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Subject: Decision on the Election of the President and Deputy President of the Supervisory

Board and Decision on Nomination of Managing Board Members

Pursuant the Capital Market Law and the Stock Exchange Rules, we hereby advice that the
Supervisory Board of Koné&ar — Electrical Industry Inc. held its meeting on 14" January and passed the
following Decisions:
1. Josip Lasi¢, the Deputy President of the Supervisory Board resigned from the duty of the
President of the Supervisory Board
2. Josko Milisa was elected to be the President of the Supervisory Board with the term of office
from 14 January, 2020 to 12" July, 2020 by a unanimous decision of all the Members
3. Nikola Ani¢ was elected to be the Deputy President of the Supervisory Board with the term of
office from 14 January, 2020 to 12" July, 2020 by a unanimous decision of all the Members
4. The following gentlemen were nominated to be Members of the Managing Board of Koncar —
Electrical Industry Inc.:
- lvan Bahun to be the Deputy President of the Managing Board and a Member of the
Managing Board with the term of office from 20" January, 2020 to 20" January, 2024;
- Josip Ljulj to be a Member of the Managing Board with the term of office from 20%
January, 2020 to 20" January, 2024;
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- Botzidar Poldrugac to be a Member of the Managing Board with the term of office from
1t March, 2020 to 20" January, 2024;
- Josip Lasi¢ to be a Member of the Managing Board with the term of office from 15%

March, 2020 to 20*" January, 2024;

5. Josip Lasié¢ resigned from the position of a Member of the Supervisory Board from 14" March,

2020.

Koncar — Electrical Industry Inc. Managing Board
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