
   25th REPORT ON THE IMPLEMENTATION OF FINANCIAL RESTRUCTURING Q1 2020 

 

 

Regular stock DLKV-R-A included in the official market of the Zagreb Stock Exchange  

ISIN: HRDLKVRA0006, LEI: 74780000W0KHNRDW7I05 

Notice in accordance with the capital market law                                                                                  

 

 

 

 

 

 

 

 

 

DALEKOVOD D.D. 
REPORT ON THE IMPLEMENTATION OF FINANCIAL 

RESTRUCTURING 

25th IMPLEMENTATION REPORT (Q1 2020) 

 

 

 

 

 

 

 

 

 
 

 

 



25th REPORT ON THE IMPLEMENTATION OF FINANCIAL RESTRUCTURING Q1 2020 

 

 

Regular stock DLKV-R-A included in the official market of the Zagreb Stock Exchange  

ISIN: HRDLKVRA0006, LEI: 74780000W0KHNRDW7I05 

                                                                                 Notice in accordance with the capital market law                                                                                  1 

 

1. Balance sheets, income and cash flow statements 

The report was compiled in accordance with the provision of Art. 79, paragraph 4 of the Financial Operations and Pre-

Bankruptcy Settlement Act. It refers, in all its contents, to the period from 1 January 2014 to 31 March 2020. 

Pre-bankruptcy settlement (hereinafter "settlement") over the debtor Dalekovod d.d. Zagreb (hereinafter "the Company") 

was reached at the hearing before the Commercial Court in Zagreb on 29/01/2014 and it became final on 14/02/2014. 

In accordance with the provisions of Article 79, paragraph 4 of the Law on Financial Operations and Pre-Bankruptcy 

Settlement, the report contains: 

1. description of financial restructuring measures implemented and their impact on a debtor in terms of liquidity and solvency, 

2. total amount of payment of creditors' claims, in the shares in which these claims were paid, 

3. quarterly balance sheets, income statement, and cash flow statement, 

4. statement by the debtor that he has not taken any action that would result in bringing the creditor into an unequal position. 

2. Description of the financial restructuring measures implemented and their impact on 

the debtor in terms of liquidity and solvency and the total amount of payment of creditors' 

claims, in the shares in which these claims were paid 

In the period from 14/02/2014 when the final decision on the pre-bankruptcy settlement came into force by 31/03/2020 the 

following financial restructuring measures have been implemented: 

A) The share capital was reduced to cover the accumulated losses, and accordingly, the nominal value of the share was 

reduced from HRK 100 to HRK 10. 

B) The conversion of part of the debt to creditors into the capital was carried out, 852,168 new shares were issued and thus 

the share capital of the Company was increased by HRK 8,521,680. 

C) A recapitalization of HRK 150,000,000 was made by payment in cash to finance investments and the development of the 

company. The recapitalization was performed by the company Konsolidator d.o.o. at HRK 10 per share. 15,000,000 new shares 

were issued and the share capital was increased by HRK 150,000,000. 

D) Recapitalization of HRK 59,998,720 was carried out by payment in cash for financing investments and development of the 

company. The recapitalization was carried out by the existing shareholders, with the exclusion of the pre-emptive right of 

shareholders holding the Company's shares issued for a cash investment based on the decision of the regular General 

Assembly of the Company dated 22/07/2013 under item 8 of the Agenda, at HRK 10 per share. 5,999,872 new shares were 

issued and the share capital was increased by HRK 59,998,720. 

E) The process of selling shares in the company Dalekovod Professio d.o.o. has been initiated. for investment in renewable 

energy sources as one of the financial restructuring measures listed in the Settlement. 

F) Following the terms of the Settlement, the Company's debt based on co-debt, joint and several guarantee or guarantee in its 

entirety and claims of other companies based on co-debt for the Company's obligations to third parties have been released. 

G) Following the terms of the Settlement, the write-off of interest and fee liabilities was performed. 

H) The fair value of long-term liabilities from the pre-bankruptcy settlement on 31/03/2014 was calculated. following 

International Accounting Standards and represents a one-time significant positive effect on the income statement, and the 

Company's balance sheet in the amount of HRK 223.8 million. The calculation of fair value will be performed quarterly and will 

be presented in future financial statements. 
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I) The payment of the first installment to suppliers was made by a one-time payment in cash. It included 20% of total debt to 

creditors of categories (j), (k), (l), (m), and (n), and according to Settlement it amounted to HRK 69.8 million. 

