INDUSTRIJA NAFTE, d.d

MANAGEMENT BOARD

Av. V. Hoijevea 10
ZAGREB

No: 7-16/13
Date: 15.04.2013,

Pursuant to the provisions set out in Article 277 of the Companies Act and Article 34 of the Articles of
Association of INA — INDUSTRIJA NAFTE, d.d. (hereinafter: “INA d.d.” or “the Company”), on April 15,
2013, the Management Board of the Company rendered decision on convocation of the General Assembly
of the Company, and it hereby invites the shareholders of the Company to the

GENERAL SHAREHOLDERS' ASSEMBLY of INA d.d.

to be held on June 5, 2013 in Zagreb, Croatia
at the Company headquarters, Zagreb, Avenija V. Holjevca 10
beginning at 12,00 h

with the following agenda:
1. Opening of the General Assembly and establishing the attendance list

2. Consolidated and unconsolidated Financial Statements for the year ended 2012 together
with Independent Auditor's Report, Company and INA Group Status Report for 2012,
Supervisory Board Report for 2012

3. Appropriation of profit of INA, d.d. in 2012

4. Discharge to the members of the Management Board for business year 2012
5. Discharge to the members of the Supervisory Board for business year 2012
6. Selection of the business auditor for 2013.

7. Decision on the amendments to the list of the Company’s business activities — additional
activities

8. Amendments to the Articles of Association of INA, d.d.

9, Approval of the completed Company’s Articles of Association and abrogation of the
Company'’s Articles of Association dated June 19, 2012 (completed version)
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Proposals of the decisions:

Ad 3
The profit for 2012 estabiished In amount of HRK 1,323,177,412.93 is allocated as follows:

1. Legai reserves in the amount of HRK 66,158,870.65,

2. Dividend pay-out in the amount of HRK 343,600,000.00 (meaning HRK 34,36
per share)

2. Retained eamings in the amount of HRK 913.418.542,28.

The Generai Meeting hereby estabiishes that the date of payment when shareholders acquire the right to
receive the dividend shaii be June 17, 2013. The dividend shall be paid in cash to the registered
shareholders by July 17, 2013. at the latest.

Ad 4

Discharge is granted to members of the Management Board of INA, d.d. for the business year 2012.
Ad5

Discharge is granted to members of the Supervisory Board INA, d.d. for the business year 2012.

Ad 6

Audit company Deloitte d.o.o0., Radnicka cesta 6, Zagreb is seiected as the Auditor of INA, d.d. in
2013.

Ad. 7
The Company’s list of business activities is to be amended by addition of the following lines:

* Supply of potabie water to ships and vessels

* Market research and pubiic opinion paliing

* Provision of information society services

* Organization of conferences, seminars and courses

* Computer and related activities

* Pubiishing, audio-visual and broadcasting activities

* Provision of audio and audio-visual media services via electronic communication networks

* Provision of eiectronic publications services via electranic communication networks

* Radio and television broadcasting services

* Financing of commerdial affairs, including export financing based on forfaiting

* Factoring activities

* Credit granting related services: data coilection, analysis and provision of information on credit solvency
of iegai and natural persons running independent economic activity

* Intermediation in conclusion of transactions on the money market

* Provision of advisory services to legai persons on the capital structure, business strategy and similar
issues as well as the services related to business mergers, shares acquisition and shares in other
companies

* Activities of graphic designers

* Graphic design and preparation services

* Publishing activities

* Distribution of printed matter

* Public information and communication services

* interior decorating
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The Company’s list of business activities is to be amended by the change of name of the following lines
due to compliance with current classification:

a) 45. Construction is deieted,

the following is added:
+ physical pianning
« design, construction, operation and demolition of buildings
s construction supervision

b) 55 catering is deieted

the following is added:

food preparation and provision of food service

preparation and serving of beverages

accommaodation services

preparation of food for consumption eisewhere, whether being served while seated or serve
themseives, and food delivery

