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Zagreb, July 19, 2016

Notice on the Decisions adopted at the General Assembly

The General Assembly of Granolio d.d. was held on 19 July 2016 at the Granolio d.d.

headquarters, Budmanijeva 5, Zagreb, and the General Assembly was attended by 1.469.250
votes or 77.26% of the total share capital.

The following decisions have been adopted by the General Assembly:

Ad 2) The Management Board and the Supervisory Board propose to the General Assembly
to pass the followingr e s ol uti on :

The Company's Management Board is granted authorisation to acquire own shares marked as
GRNL-R-A in the name and for the account of the Company, for a period of 5 years from the
day of this resolution, on the grounds of this resolution and without any further special
authorisation from the Company's General Assembly, under the following conditions:

1) the shares acquired on the grounds of this resolution, along with own shares
already in the possession of the Company, may not exceed 10% (ten percent) of the
Company's share capital,

2) the Company's Management Board shall acquire its own shares on the
organised securities market,

3) the price at which own shares are bought may not be more than 10% (ten
percent) above, or 10% (ten percent) below the average share market price on the previous
trading day,

4) the Company's net assets as indicated in the financial statements for the
previous business year may not, due to the acquisition of the shares, become lower than the
share capital and reserves required by the law, the Articles of Association or decision of the
General Assembly, which cannot be used for distribution to shareholders.

S) at the next General Assembly meeting the Company's Management Board shall
provide the reasons and purpose for the acquisition of the shares, their quantity and
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percentage of the share capital, as well as the counter value paid by the Company for
the shares. The Management Board shall also inform the Company's Supervisory Board, and
this report shall be submitted within one month from the end of each quarter.
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