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CROATIA OSIGURANJE




Gross profit of CROATIA osiguranje increased by 40.4 %
------------------------------------------------------------------------------------------------------------------------

ZAGREB, 31st October 2011 – Croatian insurance sector faces the third subsequent quarter with the decrease in the total written premium. The decrease in the first nine months of 2011 amounted to 1.2 % in comparison to the same period last year, and the same result is expected at the end of the year, too. 

According to the unaudited financial statement for the third quarter 2011 CROATIA osiguranje d.d. realized the total written premium in the amount of HRK 2,276.6 million, which is a decrease of   3.8 % in u comparison to the same period last year. 

In the period I-IX 2011 the market share of CROATIA osiguranje d.d. in the total written premium of all insurance companies in the Republic of Croatia 32.6 %, whereas for the daughter company Croatia zdravstveno osiguranje it was 1.1 %.

Gross profit of the Company amounted to HRK 67.7 million and it is an increase by 40.4 % in comparison to the same period last year. 

At the level of CROATIA osiguranje Group gross written premium for the third quarter 2011 amounted to HRK 2,614.3 million, which is a decrease of 1.9%. HRK 2,334.6 million thereof is non-life gross written premium, which is a decrease of 2.4%, whereas life gross written premium amounts to HRK 279.7 million, which is an increase of 2.1%. 

Group’s net profit after tax and minority interest at the end of the third quarter amounted to HRK 82.5 million which is an increase of 11.2% in comparison to the same period last year. 

Yours respectfully,

Corporate communications

CROATIA osiguranje d.d.