€) 60.23 Other road transport of passengers is deieted
60.24 Road transport of goods (cargo)
* Internationai road, railway, river, iake and sea transport of goods

the following is added:

activity of domestic and international public transport of passengers and freight by road
operation of terminal fadilities, railway stations

own account transport

rallway transport services

maritime cabotage services for passengers and freight in-between Croatian ports
Inland passenger water transport

scheduled overseas maritime transport

d) 70.1 Business with own reai estate is deleted
* Renting of own real estate
* Real estate business under contract and with commission

the foilowing is added:

e intermediation in real estate transfers
+ reai estate activities

e) Tourism services with foreign countries is deleted

the following Is added:

tourist assistance services in nauticai tourism

tourist assistance services in other segments of tourism

other tourism-related services
tourism services involving sports, recreational and adventure activities

f) 22.11 Pubiishing of books is deieted
22.12 Printing of newspapers is deieted
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the following is added:

* publishing activities
Ad 8.

Decision on the Amendments of the Articles of Association of INA — INDUSTRIJA NAFTE, d.d.
Article 4, item 1. is to be changed and amended as follows:
Article 1.
- following lines are to be added:

* Supply of potable water to ships and vessels

* Market research and pubiic opinion polling

* Provision of information society services

* Organization of conferences, seminars and courses

* Computer and related activities

* Publishing, audio-visual and broadcasting activities

* Provision of audio and audic-visual media services via electronic communication networks

* Provision of electronic pubiications services via electronic communication networks

* Radio and teievision broadcasting services

* Financing of commercial affairs, including export financing based on forfaiting

* Factoring activities

* Credit granting related services: data collection, analysis and provisicn of Information on credit solvency

of legal and natural persons running independent economic activity

* Intermediation in conciusion of transactions on the money market

* Provision of advisory services to iegal persons on the capital structure, business strategy and simiiar
Issues as well as the services related to business mergers, shares acquisition and shares in other
companies

* Activities of graphic designers

* Graphic design and preparation services

* Puhlishing activities

* Distribution of printed matter

* Pubiic information and communication services

* interior decorating

- the line "¢5, Construction”is deleted and the following lines are added:

*physicai planning
*design, construction, operation and demoilition of buiidings
*construction supervision

- theline "55 catering”is deleted and the following lines are added:

*food preparation and provision of food service

*preparation and serving of beverages

*accommodation services

*preparation of food for consumption eisewhere, whether being served whiie seated or serve themselves,
and food delivery

- thelines "60.23 Other road transport of passengers”and "60.24 Road transport of goods (cargo)”
and "*International road, railway, river, lake and sea transport of goods” are deleted and the
following lines are added:
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*activity of domestic and international public transport of passengers and freight by road
*gperation of terminal fadilities, raliway stations

*pwn account transport

*railway transport services

*maritime cabotage services for passengers and freight in-between Croatian ports
*Iniand passenger water transport

*scheduled overseas maritime transport

- the lines "70.1 Business with own real estate’, “*Renting of own real estate”, "YRea/ estate
business under contract and with commission”are deleted and the following lines are added:

*ntermediation in real estate transfers
*raa| estate activities

- the line "Tourism services with foreign countries” is deleted and the following lines are
added:

*tourist assistance services in nautical tourism

*tourist assistance services in other segments of tourism

*gther tourism-related services

*tourism services invoiving sports, recreational and adventure activities

- thelines "22.11 Publishing of books’, "22.12 Printing of newspapers” are deleted and the
following line is added:

* pubiishing activities

Article 2.
Other provisions of the Articles of Association shall remain unaffected.
Articie 3.

The decision on the Amendments of the Articles of Assoclation shall come into effect on the date of entry
into court registry.

Ad 9.

Approvai is given by the General Assembiy for the compieted Articles of Association as in the enclosed
text.

