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Varteks d.d. reduces loss and generates growth
in total revenues and exports in the first nine months of 2011

The stabilization and development of business operations requires liquidity
stabilization, the further strengthening of strategic sales aspect as well as
the completion of the company’s reorganization

Varazdin, November 4, 2011 — A brief press meeting was held at Varteks d.d. today with the
aim to present the company’s business results with the significant positive developments
realized in the first nine months of 2011 and the activities carried out in line with the
conditions in the surroundings with the aim to stabilize business as a basis for sustainable
growth and the company'’s future development.

Varteks d.d. has achieved significant progress in the overall business result despite the still
present impact of the crisis and illiquidity, and despite the continuation of negative trends in
Croatia's economy and markets in the region as well as the still unresolved application for
Model C.

A drop in personal spending continues to be present in the textile and clothing garment sales
segment, which is evident from latest data by the National Statistics Institute which indicate a
17.8 percent drop in sales of aforementioned products in August in relation to July this year,
while textile and clothing garment sales dropped 5.2 percent in relation to August last year.

With such negative conditions in its surroundings, the company managed to increase total
revenues by HRK 8.2 million or 3.6 percent in relation to the same time period last year, with
total revenues amounting to HRK 235.2 million in the time period concerned. In regards to
revenue structure it is important to point out that sales revenues were up HRK 16 million or
8.2 percent.

Exports have been on the rise as well. Exports worth HRK 98.7 million were realized on the
foreign market, which is 8.9 percent or HRK 8.1 million more than in the same time period last
year. The majority of exports was realized in countries in the European Union.

Total expenditures in the first nine months of 2011 amounted to HRK 272.2 million.

In the first nine months of this year the company operated with a loss of HRK 37 million, while
the loss generated in the same time period last year had amounted to HRK 45.6 million. The
positive difference of HRK 8.6 million in relation to the same time period last year is the result
of the fact that along with realizing the targeted expenditure cuts the company managed to
generate higher revenues, particularly in exports and the B2B segment. Excluding the effects
from the sale of assets which are not part of regular business activities, the positive difference
in the time period from January to September 2011 amounted to HRK 13 million in relation to
the same time period in 2010.

It is important to point out that the positive business-related changes were mostly realized in
the third quarter of this year, so that the total business resuit for the third quarter, although
down HRK 5.8 million in relation to the third quarter loss in 2010 which had amounted to HRK
27.7 million, was better by HRK 21.9 million this year.

For the business results for 1-9/2011 to be comparable to the same time period in 2010, the
results of new companies whose scope of work belonged to Varteks d.d. organizationally and
in terms of results in 2010 need to be included as well. On this basis, the total result in 2011
was better by an additional HRK 1.3 million, i.e. the loss amounted to HRK 35.7 million, which
only confirms the positive developments in business results for 1-9/2011. In order to increase
business efficiency and to reduce the negative impact of the crisis, Varteks is continuously
implementing set objectives in line with the Integral Business and Financial Restructuring
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Plan. On this basis, the manufacturing part started operating through three separate limited
liability companies.

It is important to point out that in accordance with the objectives of the Integral Plan and the
reorganization, the B2B segment (sales aspect pertaining to corporate clothing and the
manufacturing of special-purpose clothing) was detached after the first quarter of 2010
through an affiliate company owned by Varteks d.d. If we examine the effects of the total
realization of revenues from this sales aspect, the revenues were HRK 12 million higher in
relation to the same time period last year, thus total sales revenues were 10.8 percent higher.
Although business results show positive developments in terms of regular business activities,
the total business result continues to be negative. A significant negative effect from the drop
in personal spending and general economic illiquidity continues to be present, which is
particularly prominent in business operations related to the domestic market.

The negative trend present on the real estate market led to additional difficulties in the
implementation of activities in relation to stabilizing the company's liquidity, which directly led
to the impossibility to procure raw materials and production materials in a timely manner, to
procure and deliver products and brands to the retail network and for wholesale needs, which
ultimately had a significant effect on the business result of Varteks d.d.

