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MANAGEMENT BOARD
Pursuant to Article 277 of the Companies Act and Article 50 of the Company's Bylaws, the Company's Management Board passed at its meeting held on June 10, 2013 a decision on convening a regular session of the General Assembly of Dalekovod d.d. Zagreb and hereby publishes the following
I N V I T A T I O N 
to the Company’s shareholders to participate at the

regular session of the General Assembly of Dalekovod d.d. Zagreb

which will be held on July 22, 2013 (Monday) at 2 p.m. at the Company's premises at Žitnjak, Marijana Čavića 4, Zagreb.

I
For the regular session of the General Assembly, we announce and propose the following
A g e n d a:
1.
Calling the regular session of the General Assembly to order

a)
verification of registrations and letters of attorney, establishing whether the shareholders holding the share capital are present, and taking attendance

b) 
confirming that the regular session of the General Assembly was convened in the prescribed manner and that it is capable of passing valid decisions
2.
Identifying the 2012 Financial Statements

a) (Non)Consolidated Revised Annual Financial Report for 2012

b) Auditor's Report

c) Management Board's Report on the Condition of the Company

d) Supervisory Board's Report on the Supervision of the Company’s Business Operations
3.
Discharging from duty and approving the activities of the Members of the 2012 Management Board

a/i-iii/)
The Management Board composed of Luka Miličić, Damir Skansi and Krešimir Anušić for the period ending on September 30, 2012

b) 
The Management Board composed of Matjaž Gorjup, Krešimir Anušić, Goran Brajdić, Marko Jurković and Željko Lekšić for the period ending on December 31, 2012
4. 
Discharging from duty and approving the activities of the Members of the 2012 Supervisory Board
5.
Decision on the manner in which the losses recorded in 2012 will be covered
6.
Passing a decision on a facilitated reduction of the Company's share capital for the purpose of covering losses through a reduction of the nominal share value
7.
Passing a decision on non-granting the right of first refusal to the existing shareholders of the Company upon subscription for new shares (applicable to the entire issue)
8.
Passing a decision on increasing the share capital by issuing regular shares in exchange for investments in cash and rights
9.
Passing a decision on granting approval to acquirers to acquire the voting shares of the Company (target) without the obligation to make a takeover bid
10.
Passing a decision on authorizing the Management Board to increase, within the period of 5 years after the relevant decision is recorded in the court register, the Company's share capital by investments in cash in the amount of up to HRK 60 million through the issuance of new shares with the nominal value of HRK 10, without granting the right of first refusal to the shareholders holding the shares of the Company being issued in exchange for cash pursuant to the decision passed at the regular session of the Company's General Assembly
11.
Passing a decision on the amendments to the Bylaws
12.
Selecting the Company auditor for 2013
13.
Duly noting the course of the pre-bankruptcy settlement procedure and the rights and obligations arising from the Pre-bankruptcy Settlement Agreement
II
DESICION PROPOSALS
Ad 3a-i)
 At the proposal of the Management Board, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION
on discharging from duty and approving the activities of the

Members of the Company's Management Board
Section 1
The activities of the Company's Management Board composed of Luka Miličić, Damir Skansi and Krešimir Anušić for the period ending on September 30, 2012 are hereby approved and the Members of the Management Board are hereby discharged from their duty concerning the management of the Company's business operations during 2012.
Ad 3a-ii)
 At the proposal of the Supervisory Board, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION
on discharging from duty and approving the activities of the

Members of the Company's Management Board
Section 1
The activities of the Company's Management Board composed of Damir Skansi and Krešimir Anušić for the period ending on September 30, 2012 are hereby approved and the Members of the Management Board are hereby discharged from their duty concerning the management of the Company's business operations during 2012.

Ad 3a-ii)
 At the proposal of the Supervisory Board, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION
on discharging from duty the Members of the Company's Management Board without approving their activities
Section 1
The activities of Luka Miličić, the President of the Management Board, performed until September 30, 2013 are hereby not approved and he shall not receive a certificate of approval for the activities he performed while managing the Company’s business operations during 2012.

The Company's Management and Supervisory Boards propose that the following decisions be passed at the regular session of the General Assembly:

Ad 3b)
 The following decision was passed at the regular session of the Company's General Assembly held on July 22, 2013
DECISION
on discharging from duty and approving the activities of the

Members of the Company's Management Board
Section 1
The activities of the Company's Management Board composed of Matjaž Gorjup, Krešimir Anušić, Goran Brajdić, Marko Jurković and Željko Lekšić for the period ending on December 31, 2012 are hereby approved and the Members of the Management Board are hereby discharged from their duty concerning the management of the Company's business operations during 2012.

Ad 4)
The following decision was passed at the regular session of the Company's General Assembly held on July 22, 2013 
DECISION
on discharging from duty and approving the activities of the

Members of the Company's Supervisory Board
Section 1
The activities of the Company's Supervisory Board are hereby approved and the Members of the Supervisory Board are hereby discharged from their duty concerning the supervision of the activities of the Company’s Management Board during 2012.