On the day the new Articles of Association come Into effect, Articles of Association dated June 19, 2012
{compieted version) shail no ionger be vaiid.
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ARGUMENTS FOR AGENDA ITEMS OF THE GENERAL ASSEMBLY MEETING

Ad 2: Pursuant to the Article 280 of the Companies Act, INA d.d. shall notify the sharehoiders that
pursuant to Article 300d of the Companies Act, the Management Board and the Supervisory Board
estabiished the financial statements of the Company and consolidated annual financial statements of INA
Group for the year 2012, but the General Assembly shall not decide on the abovementioned. The
financlal statements shail be presented to the General Assembiy of the Company together with the
Annual report of the Management Board on Company and Group status and operations In 2012, and
Supervisory Board Report on the conducted control in 2012.

The General Assembiy shall not render any decisions under this item.

Ad 3:

At the Supervisory Board sesslon heid on 27 March 2013 Management and Supervisory Boards agreed on
the proposed dividend pay-out amounting to 50% of consoiidated net profit. INA, d.d. consolidated net
profit for the 2012 business year amounted to HRK 687,224,542.64 therefore the amount of
343,600,000.00 HRK (the amount estimated for dividend pay-out Is encircled at the amount adjusted for
the pay-out needs as it is not possibie to make pay-out of 1/10 of the iipa), i.e. HRK 34.36 per share will
be distributed to dividends.

Dividend wili be paid out to all sharehoiders that are registered as sharehoiders at the Central and
Ciearing Depository Company (SKDD) on June 17, 2013.

Ad 4 and 5: Pursuant to Articie 280 paragraph 3 of the Companies Act, the Management and
Supervisory Board propose to the General Assembiy adoption of decision on the Discharge of the
members of the Management Board and Supervisory Board for the year 2012. Vating on the discharge
that is to be given to individuai members of the Management Board i.e. Supervisory Board, may be
performed separately if decided so by the General Assembly ar upon request of the sharehoiders whose
shares combined form at least one tenth of the capitai stock of the Company.

Ad 6: Pursuant to Articie 280 paragraph 3 of the Companies Act, the Supervisory Board proposes to the
Generai Assembly to adopt decision on eiection of Deloitte d.o.0., Radnitka cesta 80 for the Business
Auditor in INA, d.d. for 2013.

Ad 7: Amendments to the Company’s list of business activities are proposed in accordance to Company’s
business purposes and compliance with current ciassification.

Ad 8: Expianation of the Amendments to the Articles of Assoclation

Amendments to the Article 4 of the Articles of Association are required in terms of addition to the
business activities as referred to in item 7.

Ad 9: No particular explanation
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Invitation and instructions for the Shareholders regarding their participation at
the Assembly

Invitation, time and venue of the General Assembly

1. The Company's Shareholders are hereby Iinvited to particlpate in the procedures of the General

3.

Assembly of the Company to be heid on June 5, 2013, in Zagreb, Croatia, at the Company's
headquarters, Avenija V. Holjevca 10, at 12:00 h,

Registration of the participants of the General Assembly wiii take place on June 5, 2013, on the
mezzanine floor at the Company’s headquarters, Av. V. Holjevca 10, Zagreb, from 9:30 to 11:30, after
which registration will not be possibie. We kindly ask that the Shareholders register on time. After the
registration Is finished, the sharehoiders or their proxies who are not listed under participants, but are
registered with the Central Depository, have the right to participate at the Generai Assembiy, but they
wiil not be abie to use their voting right.

At the registration, the sharehoiders, or their authorized agents or representatives must provide a
valid identification card prescribed by the law. As for the authorized agents who are legal persons, a
court or other register excerpt in which the ilegal person is fisted must be deiivered if it was not
delivered during submitting applications for participation at the General Assembly.

