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CROATIA OSIGURANJE




PRESS RELEASE
_________________________________________________________________________________

The Supervisory Board of Croatia osiguranje d.d. decided not to file an appeal against the judgements passed by the Commercial Court of Zagreb

At the meeting held on 13th September 2012 the Supervisory Board of Croatia osiguranje d.d. discussed the judgements of the Commercial Court of Zagreb passed in the judicial proceedings against Croatia osiguranje d.d. instituted by Hrvoje Vojković and Damir Mihanović as plaintiffs.
Respecting the decisions of the Commercial Court of Zagreb by which the decisions on revocation of Hrvoje Vojković and Damir Mihanović as Chairman and Member of the Board of Croatia osiguranje d.d. are pronounced void, the Supervisory Board of Croatia osiguranje d.d. passed the decision on entering settlement agreement with the above mentioned Hrvoje Vojković and Damir Mihanović thus wavering the right to file an appeal to the High Commercial Court of Zagreb.
Mr Hrvoje Vojković shall, pursuant the settlement provisions and respecting the provisions of his work contract at the time of revocation, be paid an adequate retroactive amount of due salaries, whereas Mr Damir Mihanović shall be offered a management position within the Croatia osiguranje Group.  

Yours respectfully,

Corporate communications

Croatia osiguranje d.d.

