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CROATIAN NEWS AGENCY (HINA – OTS)
In Zagreb, 28 June 2018
Agreements concluded for purchasing 100% share in Central osiguranje d.d. and Testing grupa
On 28 June 2018, Purchase Agreements for 100% share in Central osiguranje d.d. and Testing grupa in Bosnia and Herzegovina were signed at the head office of Croatia osiguranje d.d., Vatroslava Jagića 33. Purchase Agreements will become effective after obtaining the necessary approvals from the competent regulatory authorities, of which the public will be informed on time.

By acquisition of Central osiguranje and Testing grupa, Croatia osiguranje BiH (CO BiH) will increase its total market share to 13% and become the market leader, with strong potential for further growth on the market of Bosnia and Herzegovina. In 2017, CO BiH achieved EUR 25 million in insurance premiums, with 7% market share, while Central osiguranje ended that same year with achieved EUR 14 million in insurance premiums and 4% market share, with the trend of market share increase continuing for both companies in 2018. Testing grupa performs approximately 130,000 vehicle technical inspections a year and it ended the year 2017 with earnings of EUR 6.1 million and 16% market share in technical inspection segment in the Federation of Bosnia and Herzegovina.
“With this acquisition, Croatia osiguranje Group strengthened its leading position in the region, taking the leading position on the market of Bosnia and Herzegovina as well. We now have greater territorial coverage for our business through sales points throughout the Federation of Bosnia and Herzegovina. We also gained the largest network of vehicle inspection stations and became a leader in terms of the number of technical inspections, type approvals and testing of vehicles. Total market share of Croatia osiguranje in FBIH will almost double and synergy with its mother company guarantees excellent prerequisites for future growth”, said Damir Vanđelić.
Sincerely,

CROATIA osiguranje d.d.


