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1. GENERAL INFORMATION 
 

Name 

The Company name is SUNCE HOTELI d.d. za turizam i ugostiteljstvo, company registration 
number (MBS): 080502040, personal identification number (OIB): 06916431329. The Company`s 
short name is SUNCE HOTELI d.d. 
 
Registered office and legal form  
SUNCE HOTELI d.d is joint stock company with registered office in Zagreb, Trpinjska 9, Republic of 
Croatia, telephone number: + 385 1 3844 044. 
 
Share capital and company shares 
The Company`s share capital as of 31st of December 2019 amounts to HRK 539.385.000,00 and is 
divided into 5.393.850 ordinary registered shares, each in the nominal amount of HRK 100,0. The 
Company`s shares are recorded in a book-entry form in the accounts of book-entry securities in 
the computer system of the Central Depositary and Clearing Company Inc. in accordance with 
special regulations under the ticker SUKC-R-A and ISIN HRSUKCRA0001. 
 
Members of Management Board: 

 President of the Management Board 
 Member of the Management Board 
 Member of the Management Board 

 
Supervisory Board: 

 Jako Andabak, Chairman of the Supervisory Board 
 Deputy Chairman of the Supervisory Board 
 Member of the Supervisory Board 
 Ana Volk, Member of the Supervisory Board 
 , Member of the Supervisory Bord 

 
Audit Committee: 

 Ivan Augustin, President of the Audit Committee 
 Member of the Audit Committee 
 Member of the Audit Committee 
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2. ORGANIZATIONAL AND SHAREHOLDER STRUCTURE 

Major Shareholders of the Group (31st of December 2019):  

 

Source: Central Depository & Clearing Company Inc 

Subsidiaries included in the Group and other holdings:  
 

Members of the Group: HQ: Business: Ownership: 
Sunce Koncern d.d. Zagreb Parent company - 
Hoteli Zlatni Rat d.d. Bol Hotels 80,99% 
Hoteli Brela d.d. Brela Hotels 89,58% 

  Hotels 91,41% 
Hotel Alan d.d. Starigrad Hotels 97,96% 

 Supetar Airport 50,18% 
Sunce Vital d.o.o. Zagreb Healthcare 100,00% 
Zlatni rat Poljoprivreda d.o.o.* Bol Agriculture 80,99% 
Zlatni rat Servisi d.o.o.* Bol Maintenance 80,99% 
Zlatni rat Tenis centar d.o.o.* Bol Tennis operator 80,99% 

 Bol Beach operator 80,99% 
Eko - promet d.o.o.* Bol Transport 38,28% 

 Bol Cable management 56,24% 

 Brela 
Preparation of food and 
beverages 89,58% 

    
 Mjesto: Priroda poslovanja: : 

WOT Hotels Adriatic Management d.o.o.  Holding company 49,00% 
WOT Hotels Adriatic Asset d.o.o.   Hotels 50,00% 
Praona d.o.o. Makarska Industrial Laundry 42,00% 

* Subscribed companies do not have recorded assets and liabilities (are not active in business), and 
applications have been submitted to the Tax Registry for deletion from the court register 
** Subject companies are not subject to consolidation but are accounted for according to accounting 
standards according to the equity method 

Sunce Ulaganja 
d.o.o.; 55,7%

Raiffeisen OMF 
kategorije B; 2,9%

Erste Plavi OMF 
kategorije B; 16,6%

Lucidus d.d. ; 
21,2%

Raiffeisen 
dobrovoljni 

mirovisnki fond; 
1,3%

PBZ-CO OMF 
kategorije B; 1,3%

Ostali; 1,1%
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3. UNAUDITED BUSINESS RESULTS FOR THE YEAR 2019  

 

 
 

Before commenting on the business results for the business year 2019, it is important to note that 
they are not fully comparable to the same period of the previous year for the following reasons: 

1) Exposure to the Thomas Cook Group - The Group sells part of its accommodations 
through allotment agreements with various global tour operators and, inter alia, 

HRKths
Financial pe rformance 2019 2018   2019/2018
Revenues 446.945 425.240 21.705 5,1%
Operating expenses 128.973 129.889 -916 -0,7%
Employee expenses 148.096 148.404 -308 -0,2%
Other operating expenses 60.774 41.869 18.905 45,2%

EBITDA1 109.102 105.077 4.025 3,8%

EBITDA margin % 24,4% 24,7% -10 bp
Adjusted EBITDA 128.066 113.177 14.889 13,2%

Adjusted EBITDA margin % 86,5% 76,3% -10 bp
EBIT 43.849 49.974 -6.125 -12,3%
Net result 34.161 32.612 1.549 4,7%
Financijski positiom 31.12.2019 31.12.2018   2019/2018
Total assets 1.382.206 1.387.683 -5.477 -0,4%
Tangible assets 1.140.220 1.109.620 30.600 2,8%
Equity 833.647 799.598 34.049 4,3%
Total debt 451.918 503.957 -52.038 -10,3%

Net debt2 442.304 458.877 -16.574 -3,6%

Ratios
Equity / Total assets 60,3% 57,6%  -610 bp 
Debt / Equity 54,2% 63,0%  160 bp 

2019 2018   2019/2018
Number of accommodation units 3.002 2.976 26 1%
Number of units sold 426.652 411.228 15.424 4%
Overnights 935.091 878.137 56.954 6%

Occupancy (operating days) 74,3% 80,7%  -2.350 bp 

ADR3 (HRK) 839,7 831,8 7,9 1%

RevPAR4 (HRK) 435,2 483,8 -48,6 -10%

3) ADR (ang. Average Daily  Rate) represents cumulative hotel room revenue (accommodation and F&B board revenue) divided by total number of room nights sold for a 

given period

4) RevP AR (eng. Revenue per available room ) is calculated by dividing hotel room revenue (without F&B revenue) by total number of room nights available to  guests for a 

given period

KPIs

Ke y Financial Indicators  - Sunce  Konce rn d.d.

