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PRESS RELEASE

_________________________________________________________________________________

The profit of Croatia osiguranje in the first half of 2012 recorded an increase of 42.7 % 

ZAGREB, 30th July 2012 – In the first half of 2012 net profit of Croatia osiguranje increased by 42.7% in comparison to the same period of the previous year and amounted to HRK 51.9 million. According to the non-consolidated unaudited financial statements of the Company for the second quarter and the first half of 2012, the market share of Croatia osiguranje in the second quarter amounted to 34.1%.

„Our business results are in line with our expectations and projections. Croatian insurance sector recorded a decrease in premium for the second quarter, too. It is a reflection of long-term recession and slow recovery of the real sector, which inevitably has impact on the insurance market. This year is therefore equally challenging for us as it was the past one. We hope that we will put an end to the negative trends in written premium by the end of this year“, said Zdravko Zrinušić, President of the Management Board of Croatia osiguranje.   

In the first half of 2012 Croatia osiguranje realised the total written premium amounting to HRK 1.67 billion which is a decrease of 3.5% in comparison to the same period of the previous year. By the end of June the total revenue of the Company increased by 0.7% amounting to HRK 1.32 billion. At the same time the expenses were decreased by 0.8% amounting to HRK 1.26 billion. 

Group Croatia osiguranje, consisting of 24 daughter companies in the region, realised the net profit of HRK 78.5 million (after tax and minority shareholders' interest), which is an increase of 37.3% in comparison to the same period of the previous year. According to the consolidated unaudited financial statements for the second quarter and the first half of 2012, the total revenue increased by 1.2% and amounted to HRK 1.69 billion.  The Group written premium for the first half of 2012 amounted to HRK 1.91 billion, which is a decrease of 2.8% in comparison to the same period of the previous year. On 30th June 2012 the total Group assets amounted to HRK 9.43 billion, which is an increase of 4.1% in comparison to the end of the year 2011.  

Yours respectfully,
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