Effects of the crisis continue to be present in the economy, particularly in terms of risks from
higher illiquidity, which further hinders the timely procurement of goods and the funding of
business activities. The most significant other risks for the remainder of the business year are
linked to a potential further drop in personal consumption, which directly affects revenues,
and a risk of higher costs (particularly costs for energy, living, etc.).

In accordance with the Integral Business and Financial Restructuring Plan we continue to
carry out activities and additional measures in terms of expenditure cuts by closing
unprofitable parts of the system and by further cutting administrative costs with an
unfortunately significantly slowed down dynamic which is linked to the illiquidity problem.
Special measures are aimed at the company’s financial consolidation through the utilization of
the company's own assets as an additional source of funding and at activities in relation to
taking advantage of Government measures aimed at economic recovery and development.
Given the current situation and the problems on the real estate market and in relation to
managing measures for economic recovery and development, the realization of the planned
dynamic has been unfortunately slowed down and become more difficult.

The stabilization and development of the company's business is primarily based on financial
consolidation and liquidity stabilization as essential prerequisites for the implementation of all
activities in relation to restructuring, the system's further reorganization and strengthening
strategic sales aspects.

“The positive developments in business are the result of measures carried out within the
framework of the Integral Business and Financial Restructuring Plan. Higher sales and export
revenues as well as better business results indicate that Varteks managed to partially
alleviate the negative impact of the crisis on the company’s operations through its own
activities. It has to be pointed out that crisis management in the real sector was significantly
slowed down and does not sufficiently follow the necessary economic recovery dynamic,
which also slowed down the planned effects of the company’s business restructuring.

Our plans for the future are aimed at completing the restructuring but also at development,
and in line with this we expect the realization of Model C, which is very important for the
company'’s financial consolidation and further business development’, said Zoran Ko3cec, the
president of the Management Board of Varteks d.d.
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Varazdin, October 26, 2011

Varteks d.d.
Zagrebacka 94
42000 Varazdin

Pursuant to the provisions of the Capital Market Act, the Management Board of Varteks d.d.
with headquarters in Varazdin submits the following:

INTERIM MANAGEMENT REPORT
for the time period from January 1 to September 30, 2011

Most significant events that took place in the reporting period and the effects
thereof on the abridged set of financial statement

In the first nine months of 2011, Varteks d.d. marked an HRK 8.2 million or 3.6 percent
increase in total revenues in relation to the same time period last year, with total revenues
amounting to HRK 235.2 million in the time period concerned. It is important to point out
that sales revenue increased by HRK 16 million or 8.2 percent in the revenue structure.

Exports have been on the rise as well. Exports worth HRK 98.7 million were realized on the
foreign market, which is 8.9 percent or HRK 8.1 million more than in the same time period
last year. The majority of exports was realized in countries in the European Union.

Total expenditures in the first nine months of 2011 amounted to HRK 272.2 million.

In the first nine months of this year the company operated with a loss of HRK 37 million,
while the loss generated in the same time period last year had amounted to HRK 456
million. The positive difference of HRK 8.6 million in relation to the same time period last year
is the result of the fact that along with realizing the targeted expenditure cuts the company
managed to generate higher revenues, particularly in exports and the B2B segment.
Excluding the effects from the sale of assets which are not part of regular business activities,
the positive difference in the time period from January to September 2011 amounted to HRK
13 million in relation to the same time period in 2010.

In order to increase business efficiency and reduce the negative effects of the crisis, the
Company is continuously implementing its set objectives in line with the Integral Business
and Financial Restructuring Plan. On this basis, the Company’s manufacturing part has been
operating through three separate limited liability companies since May 2011.

It is important to point out that in accordance with the objectives of the Integral Plan and the
reorganization, the B2B segment (sales aspect pertaining to corporate clothing and the
manufacturing of special-purpose clothing) was detached after the first quarter of 2010
through an affiliate company owned by Varteks d.d. If we examine the effects of the total
realization of revenues from this sales aspect, the revenues were HRK 12 million higher in
relation to the same time period last year, thus total sales revenues were 10.8 percent
higher.

Although business results show positive developments in terms of regular business activities,
the total business result continues to be negative. A significant negative effect from the drop
in personal spending and general economic illiquidity continues to be present, which is
particularly prominent in business operations related to the domestic market.