1) EBITDA (eng. earnings before interest, taxes, depreciation and amortization) is  calculated according to the formula: operating income - operating expenses + depreciation 

+ value adjustments

2) Net debt: long-term and short-term liabilities to banks and other financial institutions + liabilities for loans, deposits  and similar - cash in the bank - long-term and short-

term securities investments - short-term loans, deposits , etc.
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individual members of the Thomas Cook Group that opened bankruptcy proceedings in 
their home countries at the end of September 2019. Total one-off cost related to claims 
against the Thomas Cook Group members amounted to HRK 20.4 million, which further 
breakdown is as follows: (i) 90% write-off of receivables which amounted HRK 17.5 
million, or HRK 15.7 million, (ii) the lost from guarantees amounted to HRK 4.4 million. 
Given that this is a one-off write-off of receivables, we refer to the adjusted EBITDA 
indicator so that the operating result for the current year can be compared with the 
previous year. We consider the loss of the Thomas Cook Group as one of our allotment 
partners to a large extent as one-off impact on the current season, given the Group's 
greater orientation to its own sales, which recorded significant growth this year. 
Additional reasons are the following:  

 Thomas Cook`s default happened early enough in 2019 that sales can be 
adequately prepared for 2020 season; 

 The realized prices under the respective contracts with Thomas Cook are on 
average lower than those realized by our own sales and/or OTA in the same hotels; 

 3 hotels accounting for 80% of the exposure to the Thomas Cook Group (Berulia, 
Soline and Neptune) have been recently refurbished (especially Berulia and Soline) 
and have recorded above-average results in the Group's own sales growth during 
2019; 

 Berulia, Neptune and Soline are our best rated hotels with a high level of customer 
satisfaction and rating; 

 A long-term contract with Thomas Cook at the Neptune Hotel expires at the end 
of the 2019, and the 2020 season is already planned without Thomas Cook as a 
partner. 

2) Net extraordinary income from asset swap   d.d. recorded a net 
extraordinary income of HRK 1.1 million due to asset swap and asset write off in 2019. 

Overview of the one-off impact on the Group's business results: 

ONE-OFF IMPACT ON BUESINSS RESULTS AMOUNT 
HRK 

DESCRIPTION 

ONE-OFF IMPACT ON CONSOLIDATED AND UNAUDITED INCOME AND LOSS ACCOUNT FOR 2019 

THOMAS COOK BANKRUPTCY 20.067.357 

The total one-off cost related to the bankruptcy of Thomas Cook Group is 
HRK 20.1 million. The cost can be further divided as follows: (1) Total 
receivables due from Thomas Cook Group amounted to HRK 17.5 million 
and a write-off of receivables of 90% was applied which resulted in the 
recognition of a loss of HRK 15.7 million.  (2) The lost from guarantees 
amounted to HRK 4.4 million and for the same amount Group`s revenue 
and EBITDA are lower. 

NET EXTRAORDINARY INCOME FROM 
LAND ASSET SWAP 

-1.103.051 Net extraordinary income of HRK 1.1 million was recorded in 2019 due to 
land asset swap.  

UKUPNO 18.964.306   

 
3) Consolidation of Hotel Alan d.d. - the current reporting period relating to the year 2019 

also includes the financial results of Hotel Alan d.d., while in the previous comparable 
period the consolidation of the results of Hotel Alan d.d. begins as of 1st of August, 2018. 

4) New investments - CAPEX - The Group realized two investments for the 2019 season, 
which resulted in an increase in the number of accommodation units compared to the 
same period last year.  
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The number of accommodation units increased from 2,976 by 26 to 3,002. Investments 
are related to: 

o Hotel Soline (Hoteli Brela d.d.): 
 Description: Renovation of common areas: part of basement, ground floor 

and first floor. The existing cafe bar was not changed during the basement 
renovation, while the souvenir shop and the gallery were converted into a 
wine cellar. During the interventions in the basement of the hotel, the 
existing restaurant and kitchen have been renovated and an a la carte 
restaurant stands out in its southern part; 

 Number of new rooms: 2 new apartments; 
 Total investment value: HRK 27 million; 
 Categorization: after completion of the investment the hotel is 

categorized with 4* compared to 3* before the investment; 
 Opening: April 28, 2019. 

o Hotel Alga : 
 Description: The second phase of the Alga Hotel renovation by 

remodelling the remaining 156 accommodation units to bring additional 
freshness and adapt the design to the requirements of the guests; 

 Number of new rooms: 24 new rooms; 
 Total investment value: HRK 20 million; 
 Categorization: categorization remains unchanged, i.e. 4*; 
 Opening: March 31, 2019. 

