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Zagreb, 7/8/2013
CROATIA OSIGURANJE DD – INFORMATION

On 7 August 2013, on the basis of  the Act on Capital Market (NN88/08 and 146/08) CROATIA osiguranje d.d., Zagreb, Miramarska 22, TN 26187994862 gives the following 





INFORMATION

On 7 August 2013, in accordance with the Government Decision on special way of  disposal with CROATIA osiguranje d.d. shares from the Republic of Croatia's portfolio of 18/7/2013 in terms of the Act on Capital Market, on Internet pages of Ministry of Finance (www.mfin.hr) and Internet pages of the State Office for state assets management (www.duudi.hr) the Invitation for interest and collecting unobligatory offers for purchasing shares of the company CROATIA osiguranje d.d.

The above mentioned invitation is attached to this information.

Kind regards

Marketing & Corporate communications

CROATIA osiguranje d.d.

Responsible persons:

Marketing and Corporate Communications Division                         Insurance Office

                      Director                                                                              Director
                   Hrvoje Odak





            Eugen Sunara

Enclosure:
1. Invitation for interest and collecting unobligatory offers for purchasing shares of the company CROATIA osiguranje d.d.
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GOVERNMENT OF THE REPUBLIC OF CROATIA    

                                                         Ministry of finance

Invitation for interest and collecting unobligatory offers for purchasing shares of the company CROATIA OSIGURANJE d.d.

On the basis of the articles 8. and 31. par.2 of the Government Act of the Republic of Croatia (NN 150/11), in connection with art.36 of the Act on state assets management (NN145/10 and 70/12), the Government of the Republic of Croatia approved the initial procedure of  selling the shares in the company Croatia osiguranje d.d. with the seat in Zagreb, Miramarska 22 (further:“CO“ or „Company“) and invites the investors to show interest and send unobligatory offers for purchasing shares and recapitalization of CO.

1. Croatia osiguranje d.d.

CO is a composite plc insurance company founded according to Croatian Law.

The capital stock of CO amounts to HRK 442,887,200 which is divided in 316,348 shares of nominal value amounting to HRK 1,400 per one share, consisting of 307,598 ordinary and 8,750 preferred shares.

2. Privatisation of  CO

The Government of the Republic of Croatia as the owner of 80,2% of the existing capital stock of the Company intends to sell a part of its ownership.

The transaction will be performed by open international collection of offers in a way that, after the transaction be completed, the Government of the Republic of Croatia  remains the owner of at least 25%+1 share, i.e. up to 30% of shares of the recapitalized Company.

3. Investors with satisfactory terms to participate in selling procedure of CO shares

This invitation is assigned exclusively to interested investors satisfying terms in accordance with EU laws and laws of the Republic of Croatia. The purchasing of the Company's shares is the object of some regulatory approvals which can exclude some investors from the participation in the transaction planned, as a consequence of such regulatory procedures.

Parties in process of liquidation or insolvent or subject to forcibly administration procedures, bankruptcy or similar procedures i.e. any other procedures leading to insolvency or cancellation of business activities, can be excluded from the selling procedure.

4. Sale: showing interest

The interested investors satisfying terms mentioned in par.3  are invited  to present their showing the interest by introducing themselves and sending their letter of interest in the written form and note „Privatisation of Croatia osiguranje“ to financial consultant to the address below until 31 August 2013:

Daniel Radić, KPMG Croatia d.o.o. Ivana Lučića 2a/17, 10000 Zagreb, Republic of Croatia   

The original letter of interest should be accompanied with following documents (together with accompanying translation in the English language) in case the original is not written in Croatian or the English language):

1) Last available unconsolidated, and where available, consolidated financial statements of the interested investors,

2) Authorization given to the legal representative who signed the letter,

3) Statement that the interested party is not in the process of liquidation, either insolvent or under forcibly administrative procedures, bankruptcy or other similar procedures leading to insolvency or cancelling the business activities.

The letter of interest can be jointly sent  by two or more parties acting as holding for the need of purchasing shares (group of investors) or investors intending to registrate a business subject of special intention for that purpose. In that case, the documents accompanying the letter have to be separately presented for each of these parties or the owner of the subject for special intention. Furthermore, it is assumed that all included parties have to be solidary liable for all obligations arising out of the future purchasing (if any) of the CO shares.

Each letter of interest should be delivered directly from the interested party. However, that can be mediators or representatives of any kind but with disclosing information of the represented investor, on the contrary their letter of interest would be considered unauthorized.

The incomplete letters of interest and/or those delivered after the expiration date would not be taken into consideration. The letters of interest received in any other way with the exception of the above mentioned should be not considered.

After the receipt of the letter of interest, the interested parties (completing the terms) will receive the Confidentiality Agreement which should be accepted; after receiving the duly signed Confidentiality Agreement, the interested parties will receive the CO Summary information as well as Information Memorandum, together with an Invitation to submit an unobligatory offer to purchase containing relevant instructions and description of further steps of sale procedure.

Unobligatory offers delivery term is 20 September 2013.
Miscellanious

The disclosure of this invitation or the receipt of any letter of interest is not a liability of the Ministry of Finance of the Republic of Croatia to sell any CO shares to any party interested to purchase shares, neither it can be the basis for any request nor right of those parties to ask fulfillment of any action from the Ministry of Finance and/or its financial or legal consultants, according to any basis.  
The Ministry of Finance of the Republic of Croatia preserves the right to act according to its own will in any moment and:
(i) withdraw from the sale procedure or

(ii) cancell it or change or

(iii) exclude any interested party from the sale procedure without any right to indemnity to any interested party
from the MInistry of Finance of the Republic of Croatia and/or its financial or legal consultants.

All received information will be processed in accordance with law to secure the protection of rights and privacy of the interested parties. Information will be exclusively processed with the purpose of identifying whether the parties fulfill the above mentioned terms to participate in the procedure of CO shares sale as well as to secure regular privatisation process.

The delivery or the disclosure of this invitation does not represent the offer or sale of CO shares in jurisdiction of particular countries and each of such offers or sales in any time after distribution or disclosure of this invitation can be subject to limitations in jurisdiction of the third countries. This invitation is subject to laws of the Republic of Croatia and any dispute arising out of it will be finally settled in front of Croatian courts.  
Additional information: Marketing and corporative communication department,

phone 01/ 633 2328, e-mail: izdavatelj@crosig.hr
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