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Pula, 26 June 2017

Arena Hospitality Group d.d. (“Arena”) — Notice of Acquisition of 12% of the shares in
Sugarhill Investments B.V. (,,Sugarhill“)

Arena hereby notifies that it has today purchased 12% of the shares in Sugarhill for an amount
of EUR 8.33 million as a result of which Arena now owns 100% of the shares in Sugarhill. The
payment of the purchase price was funded out of the proceeds of Arena's recent succesful
public offering.

On 23 December 2016, Arena, by way of a capital contribution of its shareholder, Dvadeset
Osam d.o.0., acquired 88% of the shares in Sugarhill.

On 23 December 2016, Arena was granted an exclusive option by a member of the PPHE Hotel
Group to acquire the remaining 12% of the shares in Sugarhill (the ,Sugarhill Shares*) for an
amount of EUR 8.33 million within a period of 18 months (the ,Option®).

Arena acquired the Sugarhill Shares today as a result of the exercise of the Option by Arena
and consequently Arena now owns the entire share capital of Sugarhill.

Arena Hospitality Group d.d.
represented by Executive Directors,
Mr Reuel Israel Gavriel Slonim and Mrs Milena Perkovi¢

Trgovacki sud u Pazinu, MBS: 040022901; OIB: 47625429199; temeljni kapital 102.574.420,00 kn uplacen u cijelosti, ukupan broj izdanih dionica 5.128.721;

nominalna vrijednost dionice 20,00 kuna. Predsjednik Upravnog odbora: Boris Ernest Ivesha; Izvrini direktori zastupaju Drustvo skupno:

Reuel Israel Gavriel Slonim, glavni izvr$ni direktor i Milena Perkovi¢, izvréna direktorica IBAN: HR7223600001101213690 Zagrebacka banka d.d. Zagreb.
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