5) IFRS 16 - Leases - The Group has adopted a new reporting standard as of January 1, 2019. 
The effect of this standard is lower rental costs by HRK 8.7 million and at the same time 
higher depreciation expense by HRK 7.5 million and higher interest expense by HRK 1.2 
million in 2019 when compared to 2018 year.  

Consequently, the Group generated HRK 446.9 million (2018: HRK 425.2 million) of operating 
revenues in 2019, an increase of 5.1% compared to the same period last year. The major 
contributor to revenue growth is the consolidation of Hotel Alan d.d. entering into the financial 
results of the entire current reporting period. 

The Group also achieved an EBITDA result of HRK 109.1 million (2018: HRK 105.0 million), an 
increase of 3.8% compared to the same period last year. However, adjusted EBITDA for the one-
off write-off of receivables related to the Thomas Cook Group in the amount of HRK 20.1 million 
and extraordinary income from the asset swap of HRK 1.1 million is HRK 128.1 million, an 
increase of 14.9 million compared to the same reporting period of the previous year. 
Additionally, if the Adjusted EBITDA indicator is compared on a comparable basis in 2019 versus 
the same period of the previous year, then the Adjusted EBITDA growth would be HRK 7.4 million 
as a result of the adoption of the new IFRS 16 reporting standard as of 1st of January, 2019 which 
results in higher depreciation expense by HRK 7.5 million and higher interest expense by HRK 1.2 
million and a lower rental cost of HRK 8.7 million. 

There has been a decline in occupancy from 80.7% in 2018 to 74.3% in 2019. There are two 
reasons for the decline in occupancy: (i) calculation for 2018 assumes period from 1st of August 
(start of consolidation) until 31st December 2018 while calculation for 2019 includes the whole 
year. Hotel Alan d.d. in addition to the hotel has also a campsite which has lower occupancy rate 
than hotel facilities. Consequently, excluding the data for Hotel Alan d.d. in 2018 and 2019 to get 
comparable data, then the occupancy rate was 79% in 2019 compared to 82% in 2018. (ii) The 
second reason for the fall in occupancy can be explained by the bad weather in May 2019 resulting 
in fewer rooms sold and consequently occupancy. Specifically, in May 2019, there were 19% fewer 
occupied rooms compared to May 2018. Therefore, despite the higher average daily rate (ADR), 
RevPAR saw a decrease of 10.1% yoy, i.e. from HRK 483.8 in 2018 to HRK 435.2 in 2019. 
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The largest part of operating expenses are staff expenses in the amount of HRK 148.1 million and 
material expenses in the amount of HRK 128.9 million. In 2019, the Group put emphasize on cost 
efficiency, thus employee costs were by approximately HRK 300 thousand, and consequently the 
share of employee costs dropped from 34.9% in 2018 to 33.1% last year, while material costs 
decreased in absolute terms by approximately HRK 1.0 million in the same period, and their share 
decreased from 30.5% in 2018 to 28.8% in the current reporting period for 2019. 

Financial revenues in 2019 amounted to HRK 7.6 million, which is a decrease of 50.9% compared 
to the same period of the previous year, primarily due to lower appreciation of the exchange rate, 
while at the same time, as a result of refinancing of the Group's total financial debt, financial 
expenses decreased by 44.5 %, i.e. from HRK 30.1 million in 2018 to HRK 16.7 million in the current 
reporting period. 

The group made a net profit of HRK 34.1 million in 2019.  
 
Significant business events in last quarter of 2019 
 
Merger process completed 
After the successful merger of Sunce Global d.o.o. and consolidation of Hotel Alan d.d., the parent 
company Sunce Koncern d.d. continues to carry out the process of increasing the efficiency of the 
Group, first of all by simplifying and optimizing the organizational structure. Therefore, in 
accordance with the previously announced decision of the General Assembly held on June 28, 
2019 to increase the share capital of Sunce Koncern d.d. and the issue of new shares for the 

and Hotels Brela d.d. on December 31, 2019 the Merger was registered with the Court Register 
of the Commercial Court of Zagreb and at the same time the company was renamed from Sunce 
koncern d.d. to Sunce hoteli d.d. The new shares were transferred to minority shareholders of the 
Acquired Companies in exchange for the shares they held in the Acquired Companies according 
to the Share exchange ratio and rules set out in the related Merger Agreement. As a result of the 
Corporate Merger action, the Company increased the percentage of free-float and the number of 
individual shareholders, which combined should have a positive effect on the liquidity of the 
Company`s shares. As of February 28, 2020, the percentage of free-float in accordance with the 
Zagreb Stock Exchange Rules is 30,32%, while around 2,200 individual shareholders of the 
Company were registered in the Central Depositary & Clearing Company system.  
 
Project Development of Airport  the List of Strategic Projects 
Although the focus in 2019 was on enhancing the Group's efficiency by simplifying and optimizing 
its organizational structure, the Company finished investments in Hotel Soline and Hotel Alga, a 
continuation of the three-year CAPEX cycle that began in 2017 with investments in TUI Blue Hotel 
Adriatic and Bluesun Hotel Berulia, and in 2018 continued with an increase in the portfolio and 
accommodation capacity through the acquisition of Hotel Alan dd and the lease of the VELARIS 
Resort. 

