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In Zagreb, Oct. 25th, 2016
Announcement – Business Report for the Third Quarter of 2016
Croatia osiguranje continues to maintain its leading position on the Croatian market with a 30.8 percent share of the market. This figure equals the results achieved in the previous reporting period. 

Croatia osiguranje is the market leader in the non-life insurance segment with a stable 36.6 percent. The company has also maintained its leading position in the life insurance segment with an achieved market share of 18.6 percent or 0.5 percentage points more than during the first nine months of 2015.  

The realised total gross written premium in Croatia totalled 2.1 billion HRK which is one percent more than last year's. The gross written premium at the level of the Group totals 2.4 billion HRK and it is two percent more than last year's. 

The combined ratio of non-life insurances, as one of the key business performance indicators, is six percent points higher than last year's and it amounts to 99.1.  

During the first nine months of this year, the CO Group has achieved a profit before tax in the amount of 199 million HRK. During the same period last year, the company realised a profit of 136 million HRK representing an increase of 47 percent. The net profit amounts to 159 million HRK or 49 percent more compared to the first nine months of 2015. 

The achieved results indicate a successfully completed first phase of the company’s restructuring process. 

The transformation of the operations in terms of the processes, technologies and organization continues with the goal of achieving an even greater operational excellence. A new phase of growth and development is ahead of and it will marked by an expansion of the product portfolio, further strengthening of sales, advancement of the claim processing procedures and digitalisation of business operations. The combination of a strong market position and cost effectiveness will provide for a long term sustainability of business operations.     
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