Ad 5) Pursuant to the provision of Article 275 of the Companies Act and Article 20, Section 3 of the Accounting Act, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION
on the manner in which the loss recorded in 2012 will be covered
Section 1
We hereby establish that the total loss recorded in 2012 amounts to HRK 441,240,682.19 (in words: four hundred forty-one million two hundred forty thousand six hundred and eighty-two kuna and nineteen lipa).
Section 2
A portion of this loss, amounting to HRK 243,949,626.07 (in words: two hundred forty-three million nine hundred forty-nine thousand six hundred and twenty-six kuna and seven lipa), will be covered from the Company's reserves, while the remaining portion, amounting to HRK 197,291,056.12 (in words: one hundred ninety-seven million two hundred ninety-one thousand and fifty-six kuna and twelve lipa), will be covered through a facilitated reduction of share capital.

Ad 6)

Pursuant to the provision of Article 19 of the Company's Bylaws and the provision of Article 349 of the Companies Act, the following decision was passed at the regular session of the Company's General Assembly held on July 22, 2013
DECISION
on a facilitated reduction of the Company’s share capital for the purpose of covering losses by reducing the nominal share value
Section 1
The Company’s share capital amounts to HRK 286,726,500.00 (in words: two hundred eighty-six million seven hundred twenty-six thousand five hundred kuna) and is divided in 2,867,265 regular shares, code DLKV-R-A, with a nominal value of HRK 100.00 each.

The share capital has been paid up in full.

Section 2
The facilitated reduction of the Company’s share capital is done for the purpose of covering losses.

The total loss recorded on December 31, 2012 amounts to HRK 441,240,682.19 (in words: four hundred forty-one million two hundred forty thousand six hundred and eighty-two kuna and nineteen lipa).
The Company’s reserves that must be used up prior to effecting the facilitated reduction of the share capital amount to HRK 243,949,626.07 (in words: two hundred forty-three million nine hundred forty-nine thousand six hundred and twenty-six kuna and seven lipa).
A portion of the Company’s total loss will be covered from the reserves, i.e. income from previous years, in the amount of HRK 243,949,626.07 (in words: two hundred forty-three million nine hundred forty-nine thousand six hundred and twenty-six kuna and seven lipa).
The outstanding loss amounts to HRK 197,291,056.12 (in words: one hundred ninety-seven million two hundred ninety-one thousand and fifty-six kuna and twelve lipa).

The share capital will be reduced by the amount of HRK 258,053,850.00 (in words: two hundred fifty-eight million fifty-three thousand eight hundred and fifty kuna) for the purpose of covering the outstanding loss in the amount of HRK 197,291,056.12 (in words: one hundred ninety-seven million two hundred ninety-one thousand and fifty-six kuna and twelve lipa) and transferring the funds in the amount of HRK 60,762,793.88 (in words: sixty million seven hundred sixty-two thousand seven hundred and ninety-three kuna and eighty-eight lipa) into capital reserves.

Section 3
The reduction of the share capital will be effected through a reduction of the nominal share value from HRK 100.00 (one hundred) to HRK 10.00 (ten), thus reducing the Company’s share capital from  HRK 286,726,500.00 (in words: two hundred eighty-six million seven hundred twenty-six thousand five hundred kuna) by HRK 258,053.850.00 (in words: two hundred fifty-eight million fifty-three thousand eight hundred and fifty kuna) to HRK 28,672,650.00 (in words: twenty-eight million six hundred seventy-two thousand six hundred and fifty kuna).

The remaining amount of HRK 60,762,793.88 (sixty million seven hundred sixty-two thousand seven hundred and ninety-three kuna and eighty-eight lipa) will be transferred into the Company’s capital reserves.

After the facilitated reduction of the share capital, the Company’s share capital will amount to HRK 28,672,650.00 (in words: twenty-eight million six hundred seventy-two thousand six hundred and fifty kuna) divided into 2,867,265 regular shares, code DLKV-R-A, with the nominal value of HRK 10.00 each.

Ad 7)
Pursuant to the provision of Article 18 of the Company’s Bylaws and the provision of Articles 304, 305 and 308 of the Companies Act, the following decision was passed at the regular session of the Company's General Assembly held on July 22, 2013
DECISION
on non-granting the right of first refusal to the existing shareholders of the Company

upon subscription for new shares (applicable to the entire issue)
Section 1
Pursuant to Article 308, Section 4 of the Companies Act, the right of first refusal will not be granted to the shareholders holding the shares of the Company on the date this decision is passed upon subscription for new shares issued in exchange for cash and rights.
Ad 8)
Pursuant to the provision of Article 18 of the Company’s Bylaws and the provisions of Articles 304, 305 and 308 of the Companies Act, the following decision was passed at the regular session of the Company's General Assembly held on July 22, 2013
DECISION
on increasing the share capital through the issuance of regular shares in exchange for cash and rights without granting the right of first refusal to the existing shareholders
Section 1
It is hereby established that, pursuant to the relevant decision passed at the regular session of the Company’s General Assembly, the Company’s share capital was reduced from the amount of HRK 286,726,500.00 by the amount of HRK 258,053,850.00 to the amount of HRK 28,672,650.00. The Company’s share capital will officially be reduced on the date the decision on the reduction of share capital is recorded in the register of the Commercial Court in Zagreb. Pursuant to this decision, the Company’s share capital will be increased from the amount of HRK 28,672,650.00 by up to HRK 159,216,040.00 to the amount not exceeding HRK 187,788,690.00.