The Company is still considering the opportunities for growth and development, and in 
accordance with the long-term goals of the Company, is preparing project-technical 
documentation for the development of Brac Airport. The Brac Airport Development Project 
includes (i) the extension and widening of the runway from the current 1,760x30 meters to 
2,400x45 meters, (ii) the reconstruction of the existing passenger terminal to allow for the smooth 
movement of an increased number of passengers and to provide a higher level of service quality, 
(iii) modernization of the airport through the procurement of technical equipment and security 
systems and other necessary equipment. 

For the purpose of better coordination and faster preparation of the project and technical 
documentation, all in accordance with the Law on Strategic Investment Projects of the Republic 
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of Croatia, the subsidiary Aerodrom Brac d.o.o. initiated the application process of the project 
"Development of Brac Airport" to the Ministry of Economy, Entrepreneurship and Crafts, which 
after a positive administrative review submitted a request for consideration and evaluation to the 
Committee for Evaluation and Determination of Proposals for Strategic Projects established by 
the Government of the Republic of Croatia. On December 12, 2019, at the meeting of the 
Committee for Evaluation and Determination of Proposals for Strategic Projects, it was 
unanimously decided to include the project "Development of Brac Airport" on the List of Strategic 
Projects. The technical documentation is being prepared and a final investment decision will be 
made subsequently. 
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     7  In ve s tm e n ts  i n  s e c u r i tie s

     8  L o a n s , d e p o s i ts , e tc . g i ve n

     9  O th e r  i n ve s tm e n ts  a c c o u n te d  fo r  u s in g  th e  e q u i ty m e th o d

   1 0   O th e r  fi xe d  fin a n c ia l  a s s e ts

    5  A d va n c e s  fo r  i n ve n to r ie s

    2  W o rk  in  p ro g re s s

IV  R E C E IV AB L E S  (A D P  0 3 2  to  0 3 5 )

     1  R e c e iva b le s  fro m  u n d e r ta k in g s  w i th in  th e  g ro u p  

     1  In ve s tm e n ts  i n  h o ld in g s  ( s h a re s )  o f u n d e r ta k in g s  w i th in  th e  

     2  In ve s tm e n ts  i n  o th e r  s e c u r i tie s  o f u n d e r ta k in g s  w i th in  th e  

     3  L o a n s , d e p o s i ts , e tc . to  u n d e r ta k in g s  w i th in  th e  g ro u p

     4 . In ve s tm e n ts  in  h o ld in g s  (s h a re s )  o f c o m p a n ie s  l i n k e d  b y 
vi r tu e  o f p a r ti c ip a tin g  in te re s ts

    1  L a n d

    2  B u i ld in g s

    3  P la n t a n d  e q u ip m e n t 

    4  T o o ls , w o rk in g  in ve n to ry a n d  tr a n s p o r ta ti o n  a s s e ts

     2  R e c e iva b le s  fro m  c o m p a n ie s  l i n k e d  b y vi r tu e  o f p a r ti c ip a tin g  
in te re s ts  

     3  C u s to m e r  r e c e iva b le s  

II R E C E IV A B L E S  (A D P  0 4 7  to  0 5 2 )

    1  R e c e iva b le s  fro m  u n d e r ta k in g s  w i th in  th e  g ro u p  
    2  R e c e iva b le s  fro m  c o m p a n ie s  l in k e d  b y vi r tu e  o f p a r ti c ip a tin g  
in te re s ts
    3  C u s to m e r  re c e iva b le s

     7  In ve s tm e n ts  i n  s e c u r i tie s

     8  L o a n s , d e p o s i ts , e tc . g i ve n

     9  O th e r  fi n a n c ia l  a s s e ts

III C U R R E N T  F IN AN C IA L  A S S E T S  (A D P  0 5 4  to  0 6 2 )

