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Subject: Ruling from the Tax Administration

Today, on 6 February, INA has received a Ruling from the Tax Administration that rejects INA’s
appeal on additional retroactive tax obligation in the amount of HRK 328 million for 2010 and 2011, as
not delivered on time.

INA believes that it has submitted the appeal in legally prescribed deadline, therefore the company
will take all available legal steps to dispute the Ruling on the timeliness of the appeal.

We again point out that INA calculated its tax obligation in line with the best business practice and
relevant regulations, applying the International Accounting Standards. Therefore we consider that the
Tax Authority methodology in the Ruling, is unfounded.

Decisions on additional retroactive tax obligations, together with the unpredictable regulatory
framework, are making business activities and investment possibilities more difficult. In the context of
refining business this especially refers to financially demanding and complex investments, such as
the construction of heavy residue processing plant at Rijeka Refinery.
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