Section 2
The increase in the Company’s share capital will be partly achieved on the basis of investments in cash made in exchange for 15,000,000 new regular registered shares with the nominal value of HRK 10.00 each issued for the amount of HRK 10.00.
Section 3
The increase in the Company’s share capital will be partly achieved on the basis of investing rights, i.e. turning the outstanding claims against the Company into capital, on the part of the pre-bankruptcy settlement creditors in accordance with the financial restructuring plan adopted by the qualified majority of creditors at the voting session held on April 2, 2013 before the Financial Agency through the issuance of up to 921,604 new regular registered shares in the nominal value of HRK 10.00 each issued for the amount of HRK 100.00. The new regular shares mentioned in this section will be issued for an amount which is greater that the portion of the share capital they account for and will not be issued for an amount less than HRK 100.00 per each new regular share.

Section 4
The subscription for shares will be done on the basis of a written statement (subscription form) the required content of which is prescribed under Article 307 of the Companies Act.

Section 5
A decision was passed at the regular session of the General Assembly held on July 22, 2013 that the existing shareholders holding the shares of the Company on July 22, 2013 will not be granted the right of first refusal upon subscription for new shares (applicable to the entire issue) issued on the basis of this decision. 

Section 6
Subscription and payment for the new regular shares issued in exchange for cash and rights mentioned in this decision will be effected after the Commercial Court in Zagreb passes a final order approval of the pre-bankruptcy settlement in the proceedings held before the Commercial Court in Zagreb under reference number Stpn-7/13. 

Section 7
The right to subscribe for 15,000,000 shares accounting for HRK 150,000,000.00 of the share capital in exchange for cash will be granted to Konsolidator d.o.o., Nova Ves 11, Zagreb, PIN (OIB): 73678065415. 

Subscription and payment for the new regular shares in exchange for cash mentioned in Section 7) of this decision will be effected in one round. The subscription period will last for 15 (fifteen) days from the date of the final order.
Konsolidator d.o.o., Nova Ves 11, Zagreb, PIN (OIB): 73678065415, the investor making a cash payment in the amount of HRK 150,000,000.00 in exchange for 15,000,000.00 (in words: fifteen million) new shares with the total nominal value of HRK 150,000,000.00 (in words: one hundred fifty million kuna), must execute the relevant cash payment in full within the period of 15 (fifteen) days from the expiry of the subscription period.
Section 8
The right to subscribe for up to 921,604 shares, accounting for up to HRK 9,216,040.00 of the share capital, in exchange for rights will be granted to the pre-bankruptcy settlement creditors in accordance with the financial restructuring plan adopted by the qualified majority at the voting session held on April 2, 2013 before the Financial Agency according to the following table.
	Value of the monetary claim (right) the company will acquire through investment (in HRK)
	Person from which the company will acquire a right
	PIN (OIB) and base of the person
	Nominal value of shares the person  will acquire through investment (in HRK)
	Number of shares the person will acquire through investment

	10,969,900.00
	TEHNIKA d.d.
	73037001250, UL. GRADA VUKOVARA 274, ZAGREB
	1,096,990.00
	109,699

	7,984,900.00
	TELEGRA D.O.O.
	05002572170, PLEŠIVIČKA 3, SVETA NEDELJA
	798,490.00
	79,849

	5,809,700.00
	MINISTARSTVO FINANCIJA - POREZNA UPRAVA
	18683136487,
	580,970.00
	58,097

	4,754,800.00
	ALLLIANZ AZ OMF- SKDD
	59318506371,
	475,480.00
	47,548

	4,418,000.00
	CROATIA OSIGURANJE D.D.
	26187994862, TRG BANA J.JELAČIĆA 13, ZAGREB
	441,800.00
	44,180

	2,874,500.00
	ELCAB D.O.O
	83366900877, OREŠKOVIĆEVA 24, NOVI-ZAGREB
	287,450.00
	28,745

	2,869,600.00
	PBZ CROATIA OSIGURANJE d.d.- SKDD
	99318944138,
	286,960.00
	28,696

	2,831,800.00
	ALLIANZ ZB  d.o.o. AZ PROFIT DMF-SKDD
	22134623145,
	283,180.00
	28,318

	2,719,900.00
	KONČAR INŽ.ZA ENERG.I TRANSP.
	29898970552, FALLEROVO ŠETALIŠTE 22, ZAGREB
	271,990.00
	27,199

	2,569,200.00
	ERSTE PLAVI OMF d.o.o.-SKDD
	49659289650,
	256,920.00
	25,692

	2,343,100.00
	TEHNOMOBIL D.O.O.
	93809948442, ZAGREBAČKA CESTA 145A, ZAGREB
	234,310.00
	23,431

	2,183,500.00
	OTP INVEST D.O.O. - Novčani fond-SKDD
	61515780704,
	218,350.00
	21,835

	2,169,400.00
	PROMELSISTEMI D.O.O.
	61331058270, BUDMANIJEVA 5, ZAGREB
	216,940.00
	21,694

	1,585,600.00
	ICAM D.O.O. ZA HERMES i CAPITAL ONE-SKDD
	59300096187,
	158,560.00
	15,856

	1,530,600.00
	AKZ-M d.o.o.
	91959812092, KOLODVORSKA 52, VELIKA GORICA
	153,060.00
	15,306

	1,467,700.00
	LLC ABB LTD
	 2/1 GRINCHENKO STR., KYIV, The Ukraine
	146,770.00
	14,677