     1  In ve s tm e n ts  i n  h o ld in g s  ( s h a re s )  o f u n d e r ta k in g s  w i th in  th e  

     2  In ve s tm e n ts  i n  o th e r  s e c u r i tie s  o f u n d e r ta k in g s  w i th in  th e  
g ro u p

     3  L o a n s , d e p o s i ts , e tc . to  u n d e r ta k in g s  w i th in  th e  g ro u p

    4  R e c e iva b le s  fro m  e m p lo ye e s  a n d  m e m b e rs  o f th e  u n d e r ta k in g

    5  R e c e iva b le s  fro m  g o ve rn m e n t a n d  o th e r  i n s ti tu ti o n s

    6  O th e r  r e c e iva b le s
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067 799.597.910 833.647.262

068 539.385.000 539.385.000

069 83.266.272 67.836.894

070 7.247.507 7.247.507

071 655.925 655.925

072 0 0

073 0 0

074 0 0

075 6.591.582 6.591.582

076 3.056.059 3.056.059

077 0 0

078 0 0

079 0 0

080 0 0

081 55.819.891 97.297.143

082 55.819.891 97.297.143

083 0 0

084 26.176.205 29.448.688

085 26.176.205 29.448.688

086 0

087 84.646.976 89.375.971

088 2.002.566 2.048.977

089 1.396.152 1.442.563

090 0 0

091 0 0

092 0 0

093 0 0

094 606.414 606.414

095 453.680.969 429.857.954

096 0 0

097 0 0

098 0 0

099 0 0

100 0 0

101 449.257.211 396.134.603

102 3.345.717 3.345.717

103 0 0

104 0 0

105 0 29.299.592

106 1.078.041 1.078.042

107 132.401.323 116.651.584

108 2.932.534 2.261.433

109 0 0

110 0 0

111 0

112 0

113 54.699.699 55.783.840

114 2.266.207 4.237.854

115 38.488.382 25.854.995

116 0 0

117 6.627.120 6.648.983

118 7.837.393 4.340.680

119 0

120 0 0

121 19.549.988 17.523.799

122 0 0

123 1.387.682.768 1.382.205.777

124 0 0

   14 Other short-term  liabilities

E) ACCRUALS AND DEFERRED INCOME

(ADP 067+088+095+107+122)

G)  OFF-BALANCE SHEET ITEMS

     7 Liabilities  for advance paym ents

     8 Liabilities  to s uppliers

     2 Reserves  for treas ury shares

     3 Treasury s hares  and holdings  (deductible item )

     4 Statutory reserves

     5 Other reserves

IV REVALUATION RESERVES

V FAIR VALUE RESERVES (ADP 078 to 080)

III RESERVES FROM PROFIT (ADP 071+072-073+074+075)

     1 Legal res erves

LIABILITIES

     9 Liabilities  for securities

     6 Other provis ions

C)  LONG-TERM LIABILITIES (ADP 096 to 106)

VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086)

     1 Profit for the bus ines s  year

VI RETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082-
083)
     1 Retained profit

     2 Loss  for the bus ines s  year

VIII MINORITY (NON-CONTROLLING) INTEREST

     2 Provis ions  for tax liabilities

     3 Provis ions  for ongoing legal cas es

     4 Provis ions  for renewal of natural resources

     5 Provis ions  for warranty obligations

     1 Liabilities  to undertakings  within the group 

     2 Liabilities  for loans , depos its , etc. of undertakings within the 
group
     3 Liabilities  to com panies  linked by virtue of participating 
     4 Liabilities  for loans , depos its  etc. of com panies  linked by virtue 
of participating interes ts
     5 Liabilities  for loans , depos its  etc.

     6 Liabilities  to banks  and other financial ins titutions

B)  PROVISIONS (ADP 089 to 094)

     1 Provis ions  for pens ions , term ination benefits  and s im ilar 
obligations

   11 Taxes , contributions  and s im ilar liabilities

   12 Liabilities  aris ing from  the share in the result

   13 Liabilities  aris ing from  fixed assets  held for s ale

     8 Liabilities  to s uppliers

     9 Liabilities  for securities

   10 Other long-term  liabilities

   11 Deferred tax liability

D)  SHORT-TERM LIABILITIES (ADP 108 to 121)

     1 Liabilities  to undertakings  within the group 

   10 Liabilities  to em ployees

     2 Liabilities  for loans , depos its , etc. of undertakings within the 
group
     3 Liabilities  to com panies  linked by virtue of participating 
     4 Liabilities  for loans , depos its  etc. of com panies  linked by virtue 
of participating interes ts
     5 Liabilities  for loans , depos its  etc.

     6 Liabilities  to banks  and other financial ins titutions

     7 Liabilities  for advance paym ents

     2 Loss  brought forward

     3 Hedge of a net inves tm ent in a foreign operation - effective 

A)  CAPITAL AND RESERVES (ADP 068 to 

I INITIAL (SUBSCRIBED) CAPITAL

II CAPITAL RESERVES

     1 Fair value of financial assets  available for sale

     2 Cash flow hedge - effective portion



14 
 

 

