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PRESS RELEASE
In 2013 Croatia osiguranje increased gross profit by 34.5%                   

ZAGREB, 30th April 2013 – Croatia osiguranje reported gross profit amounting to HRK 35.6 million for 1st quarter of 2013, which is an increase of 34.5% compared to the same period of the previous year. The consolidated profit of the Group, including, besides Croatia osiguranje, 13 other companies, amounted to HRK 56.9 million before eliminations which is an increase of 9.6% when compared to the end of March 2012. 
„Croatian insurance industry continues to record a decrease in premium for 1st quarter of the year, revealing that this year it is going to as challenging as previous couple of years. However, despite the harsh economic climate, and due to the in-house restructuring activities, optimisation of business processes and clearly defined business strategy, we have managed to maintain the company's high profitability rate.“ – stated Krešimir Starčević, President of the Management Board of Croatia osiguranje.   

During the first three months of 2013 Croatia osiguranje realized the total written premium amounting to HRK 899 million which is a decrease of 5.5% compared to the same period of the previous year. However, in spite of the economic crisis an increase in the life insurance premium of 12.1 % was recorded. 
The market share of Croatia osiguranje in 1st quarter of 2013 increased in comparison to the   end of the last year and amounted to 35.7%, while the daughter company Croatia zdravstveno osiguranje recorded the share of 1.3%. 

The total revenue was decreased by 3.9% to HRK 616.7 million and accompanied by the decrease in total expenditure by 5.6% amounting to HRK 581.1 million. 

In 1st quarter of 2013 the total assets of Croatia osiguranje were increased by 3% and amounted to HRK 8.44 billion. At the same time the total assets of the Group Croatia osiguranje amounted to HRK 9.68 billion which is an increase by 2.8% in comparison to the same period of the previous year. 

Croatia osiguranje is the oldest insurance company in the region and one of the oldest ones in Europe celebrating 129 years of successful business operations and 108 years of life insurance sales in June 2013. 
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