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Introduction

Stanovi Jadran d.d. records outstanding results in 2019. The main reason, as it was mentioned in
previous quarter results" is the realization of sales contracts for apartments in the residential -
business complex "Pe5karija", which records record prices per square meter for a single property
ln s lbenlK.

The Management Board of the Company has signed purchase agreements for three apartments

during 2019, while we plan to sell two more apartments in 2020.

Three signed purchase agreements for apartments named as Sl, 55 and 56 are in total EUR
1.725.800,00 VAT incl. for a total of313,20 square meters ofthe apartments' internal floor area.

During last quarter of20l9, the company continue construction activities on future hotel Armerun
in Sibenik which should open its doors prior to summer season of2020.

The company sold one land parcel to its daughter company therefore making permit issuance

process less complicated and faster.

In a meantime, there are currently available apartments on the market for which the Management

Board receives constant inouiries.

Best regards,

STANOVI JADRAN d.d.
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I. COMMENTS ON BUSINESS DOING

Stanovi Jadran d.d. (the Company) signed three purchase agreements for apartments in the

residential - business complex "Pe5karija", which had the most significant impact on the increase

of operating income and profit in 2019. In addition to this, the increase in total income was also

influenced by the dialy rent of Penthouse Vinci and monthly rent of other commercial place, all
part of "Centar Ploka" in Split. At the same time, material costs increased due to the cost of goods

sol/. while the costs ofemployees were higher than in the same period last year due to the increase

in the number of workers in order to accelerate the completion of works and preparation for the

next project. The Company still has liabilities for down payments received related3l3,20 to the

concluded Dre-sales asreements
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Stanovi Jadran d.d. (the Group) achieved better results in 2019 than in the previous years fbr the

same time period. Along with the signed three purchase agreements for apartments in the

residential and business complex "Pe5karija", revenues also increased due to an increase in

revenues in the company "Winter d.o.o-", which manages Hotel Blanca Resort & Spa, with an

increase in the number ofarrivals, nights spent and higher prices. Material costs increased because

ofthe remodeling ofthe rooms and common areas of the Hotel Blanca Resort & Spa, as well as

the cost of goods sold. The costs of employees increased due to the lack of manpower in the

company "Winter d.o.o." and due to the increase in the number of employees in the company

Stanovi Jadran d.d. The Group has significant profit for the period. After the last date of this

Sales revenue
12.778.469 HRK

Net profit
2.662.347 HRK
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Material expenses
8. I t5.332 HRK

Assets
87.897.554 HRK

Wages & salaries
975.151HRK

Liabilities
20.934.500 HRK



Sales revenue
2r.052.732HP.K

Net profit
3.300.052 HRK

Management report, The Group sold 89% of company "Winter d.o.o." creating net profit of
I 1.500.000.00 HRK out ofthe transaction.
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II. IMPORTANT BUSINESS EVENTS

Stanovi Jadran d.d. as an investor of a residential and commercial building in Sibenik, obtained

operating permits in September and October and conducted a condominium. Three purchase

agreements have been signed and one more agreement is expected to be signed.

Following the termination ofthe prohibition on the execution ofconstruction works during summer

season, the Company continued to invest in the Hotel "Armerun" and, until the day of writing the

report, part of reintbrced concrete works and part of installation works were completed. The

Company's management expects to open the hotel in June 2020.

Properties owned or wholly owned by the Company were put up for sale and the Management

Board held several meetings with potential buyers for those.

The company "Mediteran gradnja d.o.o." was separated and sold to a third party, while the company

"Nova Nekretnine d.o.o." as a transferee company took over part ofthe assets, liabilities and legal

relations.
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Material expenses
r 1.925.404 HRK

Assets
97.620.353 HRK

Wages & Salaries
3.053.286 HRK

Liabilities
23.108.786 HRK



The company "Nova Neketnine d.o.o." purchased one land parcel from "Stanovi Jadran d.d." in
order to get permits faster.

After the last date of this Management report, The Group sold 89% of company "Winter d.o.o."
for 8.455.000 BAM.

III. EXPECTED BUSINESS DEVELOPEMENT

The future contingent liabilities of the Company and its Subsidiaries relate mainly to investments

in construction projects already started-

The company obtained the certificates ofpublic authorities for the project "Creme de la Perfection"
in Donja Moko5ica and submitted a request for a building permit.

The subsidiary VILE ORASAC d.o.o., was not merged with the Company even this year because

ofa vested interest in the purchase ofa share or partnership. Negotiations are currently underway

with potential buyers and issuance ofnewer permits has been started.

The subsidiary Winter d.o.o. had revenue growth and it is 8.297.363,00 HRK. The biggest reason

for the revenue growth is the improved supply/offer of accommodation and food, the increase in
the number of arrivals and overnight stays and the increase in the realized price. Overall costs

increased largely due to ongoing maintenance costs when the hotel was remodeled.

The Company's management is looking for locations where it would continue with the presented

strategy in the Prospectus while actively finding solutions for currently inoperative assets.

IV. R&DACTIVITIES

Improving the real estate market requires regular monitoring of the market, which is mostly done

through our own research and through discussions with agents who are daily confronted with the

real estate supply and demand.

V. TREASURY SHARES INFORMATION

Stanovi Jadran d.d. do not own treasury shares, and the existing ownership structure and is subject

to more frequent changes in the Stock Exchange Market.



VI. BRANCH OFFICES

The company has no open subsidiaries. This also applies to the subsidiaries that are part of the
Grouo.

VII. IMPORTANT FINANCIAL INSTURMENTS

Financial inslruments thal the Company has in its portfolio are:

shares of the subsidiaries,

shares of companies listed on Zagreb Stock Exchange such as Varteks d.d. and Proprius

d.d. - in liquidation. The company holds 10.57% of Proprius d.d. - in liquidation share

capital, where the Company's holding company Jadran Kapital d.d. is the largest single

shareholder of Proprius d.d. - in liquidation.