Cumulative Quarter Cumulative Quarter

2 3 4 5 6

125 425.240.115 27.964.682 446.945.230 33.215.341

126 415.179.516 21.997.245 432.004.109 27.864.627

127 0 0 0 0

128 0 0 0 0

129 0 0 0 0

130 10.060.599 5.967.437 14.941.121 5.350.714

131 375.266.611 80.674.356 403.096.595 74.238.699

132 0 0 0 0

133 129.889.401 19.003.295 128.972.961 13.061.083

134 71.150.184 7.434.554 74.595.163 8.072.228

135 1.477.919 224.492 1.490.135 517.208

136 57.261.298 11.344.249 52.887.663 4.471.647

137 148.404.220 33.211.003 148.095.938 30.261.618

138 99.663.502 21.802.474 101.586.667 19.596.607

139 30.840.805 7.415.544 28.835.748 6.612.307

140 17.899.913 3.992.985 17.673.523 4.052.704

141 55.103.929 19.217.471 65.253.315 23.815.107

142 0 0 0 0

143 0 0 15.455.832 0

144 0 0 0 0

145 0 0 15.455.832 0

146 0 0 0 0

147 0 0 0 0

148 0 0 0 0

149 0 0 0 0

150 0 0 0 0

151 0 0 0 0

152 0 0 0 0

153 41.869.061 9.242.587 45.318.549 7.100.891

154 15.562.162 2.645.255 7.633.907 1.798.072

155 0 0 0 0

156 0 0 0 0

157 0 0 0 0

158 5.601.125 2.155.977 3.453.408 938.446

159 0 0 0 0

160 0 0 0 0

161 0 0 0 0

162 9.961.037 489.278 4.180.499 859.626

163 0 0 0 0

164 0 0 0 0

165 30.184.201 9.938.185 16.774.394 8.236.375

166 0 0 22.110 0

167 0 0 0 0

168 17.816.688 6.162.336 11.068.722 4.131.478

169 5.826.741 5.082.980 3.002.643

170 0 0 0

171 0 0 0

172 6.540.772 3.775.849 600.582 1.102.254

173 0 0 80.000 0

174 0 0 0 0

175 2.738.980 0 627.000 0

176 0 0 0 0

177 440.802.277 30.609.937 454.659.137 35.013.413

178 408.189.792 90.612.541 420.497.989 82.475.074

179 32.612.485 -60.002.604 34.161.148 -47.461.661

180 32.612.485 0 34.161.148 0

181 0 -60.002.604 0 -47.461.661

182 0 0 0 0

183 32.612.485 -60.002.604 34.161.148 -47.461.661

184 32.612.485 0 34.161.148 0

185 0 -60.002.604 0 -47.461.661  2 Loss for the period (ADP 182-179)

II OPERATING EXPENSES (ADP 
132+133+137+141+142+143+146+153)
    1 Changes in inventories of work in progress and finished goods

    2 Material costs (ADP 134 to 136)

        a) Costs of raw materials and consumables 

        b) Costs of goods sold 

        c) Other external costs 

   3 Staff costs (ADP 138 to 140)

        a) Net salaries and wages

       f) Other provisions

        b) Tax and contributions from salary costs

     1 Income from investments in holdings (shares) of undertakings 
within the group
     2 Income from investments in holdings (shares) of companies 
linked by virtue of participating interests

     3 Income from other long-term financial investment and loans 
granted to undertakings within the group

     4 Other interest income from operations with undertakings within 
the group

     5 Exchange rate differences and other financial income from 
operations with undertakings within the group

     6 Income from other long-term financial investments and loans

   6 Value adjustments (ADP 144+145)

I OPERATING INCOME (ADP 126 to 130)

    1 Income from sales with undertakings within the group

    2 Income from sales (outside group)

    3 Income from the use of own products, goods and services

    4 Other operating income with undertakings within the group

    5 Other operating income (outside the group)

       a) fixed assets other than financial assets

       b) current assets other than financial assets

   7 Provisions (ADP 147 to 152)

       a) Provisions for pensions, termination benefits and similar 

       b) Provisions for tax liabilities

        c) Contributions on salaries

XI   PRE-TAX PROFIT OR LOSS (ADP 177-178)

   1 Pre-tax profit (ADP 177-178)

   2 Pre-tax loss (ADP 178-177)

XII  INCOME TAX

for the period 01.01.2019. to 31.12.2019.
STATEMENT OF PROFIT OR LOSS

IX   TOTAL INCOME (ADP 125+154+173 + 174)

X    TOTAL EXPENDITURE (ADP 131+165+175 + 176)

IV FINANCIAL EXPENSES (ADP 166 to 172)

    1 Interest expenses and similar expenses with undertakings within 
the group

   8 Other operating expenses

III FINANCIAL INCOME (ADP 155 to 164)

   4 Depreciation

   5 Other costs

V    SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF 
PARTICIPATING INTERESTS
VI   SHARE IN PROFIT FROM JOINT VENTURES

VII  SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 
PARTICIPATING INTEREST
VIII SHARE IN LOSS OF JOINT VENTURES

     7 Other interest income

     8 Exchange rate differences and other financial income

     9 Unrealised gains (income) from financial assets

   10 Other financial income

       c) Provisions for ongoing legal cases

       d) Provisions for renewal of natural resources

       e) Provisions for warranty obligations

2 Exchange rate differences and other expenses from operations 
with undertakings within the group
3 Interest expenses and similar expenses

4 Exchange rate differences and other expenses

Item
ADP
code

Same period of the previous year Current period

in HRK
Submitter: Sunce Koncern d.d.

1

XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179-182)