Participation and voting at the General Assembly

4,

Each shareholder of the Company who has submitted to the Company, either personally or through
their proxy or representative, an appiication for participation in written form at the latest six days
prior to the General Assembly meeting, excluding the date of receipt at the Company, i.e. by May
29, 2013, at 24:00 hours, has the right to participate in the Generai Assembly. A legal or natural
person, who is on the last day for appiication for participation in the General Assembly i.e. May 29,
2013 registered as a shareholder of the Company with the Central Depository and Clearing Company
Inc., Zagreb, is considered a sharehoider of the Company.

In the event that a Sharehoider wishes to appoint an authorized agent (proxy) to attend and vote
at the General Assembiy, the Registration Form is to be suppiemented with an Authorization. At
the General Assembly, the Shareholders may be represented by an authorized agent based on valid
authaorization issued by the Sharehoider, i.e. which on behaif of the Sharehoider, which is a iegal
person, is issued by a person authorized to represent it according to the law.

In the Registration Form the Sharehoiders shaii state whether they are to attend the Assembiy in
person or via an authorized agent. In the event that a Shareholder does not wish to attend the
Assembiy proceedings in person and wishes to assign the right to attendance and vote to an
authorized agent, the Sharehoider shaii include a valid authorization to this effect.

The Registration Form can be found on the Company's website (www.ina.hr) and can also be
obtained by fax on request to the Company Secretary's Office.

The Registration Form shaii include the following particuiars:

L. i i ider -
- Name and family name, residence, address, number of account opened with the Clearance
and Depository Company and the totai number of shares of the sharehoider concerned
older - |
- company name, headquarters and address, personal identification number
- account number at the Central Clearance and Depository Company and the total number of
shares of the sharehoider concerned
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- An excerpt from the court register or from other register in which the legal person is
entered or a copy of such document, a certified copy or other appropriate public document
clearly showing that the application was signed by a person who is under law authorized to
represent the legal person concerned shall be attached to the application Company name of
the legal person, seat and address, personal identification number (OIB)
III. Registration submitted by the Shareholders’ Authorized agent
a) Authorized agent — natural person:
- name and surname, place of residence, address of the authorized agent
- Ust of sharehoiders representing, and account numbers at the Centrai Clearance and
Depository Company and the total number of shares for all represented shareholders
- Ali individual powers of authority on the recommended form shall be attached to the
appiication
b) Authorized agent — iegal person:
- company name, headquarters and address, personai identification number
- List of sharehoiders representing, and account numbers at the Central Ciearance and
Depository Company and the total number of shares for all represented shareholder
- Individual powers of authority given by shareholders in written form shall be attached
to the application; if a sharehoider is a legal person, the attachment shaii contain an
excerpt from the court register or other register in which the iegai person is entered or a
copy of such document, a certified copy or other public document clearly showing that
the power of authority was signed by a person who is under iaw authorized to represent
the legal person concerned

The Authorization for the registration for participation and/or voting at the General
Assembiy shall include the following particulars of the authorizer: Authorizer's name and surname
or the company’s name, place of residence, address or headquarters, account number at the
Centrai Ciearance and Depository Company and the total number of shares, Authorized agent's
name and surmame or the company’s name, place of residence, address or headquarters,
authorizer's signature, or legai representative or representative by iaw, if the authorizer is a iegai
person, and the text of the authorization (authorization to vote on Shareholder's behalf) stating
that the authorized agent is entitied to attend and vote on behaif of the issuer on all items in the
Agenda.

Authorization shail be valid only for one generai meeting, however, they wili be aiso valid at the
repeated general meeting, if any, reconvened due to iack of quorum.

If the authorizer is a legal person, the authorization shalli be signed by the authorized
representative. If the Registration Form or the Authorization are not prepared in Croatian, a
Croatian transiation certified by an official court interpreter shali be attached. The Registration
Form, either for attendance in person or via an authorized agent, shall be delivered in person or via
registered mail six days prior to hedui atest (by 24 p.m. on
May 29, 2013) to the foilowing address:

INA - INDUSTRIJA NAFTE, d.d.

Company Secretariat

ZAGREB, Avenija V. Holjevca 10

Fax: +385 1/6452-103; Tel: 4385 1/6450-103
"For the General Assembly of INA, d.d.”

