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Janka Rakuge 1, 10000 Zagreb, CROATIA
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IGH-R-A
Offered

Regular Share, ISIN HRIGHORA0006
at the official market of the Zagreb Stock Exchange

This statement is compliant with provisions of Art. 459 of the Capital Market Act

Zagreb,

23 February 2012

HANFA ZAGREBACKA BURZA
Miramarska 24b Ivana Lucica 2a
10000 Zagreb 10000 Zagreb

Subject:

Odjel uvrstenja

Strategic Business Decision

Pursuant to provision of the Capital Market Act and Zagreb Stock Exchange rules, the
INSTITUT IGH d.d. with the registered seat in Zagreb, Janka RakuSe 1, OIB:79766124714,
MBS: 080000959 hereby issues the following

Djelatnost: 73102
M8: 3750272
Poslovno banka
Tagrebotko banka d.d

STATEMENT

INSTITUT IGH d.d. announces herewith that it concluded on 21 February 2012 the
"Agreement on Provision of Advisory and Investment Services" with the company
Auctor d.o.o. from Zagreb, DeZmanova 5, OIB: 1920305059. By conclusion of this
Agreement, the INSTITUT IGH, d.d. has selected its investment advisor for the final
phase of investigation of possibilities for restructuring the company's capital and
debt through issuance of securities.

INSTITUT IGH, d.d. can in no way guarantee that the final phase of investigation of
possibilities for restructuring the company's capital and debt will actually result in
issuance of securities, nor can it state at what price new shares and/or other
securities would be issued, or give information about the number, kind, type and
rights relating to securities that might be issued. In addition, the company can not
confirm whether possible issuance of securities will include the priority right for
subscription of shares or the full or partial exclusion of priority rights, all in
accordance with Art. 308 of the Companies Act.

INSTITUT IGH, d.d. will keep informing its shareholders and investor community
about the progress of the said procedure, and shall release all information that has
to be made public in accordance with provision of the Capital Market Act, Zagreb
stock exchange rules and other relevant regulations and subordinate acts.

INSTITUT IGH, d.d.
Investor Relations Office
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