  1 Profit for the period (ADP 179-182)

5 Unrealised losses (expenses) from financial assets

6 Value adjustments of financial assets (net)

7 Other financial expenses
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A D P
c o d e

S a m e  p e r io d  o f  
t h e  p r e v io u s  y e a r

C u r r e n t  p e r io d

2 3 4

0 0 1 3 2 .6 1 2 .4 8 5 3 4 .1 6 1 .1 4 8

0 0 2 6 6 .6 6 3 .6 6 4 7 6 .5 6 2 .2 7 5

0 0 3 5 5 .1 0 3 .9 2 9 6 5 .2 5 3 .3 1 5

0 0 4 1 .3 5 3 .2 7 9 0

0 0 5 1 .4 0 3 .0 1 0 0

0 0 6 -5 .6 0 1 .1 2 5 -3 .4 5 3 .4 0 8

0 0 7 1 7 .8 1 6 .6 8 8 1 1 .0 6 8 .7 2 3

0 0 8 3 8 9 .1 9 7 0

0 0 9 -3 .9 4 8 .1 5 8 -5 0 2 .8 3 6

0 1 0 1 4 6 .8 4 4 4 .1 9 6 .4 8 1

0 1 1 9 9 .2 7 6 .1 4 9 1 1 0 .7 2 3 .4 2 3

0 1 2 -4 .4 8 3 .9 1 0 -1 5 .3 9 3 .9 0 0

0 1 3 -7 .1 3 1 .0 5 7 -1 9 .4 8 0 .1 1 5

0 1 4 3 .0 5 4 .3 8 5 -1 1 .6 9 1 .9 1 3

0 1 5 -5 9 9 .1 2 7 -3 1 3 .9 1 7

0 1 6 1 9 1 .8 8 9 1 6 .0 9 2 .0 4 5

0 1 7 9 4 .7 9 2 .2 3 9 9 5 .3 2 9 .5 2 3

0 1 8 -2 1 .4 1 0 .6 5 3 -9 .8 8 2 .9 6 4

0 1 9 -3 .9 1 4 .0 1 8 -1 .1 8 3 .5 7 0

0 2 0 6 9 .4 6 7 .5 6 8 8 4 .2 6 2 .9 8 9

0 2 1 0 0

0 2 2 0 0

0 2 3 0 0

0 2 4 0 0

0 2 5 2 1 .7 5 9 .1 2 1 1 8 .3 3 0

0 2 6 2 .0 6 6 .2 9 9 0

0 2 7 2 3 .8 2 5 .4 2 0 1 8 .3 3 0

0 2 8 -6 1 .9 9 8 .3 9 8 -6 6 .7 1 7 .4 9 3

0 2 9 0 0

0 3 0 0 0

0 3 1 0 0

0 3 2 -6 2 .7 9 4 .1 4 2 0

0 3 3 -1 2 4 .7 9 2 .5 4 0 -6 6 .7 1 7 .4 9 3

0 3 4 -1 0 0 .9 6 7 .1 2 1 -6 6 .6 9 9 .1 6 3

0 3 5 0 0

0 3 6 0 0

0 3 7 7 0 6 .3 0 6 .6 3 2 1 1 .0 6 4 .9 9 9

0 3 8 0 0

0 3 9 7 0 6 .3 0 6 .6 3 2 1 1 .0 6 4 .9 9 9

0 4 0 -6 5 6 .6 2 0 .6 0 5 -6 4 .0 9 3 .5 0 6

0 4 1 0 0

0 4 2 -1 5 6 .9 6 1 0

0 4 3 0 0

0 4 4 0 0

0 4 5 -6 5 6 .7 7 7 .5 6 6 -6 4 .0 9 3 .5 0 6

0 4 6 4 9 .5 2 9 .0 6 6 -5 3 .0 2 8 .5 0 7

0 4 7 0 0

0 4 8 1 8 .0 2 9 .5 1 4 -3 5 .4 6 4 .6 8 1

0 4 9 2 7 .0 4 9 .9 9 6 4 5 .0 7 9 .5 1 0

0 5 0 4 5 .0 7 9 .5 1 0 9 .6 1 4 .8 2 9

V I T o ta l c a s h  p a ym e n ts  f r o m  fin a n c in g  a c t iv it ie s  (AD P  0 4 0  to  0 4 4 )

IV  T o ta l c a s h  p a ym e n ts  f r o m  in ve s tm e n t a c t iv it ie s  (AD P  0 2 8  to  0 3 2 )

B ) N ET  C A S H  FL O W  FR O M  IN V ES T M EN T  A C T IV IT IES  (AD P  0 2 7  + 0 3 3 )

C a s h  flo w  fr o m  f in a n c in g  a c tiv it ie s

1  C a s h  re c e ip ts  fro m  th e  in c re a s e  in  in i tia l  (s u b s c r ib e d )  c a p i ta l

2  C a s h  re c e ip ts  fro m  th e  is s u e  o f e q u i ty fin a n c ia l  in s tru m e n ts  a n d  
d e b t fin a n c ia l  in s tru m e n ts

3  C a s h  re c e ip ts  fro m  c re d i t p r in c ip a ls , lo a n s  a n d  o th e r b o r ro w in g s

4  O th e r  c a s h  re c e ip ts  fro m  fin a n c in g  a c tivi t ie s

F)  C A S H  A N D  C A S H  EQ U IV A L EN T S  A T  T H E EN D  O F T H E P ER IO D (AD P  
0 4 8 + 0 4 9 )

1  C a s h  p a ym e n ts  fo r  th e  re p a ym e n t o f c re d i t p r in c ip a ls , lo a n s  a n d  
o th e r  b o r ro w in g s  a n d  d e b t fin a n c ia l  in s tru m e n ts
2  C a s h  p a ym e n ts  fo r  d ivid e n d s

1  C a s h  re c e ip ts  fro m  s a le s  o f fixe d  ta n g ib le  a n d  in ta n g ib le  a s s e ts

2  C a s h  re c e ip ts  fro m  s a le s  o f fin a n c ia l  in s tru m e n ts

3  In te re s t re c e ive d

4  D ivid e n d s  re c e ive d

5  C a s h  re c e ip ts  fro m  re p a ym e n t o f lo a n s  a n d  d e p o s i ts

6  O th e r  c a s h  re c e ip ts  fro m  in ve s tm e n t a c tivi tie s

C ) N ET  C A S H  FL O W  FR O M  FIN A N C IN G A C T IV IT IES  (AD P  0 3 9  + 0 4 5 )