J) On 31/03/2015 the first of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

K) On 30/06/2015 the second of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

L) On 30/09/2015 the third of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

M) On 30/12/2015 the fourth of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

N) On 31/03/2016 the fifth of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

O) On 30/06/2016 the sixth of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

P) On 30/09/2016 the seventh of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

Q) On 30/12/2016 the eighth of 13 installments was paid to suppliers by a one-time payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

R) On 31/03/2017 the ninth of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

S) On 31/03/2017 the principal of senior debt to banks was paid in the total amount of HRK 4.8 million and interest on loans 

for the first quarter in the amount of HRK 2.2 million. 

T) according to the Decision on Pre-Bankruptcy Settlement and Settlement of Claims of a category (h), claims based on 

commercial papers issued by the Debtor, and which part of the claims was settled by refinancing through the issue of bonds, 

Dalekovod d.d. is 14/02/2017 redeemed interest on security marked DLKV-O-302E in the nominal amount of EUR 0.12 per 

bond, ie according to the middle exchange rate of the CNB 7.462096 HRK / 1 EUR on 14/02/2017 which amounts to HRK 

0.89545152 per bond, and interest on the security marked DLKV-O-302A in the nominal amount of HRK 0.12 per bond. Thus, 

Dalekovod d.d. reduced debt on issued bonds by HRK 3.0 million. The listing agent is Zagrebačka banka d.d. Zagreb. 

U) On 01/03/2017 the payment of the contractual penalty was made due to the default of the Debtor of sale and transfer of 

business shares in the company Dalekovod Professio (following Art. 212 of the Settlement) in total amount of HRK 3.7 million. 

C) On 30/06/2017 the tenth of 13 installments was paid to suppliers in a single payment in cash, which according to the 

Settlement amounts to a total of HRK 12.4 million. 

W) On 30/06/2017 2nd installment of principal of the senior debt to the banks was paid in the total amount of HRK 4.8 million. 

X) All liabilities from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid based 

on interest on loans for the second quarter in the amount of HRK 2.5 million, and the basis of annuities on financial leasing of 

HRK 2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN. 

Y) On 29/09/2017 the eleventh installment of 13 installments was paid to suppliers in a single payment in cash, which 

according to the Settlement amounts to a total of HRK 12.4 million 

Z) On 29/09/2017, 3rd installment of the principal of the senior debt to banks was paid in the total amount of HRK 4.8 million. 
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AA) All obligations from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on 

basis of interest on loans for third quarter in the amount of HRK 2.5 million, and on basis of annuities on financial leasing in 

the amount of HRK 2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN 

BB) On December 29, 2017, the twelfth of 13 installments was paid to suppliers in a one-time payment in cash, which according 

to the Settlement amounts to a total of HRK 12.4 million. 

CC) On 29/12/2017 fourth installment of the principal of the senior debt to banks was paid in the total amount of million HRK. 

DD) All obligations from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on 

basis of interest on loans for fourth quarter in the amount of HRK 2.5 million, and on basis of annuities on financial leasing in  

amount of HRK 2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN. 

EE) On 02/03/2018 payment of contractual penalty was made due to default of the Debtor of sale and transfer of business 

shares in company Dalekovod Professio (in accordance with Art. 212 of Settlement) in the total amount of HRK 3.7 million. 

FF) On March 30, 2018, the thirteenth of 13 installments was paid to suppliers by a one-time payment into new ones, which 

according to the Settlement amounts to a total of HRK 12.4 million 

GG) On 30/03/2018 the 5th installment of the principal of senior debt to banks was paid in the total amount of HRK 4.8 million 

HH) All obligations from the pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on 

the basis of interest on loans for the first quarter of 2018 in the amount of HRK 2.5 million, and on the basis of annuities on 

financial leasing in the amount of HRK 2.7 million. No outstanding liabilities based on issued invoices from liabilities under PSN 

II) The 6th installment of the principal of senior debt to banks was paid in the total amount of HRK 4.8 million 

JJ) All liabilities from pre-bankruptcy settlement to financial institutions have been duly settled. Liabilities were paid on basis 

of interest on loans for second quarter of 2018 in amount of HRK 2.37 million, and on basis of annuities on financial leasing in 

the amount of HRK 2.7 million. There are no overdue outstanding liabilities based on invoices issued from liabilities under PSN 

KK) On 14 November 2018, all liabilities based on interest and principal of senior debt from the pre-bankruptcy settlement to 

financial institutions on loans for the third quarter of 2018 in the amount of HRK 7.2 million were settled, and on the basis of 

annuities on financial leasing in the amount of HRK 2.7 million. 

