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CROATIA OSIGURANJE




CROATIA osiguranje d.d. realised the planned business results in 2010
_________________________________________________________________________________
Zagreb, February 15th 2011 – Although the year 2010 was a challenging business year for both insurers and the rest of the financial sector, CROATIA osiguranje has managed to diminish and offset the negative influence of unfavourable economic trends in the country on the Company's business and finish the year with good business results. 

CROATIA osiguranje together with CROATIA zdravstveno osiguranje participates in the total written premium of all insurance companies with 32.5%. 

According to the unrevised data, the total written premium of CROATIA osiguranje in 2010 amounts to HRK 2,895.4 million, which is a decrease of 4.4% in comparison to the same period of the previous year, this one, however, being smaller than the one of 2009 amounting to 6.5%. The decrease in the written premium is caused by market conditions, as well as planned portfolio consolidation aimed at improving Company's stability. In 2010 non-life written premium of CROATIA osiguranje amounted to HRK 2,550.2 million, whereas life written premium amounted to HRK 345.2 million.  When compared to the year 2009 the planned reduction of business expenses by 10.1%, i.e. HRK 107.6 million was also realised.

In the year 2010 the book value of commercial property investments, as well as financial assets value were adjusted according to the International Accounting Standards, thus crediting the current liabilities account for HRK 81.9 million. The total realised profit of the Company amounts to HRK 56.8 million, which is an increase by 8.5% in comparison the profit planned for 2010.  

The Company’s capital and provisions at December 31st 2010 amounted to HRK 1,651.6 million, which is an increase by 7.6 % in comparison to December 31st 2009. The Company’s technical provisions amounted to HRK 5,624.1 million, which is an increase by 0.5% when compared to 2009.  

In 2010 CROATIA osiguranje Group had a total income amounting to HRK 3,648.9 million, which is a decrease by 9.7% in comparison to the year 2009, while the total expenses amounted to HRK 3,529.9 million which is a decrease by 8.2% in comparison to the year 2009. The profit of the Group CROATIA osiguranje amounts to HRK 83.6 million which is an increase by 23.3% in comparison to the profit planned for 2010.  
In the year 2010 CROATIA osiguranje d.d. continued the process of business optimization aimed at increasing efficiency and further cost reduction. Our business efforts were primarily aimed at improving sales force and developing new products in line with clients’ needs.  
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