	1,397,500.00
	ABB d.o.o.
	73301344150, ULICA GRADA VUKOVARA 284, ZAGREB
	139,750.00
	13,975

	1,316,600.00
	TLM-TPP D.O.O. ZA PROIZVODNJU PREŠANIH PROIZVODA
	60576413258, NARODNOG PREPORODA 12, ŠIBENIK
	131,660.00
	13,166

	1,187,900.00
	TEB INŽENJERING d.d.
	66553518863, VONČININ 2, ZAGREB
	118,790.00
	11,879

	1,123,500.00
	HRVATSKE ŠUME
	69693144506, KRALJA ZVONIMIRA 35, SPLIT
	112,350.00
	11,235

	1,114,500.00
	TEB AUTOMATIKA D.O.O.
	66298693715, DONJE SVETICE 46C, ZAGREB
	111,450.00
	11,145

	1,110,700.00
	PROKLIMA D.O.O.
	47347658558, TALANI 14, ZAGREB
	111,070.00
	11,107

	1,096,200.00
	CS COMPUTER SYSTEMS d.o.o.
	07989965722, PREČKO 1A, ZAGREB
	109,620.00
	10,962

	885,400.00
	STROJOPROMET-ZAGREB d.o.o.
	97994010225, PRIGORNICA 2, ZAGREB
	88,540.00
	8,854

	881,100.00
	GEORAD D.O.O. MAKARSKA
	78126748207, ZRINSKO FRANKOPANSKA 571, MAKARSKA
	88,110.00
	8,811

	868,200.00
	SOKOL d.o.o.
	71776187236, GLAGOLJAŠKA 33, VINKOVCI
	86,820.00
	8,682

	800,900.00
	IVKOM D.O.O.
	26786751084, JOSIPA BENČAKA 17, ZAGREB-SESVETE
	80,090.00
	8,009

	627,000.00
	ALLIANZ ZAGREB D.D.
	23759810849, AVENIJA DUBRAVA 47, ZAGREB
	62,700.00
	6,270

	607,000.00
	PROMEL PROJEKT D.O.O.
	25752627029, BUDMANIJEVA 5, ZAGREB
	60,700.00
	6,070

	594,400.00
	UNIDAL D.O.O.
	87561733510, KNEZA MISLAVA 42, VINKOVCI
	59,440.00
	5,944

	570,000.00
	MAAČ-GRADNJA D.O.O.
	67937005999, CERNIČKA 41, ZAGREB
	57,000.00
	5,700

	559,500.00
	ALLIANZ ZB d.o.o. AZ BENEFIT-SKDD
	56427866267,
	55,950.00
	5,595

	555,000.00
	PRIVREDNA BANKA D.D.ZAGREB
	02535697732, RAČKOGA, ZAGREB
	55,500.00
	5,550

	518,800.00
	ĐUSTO D.O.O.
	20729163741, ČUSI  BR. 4, POREČ
	51,880.00
	5,188

	509,100.00
	TELEKOMUNIKACIJE OBRT
	30628263643, I.NELIPIĆA 31, SINJ
	50,910.00
	5,091

	498,400.00
	IN2 D.O.O.
	68195665956, MAROHNIĆEVA 1/1, ZAGREB
	49,840.00
	4,984

	497,100.00
	OTP INVEST D.O.O. - Euro obveznički fond-SKDD
	77548804178,
	49,710.00
	4,971

	475,300.00
	PISMORAD d.d.
	33260306505, MALEŠNICA III BR. 12, ZAGREB
	47,530.00
	4,753

	462,500.00
	SELEN S.R.O.
	