The negative trend present on the real estate market led to additional difficulties in the
implementation of activities in relation to stabilizing the company's liquidity, which directly led



to the impossibility to procure raw materials and production materials in a timely manner, to
procure and deliver products and brands to the retail network and for wholesale needs, which
ultimately had a significant effect on the business result of Varteks d.d.

It is important to point out that the positive business-related changes were mostly realized in
the third quarter of this year, so that the total business result for the third quarter, although
down HRK 5.8 million in relation to the third quarter loss in 2010 which had amounted to
HRK 27.7 million, was better by HRK 21.9 million this year.

For the business results for 1-9/2011 to be comparable to the same time period in 2010, the
results of new companies whose scope of work belonged to Varteks d.d. organizationally and
in terms of results in 2010 need to be included as well. On this basis, the total result in 2011
was better by an additional HRK 1.3 million, i.e. the loss amounted to HRK 35.7 million,
which only confirms the positive developments in business results for 1-9/2011.

Most significant risks and developments for the remainder of the business year

Effects of the crisis continue to be present in the economy, particularly in terms of risks from
higher illiquidity, which further hinders the timely procurement of goods and the funding of
business activities. The most significant other risks for the remainder of the business year
are linked to a potential further drop in personal consumption, which directly affects
revenues, and a risk of higher costs (particularly costs for energy, living, etc.).

In line with the given market conditions, Varteks is implementing its set objectives in certain
sales aspects by actively working on defined development and raising sales efficiency. In the
business segment pertaining to the manufacturing and sale of special-purpose clothing and
corporate clothing, significant growth has been continuously present in business revenues
and results, while growth has been particularly present in revenues from exports. In the retail
segment, development is focused, in line with the situation on the market, on increasing
sales efficiency through the comprehensive reorganization of retail network operations. The
objective is to alleviate risks arising from the drop in personal consumption through a
redefined brand assortment, focusing on developing the company’s own brands, reducing
accompanying costs in retail units, stabilizing revenues and ultimately a better result through
a greater difference in the price realized through reorganization.

In accordance with the Integral Business and Financial Restructuring Plan we continue to
carry out activities and additional measures in terms of expenditure cuts by closing
unprofitable parts of the system and by further cutting administrative costs with an
unfortunately significantly slowed down dynamic which is linked to the illiquidity problem.
Special measures are aimed at the company’s financial consolidation through the utilization
of the company's own assets as an additional source of funding and at activities in relation to
taking advantage of Government measures aimed at economic recovery and development.
Given the current situation and the problems on the real estate market and in relation to
managing measures for economic recovery and development, the realization of the planned
dynamic has been unfortunately slowed down and become more difficult.

The stabilization and development of the company’s business is primarily based on financial
consolidation and liquidity stabilization as essential prerequisites for the implementation of all
activities in relation to restructuring, the system’s further reorganization and strengthening
strategic sales aspecis.

President of the Management Board of Varteks d.d.

Zoran Koscéec )
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Varteks d.d.
Zagrebacka 94
42000 Varazdin Varazdin, October 26, 2011

STATEMENT BY PERSONS RESPONSIBLE FOR
THE COMPILATION OF THE REPORT FOR I-IX 2011

With this statement, pursuant to the Capital Market Act, we state that to our best
knowledge,

- the set of financial reports for Varteks d.d. for 2011 (hereinafter: Company)
which was compiled according to International Financial Reporting Standards
and pursuant to the Croatian Accounting Act offers a comprehensive and
truthful account of the assets and liabilities, losses and profits, the financial
position and business activities of the company.

- The management report contains the truthful account of the development of
the business and the position of the company, along with a description of the
most significant risks and uncertainties the Company is exposed to.

