Plan presented not later than 19.11.2011. The Plan offers to the creditors:  

 

 Replacement of the receivables for the share equity of the Company 

 Reprogram of the existing credit obligations for the period of 10 years with one year grace period  

Creditors are invited to give their consent to the Plan not later than 19.11.2011 in order to ensure timely disposal 

of the feedback for the Management Board necessary for convening General Assembly. The company plans to 

convene the General Assembly by the end of November 2011 for the date 30.1.2012.  

Giving the consent on the Plan presented provides final support to the restructuring process of the Company 

which is necessary to preserve the existence of the Company and to protect the interests of all creditors and to 

avoid bankruptcy.  

 

Sincerely,  

 

Magma d.d.  

 

 

 