1  U n re a l is e d  e xc h a n g e  ra te  d i ffe re n c e s  in  re s p e c t o f c a s h  a n d  c a s h  
e q u iva le n ts

D ) N ET  IN C R EA S E O R  D EC R EA S E IN  C A S H  FL O W S  (AD P  
0 2 0 + 0 3 4 + 0 4 6 + 0 4 7 )

E) C A S H  A N D  C A S H  EQ U IV A L EN T S  A T  T H E B EGIN N IN G O F T H E 
P ER IO D

3  C a s h  p a ym e n ts  fo r  fin a n c e  le a s e  
4  C a s h  p a ym e n ts  fo r  th e  re d e m p tio n  o f tre a s u ry s h a re s  a n d  
d e c re a s e  in  in i tia l  (s u b s c r ib e d )  c a p i ta l
5  O th e r  c a s h  p a ym e n ts  fro m  fin a n c in g  a c tivi tie s

C a s h  flo w  fr o m  in ve s tm e n t  a c t ivit ie s

 d ) O th e r  in c re a s e  o r  d e c re a s e  in  w o rk in g  c a p i ta l

II C a s h  fr o m  o p e r a t io n s  (AD P  0 1 1 + 0 1 2 )

2  C a s h  p a ym e n ts  fo r  th e  a c q u is i tio n  o f fin a n c ia l  in s tru m e n ts

V  T o ta l c a s h  r e c e ip ts  f r o m  f in a n c in g  a c t iv it ie s  (AD P  0 3 5  to  0 3 8 )

4  Ac q u is i tio n  o f a  s u b s id ia ry, n e t o f c a s h  a c q u i re d

5  O th e r  c a s h  p a ym e n ts  fro m  in ve s tm e n t a c tivi tie s

III T o ta l c a s h  r e c e ip ts  fr o m  in ve s tm e n t  a c t iv it ie s  (AD P  0 2 1  to  0 2 6 )

1  C a s h  p a ym e n ts  fo r  th e  p u rc h a s e  o f fixe d  ta n g ib le  a n d  in ta n g ib le  
a s s e ts

3  C a s h  p a ym e n ts  fo r  lo a n s  a n d  d e p o s i ts  fo r  th e  p e r io d

5  In c o m e  ta x p a id

A ) N ET  C A S H  FL O W  FR O M  O P ER A T IN G A C T IV IT IES  (AD P  0 1 7  to  0 1 9 )

 g ) E x c h a n g e  ra te  d i ffe re n c e s  (u n re a l is e d )

 c )  G a in s  a n d  lo s s e s  fro m  s a le  a n d  u n re a l is e d  g a in s  a n d  lo s s e s  a n d  
v a lu e  a d ju s tm e n t o f fin a n c ia l  a s s e ts

C a s h  flo w  fr o m  o p e r a t in g  a c t ivit ie s

1  P re -ta x p ro fi t

2  Ad ju s tm e n ts  (AD P  0 0 3  to  0 1 0 ) :

 a ) D e p re c ia tio n
 b )  G a in s  a n d  lo s s e s  fro m  s a le  a n d  v a lu e  a d ju s tm e n t o f fix e d  ta n g ib le  
a n d  in ta n g ib le  a s s e ts

S T A T E M E N T  O F  C A S H  F L O W S  - in d ire c t m e th o d
fo r  th e  p e r io d  0 1 .01 .20 1 9 .  to  31 .1 2 .2 0 1 9 .

4  In te re s t p a id

S u b m it t e r : S u n c e  Ko n c e r n  d .d .

 a ) I n c re a s e  o r  d e c re a s e  in  s h o r t- te rm  l ia b i l i tie s

 b )  I n c re a s e  o r  d e c re a s e  in  s h o r t- te rm  re c e iv a b le s

in  H R K

 c )  I n c re a s e  o r  d e c re a s e  in  in v e n to r ie s

 h ) O th e r  a d ju s tm e n ts  fo r n o n -c a s h  tra n s a c tio n s  a n d  u n re a l is e d  g a in s  
a n d  lo s s e s

I  C a s h  flo w  in c r e a s e  o r  d e c r e a s e  b e fo r e  c h a n g e s  in  w o r k in g  
c a p ita l (AD P  0 0 1 + 0 0 2 )

3  C h a n g e s  in  th e  w o rk in g  c a p i ta l  (AD P  0 1 3  to  0 1 6 )

Ite m

1

 d ) I n te re s t a n d  d iv id e n d  in c o m e

 e ) I n te re s t e x p e n s e s

 f)  P ro v is io n s
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Pursuant to the Capital Market Act (OG 88/08, 146/08, 74/09, 54/13, 159/13, 18/15, 110/15), 
we make the following statement to the best of our knowledge: 

 

 

Statement by the persons responsible for the preparation of the report 

 

A shortened set of quarterly financial statements of the issuer, prepared using the applicable 
financial reporting standards, provide a complete and fair view of the assets and liabilities, losses 
and gains, financial position and operations of the issuer and the companies included in the 
consolidation as a whole. 

 

The interim business report contains a true presentation of the development and results of the 
business and the position of the issuer and the company included in the consolidation, with a 
description of the most significant risks and uncertainties that the issuer and the company are 
exposed as a whole. 

 

President of the Board 

 
  
 
Board member 

  
 
Board member 

 