PERSON RESPONSIBLE:

=2 Ll Nenad ;{aviduviﬁ
Board member responsible for finances

Contact person:
Marina Bradari¢ - Slujo
Phone 042 / 377-230



ATTACHMENT 1
|Reporting period:

Quarterly financial statement of the entrepreneur-TFI-POD

ompanies of the consolidation subject (according to IFRE Seal: MB:

{person authorized to represent the company)

Documents to be published,
1. Financial stalements (balance sheet, profit and loss stalement, cash flow statement,
slatement of changes in equity, and noles lo financial slatements

2. Statement of persons responsible for the drawing-up of financial statements
3. Report of the Management Board on the Company Stalus /1/
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Balance Sheet

as of 30.00.2011.
Varteks d.d. -Varazdin
Positlon ADP Pravigus period | Current perlod
1 2 3 4
ASSETS
A) RECEIVABELS FOR SUBSCRIBED NOT PAID CAPITAL oot
B) NON-CURRENT ASSETS (003+010+020+029+033) 002 413,403 363 419,000.805
I INTANGIBLE ASSETS (004 do 009) 003 7.707.235 7,014 895
1. Expenditure for development 004
2. Concessions, patents, licenses, trademarks, service marks, software and other rights 005 1707235 7.014.895
3. Goodwill 006
4. Advances for purchase of intangible assets oor
5. Intangible assels in prograss o0s
6. Other intangible assels 009
II. PROPERTY, PLANT AND EQUIPMENT {011 do 019) 010 394123657 384,126,127
1. Land 011 54,753,233 54,753,233
2. Buildings 02 265 285 B47 260.719.882
3. Plant and equipement 013 61,118.313 56.780.650
4. Tools, working inventory and transportation assets 014 11.762 520 9805557
5. Biological assets Ms
6. Advances for purchase of tangible assets 0E
7. Taglbla assels in progress 017 972 446 1.835667
8. Ciher tangible assels 018 231.298 201.258
9. Investmant in real-estate 019
. NON-CURRENT FINANCIAL ASSETS (021 do D28) 0z0 7636275 24,122 545
1. Share in related partieg 021 2.374.551 2434 551
2. Loans (o relaled parties 022
3, Participating interests (shares) 023 165800 165500
4. Loans to companies wilh participating interest 024
5. Investments in securities 025
. Loans, deposits, elc. 026 730,375 730,376
7. Other non-current financial assets 027 4365453 4365453
B. Equity-accounted investments 028 16,426 265
IV, RECEIVABLES (030 do 032} 029 3836212 37372238
1. Recelvables from related parties 030 3.216.364 3.216.384
2. Receivables arising from sales on credit 031
3. Dther recelvables 032 715,848 520.874
V. DEFERRED TAX ASSET 033
C) CURRENT ASSETS (035+043+050+058) 034 220,151,828 187.127.991
| INVENTORIES (026 do 042) 035 141.849.108 131,960,803
1. Raw malerials and supplies 036 32,646,065 34.623.089/
2, Production in progress 037 7.701.607 2.725.881
3. Finished products [1x]:] 28.6TB.TB1 25.540.952
4, Merchandise 038 26.745 463 24025740
5. Advances for invenlories 040 TE4. 765
6. Leng term assets hedd for sale 041 45.322.333 45,042 141
7. Biglogical assels 042
Il. RECEIVABLES (044 do 049) 043 66646833 50,380,172
1. Recaivables from related parties 0dd 31.400,378 21.011.729)
2. Receivables from end-customers 045 29.331.251 27.566.716
3. Receivables from participating parties 046
4. Receivables from employees and members of the company 047 466.308 427 249
5. Receivables from government and other institutions 048 5255874 10.204.775
6. Other recelvables 049 144017 178.703
Il. CURRENT FINANCIAL ASSETS (051 do 057) 050 386,655 4 877 0B
1. Share in related parties 051
2. Loans 1o related parties 052 3.5994 632 234,515
3. Participating interests (shares) 053
4. Loans to companies with participating interest 054
5. Investmants in securities 055 3235314 2863 845
B, Loans, deposits, ate. 056 2.156.704 1.778.728
7. Other financlal assets 057
V. CASH AND CASH EQUIVALENTS 058 2.269.232 900,827
O) PREPAYMENTS AND ACCRUED INCOME 059 g71.278 186,634
|E) TOTAL ASSETS (001+002+034+059) 060 634.526.490 | B16,318.430
|F) OFF BALANCE SHEET ITEMS 061 48.637 632| 46,257 502