	46,250.00
	4,625

	451,400.00
	ZAGORJE-TEHNOBETON D.D.
	68289504926, P.MIŠKINE 49, VARAŽDIN
	45,140.00
	4,514

	438,600.00
	ELEKTROMATERIJAL D.D.
	72091456912, CAMBIERIEVA 13, RIJEKA
	43,860.00
	4,386

	436,500.00
	ERPIS D.O.O.
	18746520793, STROJARSKA 4, ZAGREB
	43,650.00
	4,365

	417,400.00
	GUMIIMPEX-GRP D.D.
	82298562620, P.MIŠKINE 64C, VARAŽDIN
	41,740.00
	4,174

	409,800.00
	POSIT D.O.O.
	84822956108, ULICA KNEZA BRANIMIRA  BB, ZAGREB
	40,980.00
	4,098

	401,200.00
	BETON LUČKO d.o.o.
	87425920265, PUŠKARIĆEVA 1B, LUČKO
	40,120.00
	4,012

	400,200.00
	ELREM D.O.O.
	75459760606, BANSKI VINOGRADI 26G, ZAGREB
	40,020.00
	4,002

	373,700.00
	ADRIATIC ZAGREB FACTORING D.O.O.
	36856583241, JOSIPA MAROHNIĆA 1, ZAGREB
	37,370.00
	3,737

	368,900.00
	SANAC D.O.O.
	99410889025, VI TRNJANSKE SRUGE 20, ZAGREB
	36,890.00
	3,689

	359,700.00
	AUTO KUĆA KOVAČEVIĆ D.O.O.
	84485812058, BUKOVAC GORNJI 1a, ZAGREB
	35,970.00
	3,597

	342,200.00
	INFODATA VL.DRŽISLAV DLESK
	59506454450, SAVICA SANCI 111, ZAGREB
	34,220.00
	3,422

	341,400.00
	Anto Radović
	03013726112,
	34,140.00
	3,414

	332,700.00
	ABS MINEL ELEKTROGRADNJA-DV A.D.
	BRANKOVA 30, BEOGRAD, Serbia
	33,270.00
	3,327

	328,600.00
	SPAN d.o.o.
	19680551758, KOTURAŠKA 47, ZAGREB
	32,860.00
	3,286

	321,000.00
	OPATOVINA PROJEKT D.O.O.
	75108231896, TRAKOŠĆANSKA 4, ZAGREB
	32,100.00
	3,210

	317,200.00
	METRONET TELEKOMUNIKACIJE D.D.
	23269006802, ULICA GRADA VUKOVARA 269d, ZAGREB
	31,720.00
	3,172

	313,100.00
	SIEMENS AE
	GEORGIKIS SHOLIS 89, THESSALONIKI, Greece
	31,310.00
	3,131

	296,500.00
	FANOS D.O.O.
	68945711747, DR.LUJE NALETILIŠA 16, ZAGREB
	29,650.00
	2,965

	294,400.00
	ELEKTROCENTAR PETEK D.O.O.
	17491977848, ETANSKA CESTA 8, IVANIĆ GRAD
	29,440.00
	2,944

	288,700.00
	ORACLE HRVATSKA D.O.O.
	70701453330, BUDMANIJEVA 1/IV, ZAGREB
	28,870.00
	2,887

	288,700.00
	EL-TIM D.O.O.
	98683714125, NOVOGRADIŠKA 10, ZADAR
	28,870.00
	2,887

	285,800.00
	FRANKSTAHL ZAGREB D.O.O.
	74438812930, PANTOVČAK 134C, ZAGREB
	28,580.00
	2,858

	272,500.00
	COFACE FINANZ GMBH
	85709543494,
	27,250.00
	2,725

	268,900.00
	KING ICT D.O.O.
	67001695549, DREŽNIČA 33, ZAGREB
	26,890.00
	2,689

	267,400.00
	GRAD ZAGREB GRAD. UR. ZA ENERG. ZAŠT. OKOL. I ODRŽ. RAZVOJ
	61817894937, DUKLJANINIVA 3, ZAGREB
	26,740.00
	2,674

	262,500.00
	INTEGRAL EXPORT-IMPORT D.O.O.
	MILIĆA RADOVANOVIĆA 21, TOPOLA, Serbia
	26,250.00
	2,625

	244,500.00
	ŽELEZARA SMEDEREVO D.O.O.
	GORANSKA 12, SMEDEREVO, Serbia
	24,450.00
	2,445

	239,100.00
	UNITEH D.O.O.
	18033934167, LJUBIJSKA 21, ZAGREB
	23,910.00
	2,391

	234,200.00
	KLIMAOPREMA SAMOBOR
	34383404032, GRADNA 78A, SAMOBOR
	23,420.00
	2,342

	229,000.00
	BEPRO GMBH&CO.KG
	 AHLMANNSHOF 52, GELSENKIRCHEN, Germany
	22,900.00
	2,290

	222,600.00
	BRODOMERKUR d.d.
	33956120458, POLJIČKA CESTA 35, SPLIT
	22,260.00
	2,226

	217,700.00
	ALATNICA RUNJIĆ
	05776560089, MARTIĆEVA 5, VELIKA MLAKA
	21,770.00
	2,177

	208,000.00
	INFODOM D.O.O.
	99054430142, ANDRIJE ŽAJE 61/1, ZAGREB
	20,800.00
	2,080

	206,200.00
	TEHNIX D.O.O.
	78013846555, DONJI KRALJEVEC 3, DONJI KRALJEVEC
	20,620.00
	2,062

	204,300.00
	ENERGOBEREN-HS D.O.O.
	59995212409, GJURE SZABA 4, ZAGREB
	20,430.00
	2,043

	198,400.00
	UMEL DALEKOVOD MONTAŽA D.O.O.
	OSLOBODILACA 2, TUZLA, Bosnia and Herzegovina
	19,840.00
	1,984

	191,600.00
	OSOJE TRANS D.O.O.
	86311329808, MARINA DRŽIĆA 5, SLATINA
	19,160.00
	1,916

	191,300.00
	AQT D.O.O.
	43837366384, MANDROVIĆEVA 17, ZAGREB
	19,130.00
	1,913

	181,700.00
	GALETOVIĆ DAMIR
	91094863847, BOŠKOVIĆEVA 7B, ZAGREB
	18,170.00
	1,817

	179,300.00
	DIJANA ČULO-SKDD
	93993531444,
	17,930.00
	1,793

	178,200.00
	ODVJETNIČKO DRUŠTVO ČOGURIĆ & NAUMOVSKI J.T.D.
	25849043143, ULICA GRADA VUKOVARA 284, ZAGREB
	17,820.00
	1,782