LL) As of January 14, 2019, all liabilities based on interest and principal of senior debt from the pre-bankruptcy settlement to 

financial institutions on loans for the fourth quarter of 2018 in the amount of HRK 7.48 million were settled. All liabilities 

based on annuities on financial leasing in the amount of HRK 2.7 million for the reporting quarter have been settled. 

MM) As of May 17, 2019, all liabilities based on interest and principal of senior debt from the pre-bankruptcy settlement to 

financial institutions on loans for the first quarter of 2019 in the amount of HRK 7.04 million were settled. Liabilities from 

annuities on financial leasing in the amount of HRK 1.8 million for the reporting quarter were settled. 

NN) In the period from 15/01/2019 to 25/02/2019, a payment was made in the amount of HRK 59.47 million. The stated 

amount of funds was paid to the mezzanine creditors on the basis of the sale of Dalekovod Professio in accordance with the 

provisions of the pre-bankruptcy settlement 

OO) On 14/02/2020, bonds DLKV-O-302A and DLKV-O-302A were redeemed in amount of principal and interest HRK 2.54 mil. 

PP) As of 15 May 2020, Company and Group have due liabilities based on regular interest and principal of senior debt from 

pre-bankruptcy settlement in amount of HRK 27.65 mil. and HRK 14.02 mil. based on annuities under financial leasing. 
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3. Balance sheets, income statement and cash flow statement 
Source: Business results of Dalekovod Group and Dalekovod d.d. for the period 1 - 3 2020 

Financial position report 
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Profit and loss report 
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Cash flow report 
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Report on changes in capital for the current period 
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Report on changes in capital for the previous period 
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Company financial report for I-III 2020 period 

Financial position report 
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Profit and loss report 
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Cash flow report  
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Report on changes in capital for the current period 
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Report on changes in capital for the previous period 
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Temeljni 

(upisani) 

kapital

Kapitalne 

rezerve

Zakonske 

rezerve

Rezerve za 

vlastite 

dionice

Vlastite 

dionice i 

udjeli 

(odbitna 

stavka)

Statutarne 

rezerve

Revalorizacijsk

e rezerve

Zadržana dobit / 

preneseni 

gubitak

Dobit / gubitak 

poslovne godine

Ukupno 

raspodjeljivo 

imateljima 

kapitala matice

2 3 4 5 6 7 8 10 14 15

16 (3 do 6 - 7

 + 8 do 15)

Prethodno razdoblje

1. Stanje na dan početka prethodne  poslovne godine 1 247.193.050 88.235.980 11.486.600 8.465.950 8.465.950 32.188.407 40.706.979 (160.874.981) (233.022.920) 25.913.115

4. Stanje na dan početka  prethodne poslovne godine   (prepravljeno) 4 247.193.050 88.235.980 11.486.600 8.465.950 8.465.950 32.188.407 40.706.979 (160.874.981) (233.022.920) 25.913.115

5. Dobit/gubitak razdoblja 5 - - - - - - - - 5.800.749 5.800.749

20. Ostale raspodjele vlasnicima 20 - (2.094.310) - - - - - - - (2.094.310)

23. Stanje na zadnji dan izvještajnog razdoblja prethodne poslovne godine  (04 do 22)23 247.193.050 86.141.670 11.486.600 8.465.950 8.465.950 32.188.407 40.706.979 (160.874.981) (227.222.171) 29.619.554

DODATAK IZVJEŠTAJU O PROMJENAMA KAPITALA (popunjava poduzetnik obveznik primjene MSFI-a)

24 - - - - - - - - - -

25 - - - - - - - - 5.800.749 5.800.749

26 - (2.094.310) - - - - - - - (2.094.310)

   I. OSTALA SVEOBUHVATNA DOBIT PRETHODNOG 

  II. SVEOBUHVATNA DOBIT ILI GUBITAK PRETHODNOG

  III. TRANSAKCIJE S VLASNICIMA PRETHODNOG RAZDOBLJA

1

Opis pozicije

AOP

oznaka

Raspodjeljivo imateljima kapitala matice
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4.  Statement of the debtor that he did not take any action that would result in putting 

creditors in an unequal position 

 

 

 

S T A T E M E N T 

 

 

 

by which we confirm that we have not taken any action that would result in bringing creditors into an unequal position. 

 

 

 

 

__________________ 

Đuro Tatalović, Management Board member 