EQUITY AND LIABILITIES

A) ISSUED CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 113.788.581 77.109.641
I. SUBSCRIBED SHARE CAPITAL 063 384,161,400 384,161,400
Il. CAPITAL RESERVES i ]
l.LRESERVES FROM PROFIT (066+067-068+069+070) 065 10,428,371 10.773.120
1. Legal resenves 066
2. Reserve for own shares 067 46.013.062 46,013,062
3. Treasury shares and shares (deductible itams) 068 36.730.600 36,730,600
4. Statutory reserves 069
5. Other reserves 070 1,145 505 1.480.658
V. REVALUATION RESERVES T
V. RETAINED EARNINGS OR LOSS CARRIED FORWARD (073-074) 072 =184, 131,083 -280.801.190
1. Retained eamings 073
2. Loss camied forwand o074 184,131,093 2B0.801.1980
V1. NET PROFIT OR LOSS FOR THE PERIOD (076-077) (1] -06.670.007 -37.023.689
1. Wit profit for the period 076
2. Net loss for the period 077 06 670,097 37023680
VIl MINORITY INTEREST 078
B} PROVISIONS (080 do 082) 079 744 (81 2565737
1. Provisions for pensions, severance pay and similar libabllities 080 4364548
2. Provisions for tax liabilities 081
3. Other provisions 0az 307623 256,737
C} NON-CURRENT LIABILITIES (084 do 092) 083 153.402 628 120,547 801
1. Liabilites to related parties 084
2. Liabilities for loans, deposits, eic. 085
3. Liabllties to banks and other financial institutions 086 153.380.129 120.525.501
4. Liabilities for advances o087
5. Trade payables 088 22.500 22 500
6. Commitmenis on securities 089
7. Liabilities to companies with participaling interest 080
B. Other non-current liabilities 081
9. Deferred lax llabilities 092
D) CURRENT LIABILITIES (094 do 105) 093 366,187 655 400000818
1. Liabilites 1o related parties 024 1.577.733 30649857
2. Liabilities for loans, deposits, atc. 095 12 880 957 10.456.044
3. Liabilities to banks and other fimancial institutions 096 147 DBEB15 157_786.091
4. Liabiliies for advances a7 2484 304 2412 545
5. Trade payables 098 101187371 94527124
6. Commilments on securities 099
7. Liabilities to companies with participating interast 100
8. Liabilites io emloyees 104 14.328.878 7781915
9, Taxes, contribulions and similar labdlities 102 79,148,173 7.618.318
10. Liabilities arising from share in the result 103
11. Liabilities anising from non-current assels held for sale 104
12. Other current liabilities 105 7415624 7367312
E) ACCRUED EXPENSES AND DEFERRED INCOME 106 403,544 403 545
F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 107 634,526,400 B16.318.430
G) OFF BALANCE SHEET ITEMS 108 48,537 632 46257 502
ADDITION TO BALANCE SHEET (only for consolidated financial statements)
|ISSUED CAPITAL AND RESERVES
1. Attributable 1o majority owners 109
2. Attributable o minority Interest 110