	173,100.00
	GRADNJA ČUKELJ D.O.O.
	51572533237, VJEKOSLAVA MAJERA 3, VELIKA GORICA
	17,310.00
	1,731

	171,700.00
	AUTO HRVATSKA PSC D.O.O.
	87682591133, RADNIČKA CESTA 182, ZAGREB
	17,170.00
	1,717

	165,400.00
	ALFATEC GROUP D.O.O.
	28951396962, BUDMANIJEVA1, ZAGREB
	16,540.00
	1,654

	162,500.00
	KFK TEHNIKA d.o.o.
	01385778914, VUKOMEREČKA CESTA 33F, ZAGREB
	16,250.00
	1,625

	158,400.00
	GS-GRADNJA D.O.O.
	12683624880, ZAGREBAČKA 26, GOSPIĆ
	15,840.00
	1,584

	155,200.00
	HA VATERPOLO KLUB MLADOST
	30065892494, JARUNSKA 5, ZAGREB
	15,520.00
	1,552

	154,600.00
	GORNY GMBH
	KISTLERHOFSTRASSE 124, MUNCHEN
	15,460.00
	1,546

	154,400.00
	SERVISI BREŠČANOVIĆ D.O.O.
	20527425922, DRAGE GERVAISA 17, ZAGREB
	15,440.00
	1,544

	153,400.00
	ELKA KABELI D.O.O.
	51774033318, KOLEDOVČINA 1, ZAGREB
	15,340.00
	1,534

	152,700.00
	TIP-ZAGREB d.o.o.
	36198195227, JADRANSKA AVENIJA b.b., ZAGREB
	15,270.00
	1,527

	152,400.00
	MYRTIS LIMITED
	PIKIONI 4, LIMASSOL, Cyprus
	15,240.00
	1,524

	144,300.00
	ALLIANZ ZB  d.o.o. AZ HKZP ZDMF-SKDD
	25137661054,
	14,430.00
	1,443

	139,700.00
	BRODOMETALURGIJA D.O.O.
	31353718090, KOPILICA 10, SPLIT
	13,970.00
	1,397

	131,200.00
	ALLIANZ ZB  d.o.o. AZ ZAGREB ZDMF-SKDD
	01774504225,
	13,120.00
	1,312

	115,300.00
	MIRJANA ČERNAC-SKDD
	75946961445,
	11,530.00
	1,153

	105,500.00
	ALLIANZ ZB d.o.o. AZ DALEKOVOD ZDMF-SKDD
	49118401443,
	10,550.00
	1,055

	96,600.00
	POLJOOPSKRBA-TEHNO d.d.
	53721673241, SAMOBORSKA C. 96, ZAGREB
	9,660.00
	966

	55,000.00
	ALLIANZ INVEST D.O.O. ZA ALILIANZ POTRFOLIO-SKDD
	26655747081,
	5,500.00
	550

	49,400.00
	MATEJA SUČEC-SKDD
	69017223388,
	4,940.00
	494

	47,700.00
	ALLIANZ ZB d.o.o. AZ VIP OMF-SKDD
	64811569641,
	4,770.00
	477

	42,300.00
	DARIO SUČEC-SKDD
	07966161952,
	4,230.00
	423

	32,800.00
	NIKICA GRUBIŠIĆ-SKDD
	07360018805,
	3,280.00
	328

	32,200.00
	ZORAN GRUBIŠIĆ ČABO-SKDD
	56270160600,
	3,220.00
	322

	22,700.00
	BORIS KONČAR-SKDD
	44230165818,
	2,270.00
	227

	11,000.00
	TOMISLAV PRPIĆ SKDD
	69323554576,
	1,100.00
	110

	9,800.00
	MARINA FRANULOVIĆ-SKDD
	62692434148,
	980.00
	98

	7,700.00
	MARKO MARIĆ-SKDD
	84323822756,
	770.00
	77

	6,400.00
	HOREX TRADE d.o.o.
	54680477838, JOSIPA LONČARA 6, ZAGREB
	640.00
	64

	5,500.00
	IGOR MARINIĆ-SKDD
	41065822412,
	550.00
	55

	5,400.00
	DIV d.o.o.
	33890755814, BOBOVICA 10A, SAMOBOR
	540.00
	54

	1,100.00
	SANDRA NEZMEŠKAL-SKDD
	18838502362,
	110.00
	11

	1,100.00
	NIKOLA DUIĆ-SKDD
	50915510261,
	110.00
	11


The persons eligible to subscribe for new shares in exchange for rights are the pre-bankruptcy settlement creditors in accordance with the financial restructuring plan accepted by the qualified majority of creditors at the voting session held on April 2, 2013 before the Financial Agency. Each creditor separately is eligible to subscribe for the shares in the value of the monetary claim specified in this section of this decision, thus acquiring the nominal share amount, i.e. number of shares, also specified in this section of this decision, and subscribing in total for up to 921,604 (in words: nine hundred twenty one thousand six hundred and four) new shares in the total nominal value not exceeding HRK 9,216,040.00 (in words: nine million two hundred sixteen thousand and forty kuna).

Subscription and payment for new regular shares issued in exchange for rights specified in this decision will be effected in one round. The subscription period will last for 15 (fifteen) days from the date of the final order. The investors specified in this section of this decision will be eligible to subscribe for shares in exchange for rights in accordance with the list specified in this section of this decision.
The investors specified in this section of this decision investing rights in exchange for shares are required to sign an agreement on the transfer of rights with the Company within the period of 15 (fifteen) days following the expiry of the subscription period.
Section 9
The new shares are issued in a non-materialized form, i.e. in the form of electronic records in the computer system of the Central Depository and Clearing Company (SKDD).

