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PUBLIC DISCLOSURE

CROATIA osiguranje d.d. and CROATIA osiguranje Group business report for 2nd quarter and 1st half of 2011
Zagreb, 29/07/2011 – During the first half of 2011 CROATIA osiguranje d.d. realized the gross profit amounting to HRK 45.5 mil that is an increase of 39.1% compared to the same period of the previous year. During the first half of 2011 CROATIA osiguranje Group realized the gross profit amounting to HRK 76.3 mil that is an increase of 5.4% compared to the same period of the previous year. 

In the first half of 2011 the total gross written premium of the insurance companies in the Republic of Croatia amounted to HRK 4,948.3 mil., that, in spite of an optimistic prognosis  in connection with Croatian insurance market recovery, presents a decrease of 2.0% compared to the same period of the previous year. 

In accordance with market situation CROATIA osiguranje d.d. records a decrease of 4.9% in the written premium compared to the same period of the previous year, amounting to HRK 1,729.0 mil. During the first half of 2011 the non-life insurance written premium amounted to HRK 1,563.2 mil. while the life insurance written premium recorded an increase of 2.0% amounting to HRK 165.8 mil.

In 2011, despite hard market conditions, CROATIA osiguranje d.d. continues to operate business successfully confirming its leading position on the insurance market in the Republic of Croatia. During the first half of 2011 the market share of CROATIA osiguranje d.d. together with CROATIA zdravstveno osiguranje d.d. amounted to 36.3% in the total written premium of all insurance companies in the Republic of Croatia. During the first half of 2011 the Company  operated business with high solvency ratio which amounted to 29.7 on 30/06/ 2011. 

On the Group level the gross written premium recorded a decrease of 3.5%, that could be the result of unfavourable economic situation and its direct influence on the insurance industry. During the first half of 2011 the gross written premium of non-life insurance amounted to HRK 1,777.9 mil., while life insurance recorded an increase of 2.5% and amounted to HRK 187.6 mil. 
During the first half of 2011, the total income of CROATIA osiguranje Group amounted to HRK 1,671.7 mil. while the total expenditures amounted to HRK 1,595.3 mil. that is a decrease of 8.7%. 

During the first half of 2011, the business operations of CROATIA osiguranje d.d. and  CROATIA osiguranje Group have been characterized by new products in the insurance offer as well as further expansion of the sales network. New insurance products as Artisan- package –  the part of the Artisan&partner plan aimed at registered artisans, members of Croatian Chamber of Trade, as well as Start Invest and Disability for Work policies within the life insurance. The new MOT test stations constructed and opened in Virovitica and Kaštela, while by the end of the year two more MOT test stations (in Samobor and Bjelovar) will open – all within the subsidiary CROATIA – Tehnički pregledi d.o.o. - will expand the sales network. 

Kind regards,

Corporate Communications
CROATIA osiguranje d.d.