Income statement
period 01.041.2011. 1o 30.09.2011.
Varteks d.d.- Varakdin

Positien ADP  |Provious puiot*Pminulp-ﬁud Emrﬂpuhdlt:mmwbd
Cummiulative Cuarter Cummulative Quearier
1 2 3 4 5 B
I. OPERATING INCOME [112 do 113) 111 223,646,408 T0.213600]  234.737.060) 00,195,034
1. H-nmrgoumn 112 165, 568 4T 68.161.854] 211533772 T4, TTE 53T
2, Othar oparating incoma 113 28.077.5348 21051748 23.204.187 15,420,387
Il OPERATING COSTS (115+116+120+124 41 25-+1264+120+130) 114 253,030,009 B0BS3.TTT| 286712008 92.270.863
1. Ghlnﬂi in imventories of work in progross 115 19.118.714 B007 418| 8,033 589 3.004.405]
2. Material axpanses (117 do 119) 116 104 454,353 3&.&9@.“9' 188 572723 B5.435.614
a) Cosis of raw malenaks 117 45.412929| 18. 333264' 48,890 268 16.081.635
b} Cost of goods sold 118 41,034 698 14,009,290 43.093.742 18.474.927
) Caher materal exp 119 16,006 726 | 6.349.855]  62688.715]  30.880.852
3. Employoa banafits expenses (121 do 123) 120 90.855.081 30.202.724 58.875.701 12.127.083
a) Mot salaries 121 58.357.232 19,482 087 IT608.13 7.553.018
b} Tax and confributions from salary expenses 122 18110512 B.288. 140 12,685.332 2.780.455
c) Contributions on salary 123 13,387,337 4,452 488 8.662.238 1.785.510
4. Depreciation and amortisation 124 .45, 746 3.164.325 10,012,001 3.567.362
5. Othar axpenses 125 25,609,775 8693836  20904430] 5626214
6. Write down of s (127+128) 126 i} Q 0 a
a) non-cument assets (axcept financial assets) 127
b) cument assets (except financial assets) 128
7. Provisions 129
B. Other oparating costs 130 4.311.430 $03.057 3124402 1.604. 187
1. FINAMCIAL INCOME (132 do 136) 13 3307819 332.856 447 353 177621
1. Intarest, forekgn axchange differences, dividens and similar incomea from related 132 0 V22,881 15821 F148
|partios
L. Intarest. foralgn exchange differences, dividens and similar income from third parties 133 2.130.735 290,195 426.542 170,503
3. from | ts in associates and |oint veniures 134 0 [] [1 []
4. Unrealised gains (incoma) from financial assets 135 0 [ 0 [
5. Othar financial income 136 0 0 0 L]
|l'||'. FINANCIAL EXPENSES (138 do 141) 137 16.604.098 T.B17.828 15,401,085 3,545 248
1. Interest, forelgn exchange differences, dividens and similar income from related 138 gioes 3973 75,000 i
2. Intorest, foreign exchango differonces, dividens and similar Income from third parties 139 18,555 830 74613858 15,463,085 A 045248
3. Unrealised losses (expenses) from financial assols 140 0 1) 0 [i]
4. Gthor financial exponaos 141 42255 a 0 0
V. SHARE OF PROFIT FROM ASSOCIATED COMPAMNIES 142
Vi. SHARE OF LOSS FROM ASSOCIATED COMPANIES 143
Vil EXTRADRDINARY - QTHER IN{.‘.GHE 144
Vill. EXTRAQDRDINARY - OTHER EXPENSES 145
IX. TOTAL INCOME (111+131+144) 146 236.054.027 TO.548 456)  235.180.332 B0.373.555
[¥. TOTAL EXPENSES (11441 3T+143+145) 147 272547197 GB.27T1.805] 2T2a040H 06.218.109
X1, PROFIT OR LOSS BEFORE TAXES (146-147) 148 =45 583,10 27,725,149 -37 023689 -5.842 854
1. Profit belone taces | 146-147) 149
2 Loss befors taces (147-146) 150 45563170 27725 948)  a7.003.584) 5.842.554
Xil. TAXATION 151
Xil. PROFIT OR LOSS FOR THE PERIOD (148-151) 152 -45.503.170 27, T8 149 -37.0%3.680 -5, 842 554
It.PmHiutﬂ'mpal‘nud(HQ-'lsu 153 [] 0 o a
2. Loss for the perod (151-148) 154 45,583,170 27725148 A7.023.688 5842 554
ADDITION TO PROFIT AND LOSS ACCOUNT {only for consolidated financial statemaents)
XY, PROFIT OR LOSS FOR THE PERIOD
1. Attributabbe 1o majority cwners 155
2. Attributable bo minosity inboresi 156
STATEMEMNT OF OTHER COMPREHENSIVE INCOME (only for IFRS adoplors)
I. PROFIT OR LOSS FOR THE PERIOD (=152) 157 -45503.170]  -27.725.140] -37.023.889 -5.842 554
|1 OTHER COMPREHENSIVE INCOMEALOSS BEFORE TAXES (159 TO 165) 158
1. Exchange differences from international sattlemant 159
2. Chang hmﬂuﬂbﬂmgmnikmg-hrm!mqhuammmm 160
3. Profit o loss from re-gvaluation of financial assets held for sale 161
4. Profit or loss from cash flow hedging 162
5. Profit or loss from hedging of foreign investments 163
6. Share of other comprehansive income/loss from associatied companies 164
7. Actuarial gainsflosses from dofined benefit plans 165
1. TAXATION OF OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166
IV. NET OTHER COMPREHENSIVE INCOME FOR THE PERIOD (158 TO 166) 167
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157+167) 168 ~45.583.170 -27.725.149)  -37.023.6689 -5.842. 654
ADDITION TO STATEMENT OF OTHER COMPREHENSIVE INCOME {only for consolidated
financial statemants)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
1. Attributable to m ANTHIFS 168
2. Attributable to minority interest 170




