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Pula, 30 January 2020 
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- CROATIAN FINANCIAL SERVICES 

SUPERVISORY AGENCY 
- CROATIAN NEWS AGENCY 
- COMPANY WEB SITE 

Subject: Execution of a long term lease agreement for the development of a hotel in 
Zagreb, Croatia  

- Disclosure of inside information 

Pursuant to the provisions of the Capital Market Act and the Rules of the Zagreb Stock 
Exchange, Arena Hospitality Group d.d. (“Group”) with registered office in Pula, Smareglina 3, 
Croatia, hereby announces that on 29 January 2020, the Group entered into a 45-year lease for 
the development and operation of a contemporary branded hotel in Zagreb, Croatia. The 
development, which is subject to obtaining the necessary permits, involves the conversion of an 
iconic building in a prime location in the historic heart of the city. Once opened, this 115 room 
hotel will include a destination restaurant and bar, wellness and spa facilities, fitness centre, 
event space and parking. The hotel is expected to open within 24 months. 
 
This development is further evidence that the Group is executing on its strategy to expand its 
business in Central Eastern Europe. The new city centre hotel will enhance the geographic 
spread of the Group’s portfolio, which is currently centred on the Istrian coast and decrease the 
exposure to seasonality. This new addition to the expanding portfolio will also further support 
the Group’s profile and reputation in the upscale, upper upscale and lifestyle market segments. 
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