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Pursuant to provisions of the Capital Market Act and according to Zagreb Stock 
Exchange rules, we wish to advise you as follows: 
 
The General Assembly of the company INSTITUT IGH d.d., with registered office 
in Zagreb, Janka Rakuše 1, PIN: 79766124714, was held on 7 July 2017, starting 
at 9:00 hours and the following decisions were reached: 
 
 
Ad 4. Decision on the coverage of loss of the company INSTITUT IGH d.d. for 
the financial year of 2016 

 
“Article 1 

 
It is hereby established that in the year ending 31 December 2016 the company 
INSTITUT IGH, d.d. suffered a loss after taxation amounting to: ................ HRK 
60,686,366.82 
 

Article 2 
 
The realized loss of the company INSTITUT IGH, d.d., as specified in Article 1 of 
this Decision, will be covered as follows: 
 
a) from the profit that will be realised by business operations over the 

following years  ................................................... HRK 60,686,366.82 
 

Article 3 
 
The Company's retained profit formed from the realized revaluation reserves and 
written-off liabilities amounting to HRK 5,385,152.85 will be used to cover the 
loss brought forward from previous periods.” 
 
Ad. 5. Decision on issuing the note of release to the Company's Management 
Board for the business year of 2016: 
 



 

"The note of release is given to the Company's Management Board for the 
business year of 2016. This decision takes effect from the day of its adoption." 
 
Ad. 6.  Decision on issuing the note of release to the Supervisory Board of the 
Company for the business year of 2016: 
 
"The note of release is given to the Company's Supervisory Board members for 
the business year of 2016.  
This decision takes effect from the day of its adoption." 
 
Ad. 7. Decision on the appointment of the auditor for the business year of 
2017. 
 

“The company PricewaterhouseCoopers d.o.o. for auditing and 
consulting, Zagreb, Ulica kneza Ljudevita Posavskog 31, PIN: 81744835353, was 
appointed as the Company’s auditor for the business year of 2017. By reference 
to and in compliance with Article 275, paragraph 1, item 7  of the Companies 
Act, it is determined that the auditor's fee will amount to HRK 170,000.00, 
excluding VAT and dependent costs.  
This decision takes effect from the day of its adoption." 
 
Ad. 8. Decision on the compensation to the members of Company's 
Supervisory Board 
 
“ I. The monthly compensation for the work of the Supervisory Board members in 
the Supervisory Board shall not be paid. 
 II. This decision takes effect from the day of its adoption." 
 
Ad. 9. Decision on amendments to the Articles of Association of the Company 
INSTITUT IGH, d.d. 
 

„I 
Article 35 of Articles of Association is amended to read as follows: 
 
1. The Scientific Council is an expert advisory body of the Company for 
scientific-research work. 
 
2. Scientific Council consists of: 
 
- all researches elected research associate or higher    
- all doctoral degree holders 
- elected representatives of project developers  
- elected representatives of scientists and researchers, at maximum up to the 
number of members of the Scientific Council determined by the Management 
Board.  
 
The selection of representatives is performed by the Scientific Council, at the 
proposal of the Chairman of the Scientific Council.  
 
3. The number of members of the Scientific Council is determined by the 
Company's Management Board. 



 

 
II 
 

Article 36 of Articles of Association is amended to read as follows: 
 
The Scientific Council performs particularly the following activities: 
1. proposes to the Company's Management Board the organization and measures 
for implementation of scientific research and high-level expert activities.  
2. supervises and directs implementation of scientific-research work.   
3. implements measures necessary to maintain the Certificate on the fulfilment 
of requirements to perform scientific activity of Institut IGH - accreditation 
granted by the sectoral Ministry.  
4. proposes a five-year strategy and plans for scientific-research activities and 
monitors their fulfilment 
5. analyses, evaluates and reports on the results of scientific-research work 
6. cares for the development of young researchers and scientists 
7. follows announcements of competitions for financing scientific research 
projects in Croatia and worldwide 
8. maintains ties with the scientific community.  
9. performs other activities as directed by the Management Board, in compliance 
with the law.  
 

III 
In Article 37 of Articles of Association, paragraphs 2 and 3 are amended to 
read as follows: 
 
2. Sessions of the Scientific Council will be held as necessary, but at least once 
in six months.  
3. The Chairman of the Scientific Council is elected by the Scientific Council by a 
secret vote, and then confirmed by the Management Board.   
 

IV. 
Other provisions of the Company's Articles of Association shall remain unchanged. 

V. 
These amendments to the Articles of Association shall enter into force and apply 
from the day of entry in the court register.  

VI. 
The Supervisory Board is herewith authorised to prepare the consolidated text of 
the Articles of Association. 

VII. 
The Supervisory Board President is authorised herewith to sign the consolidated 
text of Company's Articles of Association." 
 
 

 
 

INSTITUT IGH, d.d. 
 

 
 
 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