CASH FLOW STATEMENT - Indirect method

period

iy e AL b

A : I

CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 001 -45,583.170 | -37.023.689
2. Depreciation and amortisation 002 9.488.746 | 10.012.0M
3. Increase of current liabilities 003 21.478.621 | 34.617.798
4. Decrease of current receivables 004 0 7.257.661
5.Decrease of inventories 005 18.279.241 | 9.888.305
6. Other cash flow increases 006 5.201.212
. Total increase of cash flow from operating activities 007 :
1. Decrease of current liabilities 008 0
2. Increase of current receivables 009 4.660.486 0
3. Increase of inventories 010 0
4. Other cash flow decreases 011 0
II. Total decrease of cash flow from operating activities 012 S
A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES 013 0 30.043.378
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES 014 1.547.254 0
CASH FLOW FROM INVESTING ACTIVITIES
1. Proceeds from sale of non-current assets 015 16.575.684 | 6€77.779
2. Proceeds from sale of non-current financial asssts 016 0 0
3. Interest received 07 0 0
4, Dividend received 018 0 0
5. Other proceeds from investing activities 019 162.958 0
lll. Total cash inflows from Iinvesting activities 020
1. Purchase of non-current assets 021 0 0
2. Purchase of non-current financial assets 022 20,000 60.000
3. Other cash outflows from investing activities 023 0 16.227.291
IV. Total cash outflows from investing activities 024
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES 025
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES 026
CASH FLOW FROM FINANCING ACTIVITIES
1. Proceeds from issue of equity securities and debt securities 027 0 0
2. Proceeds from loans and borrowings 028 0 0
3. Cther proceeds from financing activities 029
V. Total cash inflows from financing activities 030 s
1. Repayment of loans and bonds 031 ] 15.659.575
2. Dividends paid 032 1] 0
3. Repayment of finance lease 033 0 0
4. Purchase of treasury shares 034 0 0
5. Other cash outflows from financing aclivities 035 0 142 585
VI. Total cash outflows from financing activities 036
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES 037
C2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES 038
Total incraases of cash flows 039 0 0
Total decreases of cash flows 040 784,520 1,368,304
Cash and cash equivalents at the beginning of period 041 3.979.597 | 2.289.232
Increase of cash and cash equivalents 042
Decrease of cash and cash equivalents 043 784,520 1.368.305
Cash and cash equivalents at the end of period 044 3.195.078 B800.927




STATEMENT OF CHANGES IN EQUITY

period 1.1.2011 to 30.9.2011.
Position AOP Previous year| Current year
1 2 3 4

1. Subscribed share capital 001 384,161,400 3B4.161.400

2. Capital reserves - 002 -

3. Reserves from profit - 003 © 10.428.371]  10.773.120

4. Retained eamings or loss carried forward ) 004 -184.131.083| -260.801.190

5. Net profit or loss for the period B 005 | -96.670.097] -37.023.689)

6. Revaluation of tangible assets _ 006 _

7. Revaluation of intangible assets - 007

8. Revaluation of available for sale assets 008 —

9. Other revaliuation _ 009 ===
10. Total equity and reserves (AOP 001 to 009) a 010 113.788.581|  77.109.641
11. Formgn exchenge differences ffrom foreign investments 011
12. Cumrent and deferred taxes 012
13. Cash flow hedge - 013
14. Change of accounting policies 014 .
15. Correction of significant mistakes of prior period 015
16. Other changes 016
17.Total increase or decrease of equity (AOP 011 to 016) 017 0 0
17 a. Attributable to majority owners 018
17 b. Attributable to minority interest 019