The shares are issued as registered shares and entitle the shareholders to all the rights defined under the Law and the Company's Bylaws as of the date the Company's share capital increase is recorded in the court register.
Section 10

The Company’s Management Board is hereby authorized to deposit the relevant subscriptions into the depository of the Central Depository and Clearing Company as well as carry out all other actions required in order to effect the decision on increasing the share capital on the basis of cash and rights invested in exchange for the newly issued shares in accordance with the relevant share subscriptions passed at the regular session of the General Assembly after this decision is recorded in the court register.
Section 11
The investors shall become owners of the newly issued shares of the Company after they are recorded in the Shareholders’ Register kept in the depository of the Central Depository and Clearing Company (SKDD). Shareholders will be recorded in accordance with the rules of SKDD as soon as the increase in share capital is recorded in the court register.

The shares will be listed on the Zagreb Stock Market within the statutory deadline of 12 months from the issuance of shares in accordance with the applicable regulations.
Section 12
The Decision on increasing the Company’s share capital will become effective on the date it is passed, provided the following conditions are met: (i) if the Commercial Court in Zagreb passes a final order approval of the pre-bankruptcy settlement in the proceedings held before the Commercial Court in Zagreb under reference number Stpn-7/13, and (ii) if the decision on reducing the Company’s share capital from HRK 286,726,500.00 by HRK 258,053,850.00 to HRK 28,672,650.00 is recorded in the court register before or at the same time when the increase in the Company’s share capital pursuant to this decision is recorded in the court register. Once the increase in share capital is recorded in the court register, it will be considered that the increase in share capital has been successfully executed. The share capital will be considered increased on the date of recording the relevant increase in the court register of the Commercial Court in Zagreb.
Ad 9)
Pursuant to the provision of Article 14, Section 1, Paragraph 3 with reference to Article 14, Section 1, Paragraph 7 of the Stock Company Takeover Act, the following decision was passed at the regular session of the Company’s General Assembly held on July 22, 2013
DECISION
on granting approval to acquirers to acquire voting shares of the Company (target) without the obligation to make a takeover bid
In accordance with the decision on increasing the Company’s share capital through investments in cash and rights dated July 22, 2013, at the regular session of the General Assembly of the Company (target) the acquirers were granted approval to acquire the shares issued for the purpose of increasing the Company’s share capital pursuant to the mentioned decision without the obligation to make a takeover bid in accordance with the provisions of Article 14, Section 1, Paragraph 3 with reference to Article 14, Section 1, Paragraph 7 of the Stock Company Takeover Act.
Ad 10)
Pursuant to the provision of Article 323 of the Companies Act, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION

on authorizing the Company’s Management Board to increase, within the period of 5 years after the relevant decision is recorded in the court register, the Company’s share capital by investments in cash in the amount of up to HRK 60 million through the issuance of new shares with the nominal value of HRK 10, without granting the right of first refusal to the shareholders holding the shares of the Company being issued in exchange for cash pursuant to the decision passed at the regular session of the General Assembly held on July 22, 2013
Section 1

The Company’s Management Board is hereby authorized to increase, within the period of 5 years from the date this decision is recorded in the court register and provided the Supervisory Board grants its consent, the initial amount of the Company’s share capital, HRK 187,788,690.00, by up to HRK 60 million to the amount not exceeding HRK 247,788,690 by investments in cash through the issuance of new shares with the nominal value of HRK 10, without granting the right of first refusal to the shareholders holding the shares of the Company being issued in exchange for cash pursuant to the decision passed at the regular session of the Company’s General Assembly held on July 22, 2013.
Section 2
A special decision on the basis of which the Bylaws shall be amended to include the authorization granted in Section 1 of this decision will be passed at the regular session of the General Assembly.
Section 3
If the Management Board exercises its authorization to increase the Company’s share capital within the prescribed deadline pursuant to this decision, the Supervisory Board will be authorized to amend the provisions of the Bylaws to include the changes arising in consequence of such increase in share capital and issuance of new shares.
Ad 11)
Pursuant to Article 70 of the Company’s Bylaws and the provisions of Articles 301 and 303 of the Companies Act, the following decision was passed at the regular session of the Company’s General Assembly held on July 22, 2013
DECISION
on amendments to the Company’s Bylaws
Section 1
Article 7 of the Bylaws is hereby fully amended to read as follows:

"(1) The Company’s share capital amounts to HRK 187,788,690 (one hundred eighty-seven million seven hundred eighty-eight thousand six hundred and ninety kuna and zero lipa).

(2) The Company’s share capital has been paid up in full.

(3) The Company’s share capital is divided in 18,778,869 (eighteen million seven hundred seventy-eight thousand eight hundred and sixty nine) regular registered shares with the nominal value of HRK 10.00 (ten kuna)."

Section 2
Article 18 c) of the Bylaws is hereby fully amended to read as follows:

"The Company’s Management Board is authorized to increase, within the period of 5 years from the date this decision is recorded in the court register and provided the Supervisory Board grants its consent, the initial amount of the Company’s share capital, HRK 187,788,690.00, by up to HRK 60 million to the amount not exceeding HRK 247,788,690.00 by investments in cash through the issuance of new shares with the nominal value of HRK 10, without granting the right of first refusal to the shareholders holding the shares of the Company being issued  in exchange for cash pursuant to the decision passed at the regular session of the Company’s General Assembly held on July 22, 2013 under Item 4 of the Agenda.

If the Management Board exercises its authorization to increase the Company’s share capital in accordance with this decision, the Supervisory Board will be authorized to prepare the amended version of the Bylaws which will include the relevant changes arising in consequence of such increase in share capital and issuance of new shares."

