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In Zagreb, 29 July 2016

Press Release – Report on the First Half of 2016
Croatia osiguranje continues in the leading position on the Croatian market with a total share of 32.9% or 0.4% more than was achieved in the previous reporting period. With the stable percentage of 38.7%, it is the market leader in the non-life insurance segment. In the life insurance segment, it has also kept the leading position with the achieved market share of 20.6%, which is 1.2 percentage points above the first half of 2015. The total gross written premium in Croatia was achieved in the amount of HRK 1.6 billion, which is on the last year’s level. The gross written premium on the level of the Group amounts to HRK 1.8 billion and is 1% higher than last year. Within the Group, there has been growth in the health insurance segment. The damage ratio of non-life insurance on the Group level was 56.9%, i.e. 6.4 percentage points better than in the first half of the previous year. The combined ratio, as a key business efficiency indicator, is almost six percentage points better than last year amounting to 102.7. 

In the first six months, the CO Group generated a profit before taxation in the amount of HRK 82 million, while in the same period last year the generated profit was HRK 57 million, i.e. a growth of 44% was achieved. The net profit amounts to HRK 62 million, which is 55% more than the net profit generated in the first half of 2015.

The results of the first restructuring stage are obvious; there has been a positive shift in the result. The company transformation continues with the aim of long-term sustainability and preservation and strengthening of the market position. In 2016, a series of projects were launched with the goal of developing products and services as well as increasing the availability to both the current and future clients. The optimisation of the damage processing continues. The organisation development project is aimed at increasing the company vitality; it encompasses the establishment of a work productivity stimulating and carrier planning management system.   

Yours sincerely,

CROATIA osiguranje d.d.


