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LEASE RENEWAL FOR ART'OTEL BUDAPEST

Arena Hospitality Group d.d. (‘Group’) hereby notifies that it, via its Hungarian subsidiary,
has renewed the lease of the art’otel budapest for a further 20 years starting from 1 January
2019. The rent is subject to certain protections in favor of the tenant. The annual rent is based
on a percentage of the hotel's revenue with a minimum element. The Group shall continue to
invest in the property to further build on its already strong position in the market. When it
opened, art'otel budapest was one of the first design hotels in Eastern Europe.
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