Section 3
All other provisions of the Bylaws shall remain fully unchanged and effective. 

Ad 12)
 At the proposal of the Supervisory Board, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION
on appointing the Company auditor
Section 1
Hereby the Company appoints audit company Ernst&Young, Radnička cesta 50, Zagreb as the Company auditor for 2013.
Section 2
This Decision shall become effective at the moment the General Assembly is adjourned.

Ad 13)
Pursuant to the provision of Article 46 of the Company’s Bylaws and the provision of Article 275 of the Companies Act, the following decision was passed at the regular session of the General Assembly held on July 22, 2013
DECISION
The course of the pre-bankruptcy settlement procedure and the rights and obligations arising from the proposed Pre-bankruptcy Settlement Agreement are hereby duly noted.
III
The persons meeting all the below listed conditions will be eligible to participate in the activities of and vote at the regular session of the General Assembly:

- 
shareholders recorded in the Company's Shareholders’ Register,

- 
shareholders who register to participate at the regular session of the General Assembly to the Company no later than seven (7) calendar days prior to the date the regular session of the General Assembly is scheduled for, i.e. no later than by July 14, 2013. Registrations are submitted to the Company's Management Board in writing.

The Company's Shareholders’ Register kept by the Central Depositary and Clearing Company Inc. (Središnjeg klirinško depozitarnog društva d.d.) will be closed for entries as of July 14, 2013.

The transfer of shares done within the period of seven days prior to the regular session of the General Assembly and until the regular session of the General Assembly is adjourned will not make the relevant shareholder eligible to participate at the regular session of the General Assembly being convened. Each regular share entitles the shareholder to one vote.

Shareholders may participate at the regular session of the General Assembly through their agents as well. The power of attorney must specify the grantor and the agent, the total number of shares, i.e. votes that the grantor owns, a statement by which the grantor authorizes the agent to vote at the regular session of the General Assembly and the grantor's signature. The registration and power of attorney forms constitute integral parts of this Invitation and are published as its enclosures.

The registration and power of attorney forms, the proposals of decisions and the materials on the basis of which the proposed decisions are passed are available to the shareholders for inspection each day from 8 a.m. to 3p.m., starting with the date of publication of this Invitation at the following locations:

- Žitnjak, M. Čavića 4, small hall at the ground floor
- Velika Gorica, room 203

- the Company's website: www.dalekovod.hr

The shareholders collectively representing one twentieth of the Company's share capital may demand that a certain item be put on the agenda of the regular session of the General Assembly and that the relevant amendment to the agenda is published. Each new agenda item must be accompanied by an explanation and a proposal of the relevant decision. The request to include a new item on the agenda must be received by the Company at least 30 days prior to the date of the regular session of the General Assembly. This deadline does not include the date of receipt of the request by the Company.

The shareholders who wish to submit counter proposals to replace the published decision proposals prepared by the Management Board can do so no later than 14 days prior to the date of the regular session of the General Assembly. Counter-proposals must be submitted to the Management Board with the relevant explanations. This deadline does not include the date of receipt of the counter-proposal by the Company. If the shareholder does not exercise this right, he will not forfeit his right to present his counter-proposal at the regular session of the General Assembly.
At the regular session of the Company’s General Assembly, the Management Board will provide each shareholder, at their request, with a report on the Company's business operations if such a report is required for the purpose of discussing the items on the agenda. This obligation also applies to reports concerning the Company's legal and business relationships with affiliated companies.

If the presence of a quorum is not determined at the regular session of the General Assembly scheduled for July 22, 2013 within the meaning of the provisions of Article 45 of the Company's Bylaws, the next (reserve) extraordinary session of the General Assembly will be held on the same day, at the same place, at 3 p.m., and the decisions passed at the same will be valid if the shareholders present collectively represent shares whose total nominal value is 10% higher than the Company's share capital.
DALEKOVOD d.d.

President of the Management Board
Matjaž Gorjup, Senior Manager
Enclosures:
A)

REGISTRATION
to participate at the regular session of the General Assembly of Dalekovod d.d. which will be held in ______ ________ at ____ , at the following address: Zagreb – Žitnjak, Marijana Čavića 4.

I ________________________________ born on _______________,

(first and last name)

ID card number__________ own ________ regular shares of Dalekovod d.d. with the nominal value of HRK 100 and hereby register to participate at the regular session of the Company's General Assembly.

Signature____________

Note:

Deadline for receiving registrations: July 14, 2013
Registration received on ____________

Signature ______________

B)

POWER OF ATTORNEY
on the basis of which I: ______________________________________________________________

(first and last name, date of birth, PIN (OIB) and address of shareholder – Grantor)

authorize: ____________________________________________________________

(first and last name, date of birth, PIN (OIB) and address of Agent)

to represent me at the regular session of the General Assembly of Dalekovod d.d. which will be held on _____________.
The Agent is hereby authorized to represent me at the specified regular session of the General Assembly and, in particular, to propose, discuss, decide and vote on all agenda items for which decisions will be passed at this regular session of the General Assembly.

The Agent has ______ votes which the grantor has acquired by subscribing for, transferring or purchasing _____ regular shares of Dalekovod d.d.
In Zagreb, ________________.

Signature of Grantor
____________________

Received on________

Signature _______________
_978346569