Voting shaii be performed eiectronicaily. The voting procedure shali be expiained as part of item 1 of
the Agenda.

The share capitai is divided into 10 million shares, and each Company‘s share equalis one vote at the
Generai Assembiy. The Sharehoider may vote in person or via an authorized agent or via
shareholders’ association.

Materials pertaining to the individual items on the Agenda shall be avaiiabie to all interested
Sharehoiders at the Company's premises, as of the announcement date, at the address stated above,
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10.

11,

12.

13.

14,

from 10 a.m. to 3 p.m. on working days. The materials shall also be released on the Company’s
website (www.ina.hr) on the same day.

In case of hoiders of depository receipts (DRs) issued pursuant to a foreign law, Citibank N.A. as the
issuer of such DRs, shall be entitled to exercise rights of representation. Holders of DRs will be
entitied to exercise their voting rights by a Letter of Authorized agent issued in favour of Citibank as
the depositary, in accordance with the Articles of Association of the Company, the Deposit Agreement
and appiicable laws. We request the DR hoiders to obtain information on the detaiied rules of
procedure at the customer service of the Citibank. INA shall have no liability for the performance of,
or failure to perform, the instructions given to securities account holder.

Shareholders rights to ask questions, requests amendments to the agenda,
counterproposals and the right to information

The shareholders who intend to ask questions or submit proposais regarding individual agenda items
at the General Assembiy are hereby requested, for the purpose of an efficacious organization of the
work of the Generai Assembly, to announce their intention in writing when submitting their
application for participation in the General Assembly or during the registration of participants at the
latest prior to the General Assembly, and to indicate the agenda item to which their question or
proposai wiil refer and the content of their question.

If Sharehoiders, who jointly hoid a twentieth part of the share capital of the Company request, after
the General Assembly is convened, that an additionai item is inciuded in the agenda and pubiished,
the new agenda item shouid be accompanied by an explanation and respective decision proposal.
Sharehoiders shali deiiver the requests to add new items to the agenda at ieast 30 days prior to the
day of holding of the General Assembly. This deadiine does not include the day that the request is
received by the Company. In case the previously stated deadiine is not observed, the proposed
additionai items of the Agenda wili not be considered as validly published and no decision on them
can be made at the Generai Assembiy.

Shareholders have the right to submit counterproposals to the proposais submitted reiating to a
particular agenda item. Counterproposals, together with the names and surnames of shareholders,
expianation and opinion by the Management Board if any, shaii be reported to credit or financial
institutions and to sharehoider associations that voted on behaif of sharehciders at the previous
General Assembly and made avallable to sharehoiders on the web pages of the Company
(www.ina.hr), in case a sharehoiders submits his/her counterproposal to the Company at the
Company's address, at ieast 14 days prior to the day the General Assembly takes piace. The date
counterproposal Is received by the Company is not included in this 14-day deadline, which expires on
21 May 2013 accordingiy. In case the shareholder does not exercise this right, he shail still be
entitied to make counterproposais at the General Assembiy. The same applies to sharehoiders
proposais regarding the eiection of the Supervisory Board Members or appointment of the auditor of
the Company.

In the event of a lack of quorum for the Assembly scheduled for 12:00 h, i.e jointly, the present or
represented sharehoiders do not make up at least 50% of the total number of votes, the Assembiy
shail be convened at 2 p.m. on the same day and at the same premises with the same agenda. Such
repeatediy convened general meeting shall have a quorum for issues originaily put on the agenda
irrespective of the number of the sharehoiders present or represented.

15. The official language of the general meeting Is Croatian; the Company wiii provide simuitaneous

English-Croatian and Croatian-English transiation. This announcement ig pubiished in Croatian and in
Engiish, whereas the official text of this announcement is in Croatian ogly.

Zoltin Sandor Aldott 28\
President of the Management Board
of INA, d d.
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