In view of the above, it is important to evaluate the financial position and performance of the

Company as an Issuer and the parent of its subsidiaries, it can be concluded that the business

interests held by the Company in its subsidiaries form a significant part of the basis for assessing

the financial position and the success ofthe Company's operations as an Issuer.

VIII, AIMS AND POLICY

The Company is exposed to basic business risks which are set out in n Chapter lX. ofthis Report.

All employees of the Company, including the Management Board and the Supervisory Board,
participate in the implementation ofthe internal control and risk management system.

The Company manages risks, especially financial ones, monitoring and compliance with
significant regulations and through internal control that is performed by monitoring the operations
in all organizational units through the activities of the Company and especially the control of
ancillary services.



IX. RISK EXPOSURE

The Management Board believe risks have not been significantly changed since 2018. however we
are expecting trends to change and have a negative impact on tourism and real estate industry.

Real estate market risk

Real estate market in Republic ofCroatia has been recovering over the past couple ofyears. There
has been an increase in building permits issuance and residential and commercial prices, especially
on a coast what is affected with tourism. Since the Croatia entered EU, there is a real estate demand

increase. Foreign investors are looking for exclusive properties at unique destinations such as

property in Sibenik the company is developing. The market lacks upper class properties where the

management ofthe company sees the opportunity and therefore focusing towards that niche.

Tourism market risk

Tourism is very specific industry and the best spending generator. Current risk level is medium-

high since it is very important industry and it is still growing. However, the management sees the

seasonality oftourism and competing markets such as Spain, Greece and Turkey as the largest risk
related to that market. Furthermore, new global health crisis and lowering economic purchase

power are the highest threats to this industry.

Construction related risk

Since the company is in investment cycle, it is important to note the deficit of construction

companies and labour force in that sector. The management reduced this risk as it believes the

company has partners which are already sign contracts with. However. due to current expectations,

the Management believe the trend ofhigh prices will change the construction costs will go down.

Industry risk in tourism

There is a high intensity in infrastructure investments within the country what is reducing this risk.

The management believes it is a medium risk level since it is least probable that natural disasters

will occur.

Personnel risk

The company, together with its subsidiary companies has 43 employees. This risk is low since the

EU allows labour force movement what increase possibility offinding qualified employees.



Currency exchange risk

Existing currency exchange differences has been noted as expenses in P&L statement but do not
affect money flow. The company has currency exchange risk in a sense of exchange movement
between HRK and BAM or EUR and BAM since the subsidiary company WINTER d.o.o. operates

in Bosnia and Herzegovina.

Exposure risk

The company employs engineer who is reducing risk by setting up control mechanism which
controls cost and individual material prices. The management tries to reduce the cost exposure by
hiring companies at the projects that has at least 50 employees and that are profitable.

Financing risk

The management believes financing risk is at the lowest possible level since the finance market

offers affordable arrangements.

Liquidity risk

The management is trying to put all company assets in use in a shorter possible period in order to

increase revenue streams and create stabile cash flow. All receivables have been secured with
financial instruments, so the management believe there is no liquidity risk. After the sale of
subsidiary Winter d-o.o., the Management plans to reduce exposure to credit institutions and

continue with inveslment activities.

Interest rate risk

There is an interest rate risk since all the credit arrangements are have changeable interest rate. The

management is not using any financial instruments to protect changes in interest rate so far what

makes this risk high.

Credit risk

The management ofthe company does not allow partner crediting by offering payment delay. The

company is exposed to two credit lines and it is servicing it on time. The management is planning

to pay off the credit lines now when it sold subsidiary Winter d.o.o.



X. MANAGEMENT STATEMENT

Toni Jelidi6 Purko as a president of Management Board and Maja Bradi6 as a member of Management
Board of STANOVI JADRAN d.d., Split, Kralja Zvonimira 14lIX, OIB 886801 17715, as responsible

persons for composition offinancial reports for period 01.01.2019. - 31.12.2019. are giving the

STATEMENT

According to our knowledge, financial report of STANOVI JADRAN d.d., Split, Kralja Zvonimira
l4llx, OIB 88680117715, for period 01.01.2019. -31.12.2019. is in line with Accounting Law,

Accounting Standards of Financial Repoting and EU Directives.

The interim management report consists of true information and business results for a company

and its subsidiary companies together with risk exposure statements.

I Ont Jellclc FurKo

Managemenl Board President

ufig;8,2,'4u
Maja Bradl4
Manasement Board Member

SIRIIOVIJf,DRSII
d.d. SPLIT

Split, February 25, 2020.
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BALANCE SHEET
balance as at 31.12.2019

Submatter: STANOVI JADRAN d.d.

RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0

B) FtxED ASSETS (ADP 003+010+020+031+036) 002 80.191 430 89 204 144

I INTANGIBLE ASSETS (ADP OO4 to OO9) 003 B0 702 217.227
1 Research and development 004 0 0

2 Concessions, patents, licences, trademarks, sofr\A/are and other
riqhts

00s ao.702 2t7 227

3 Goodwrll 006 0 0

4 Advances for the ourchase of intanoible assets 007 0 0

5 Intanqible assets in preparation 008 0 0

6 Other intanoible assets 009 0 0

II TANGIBLE ASSETS {ADP 011 to 019) 0't0 77.701 648 85 575 481

1 Land 011 2.025.000 2 031 824
2 Buildings o12 25 179 733 24 757.557

3 Plant and eouiDment 013 31.324 3.590.122
4 Tools. workinq inventory and lransportation assets 014 454 207 764.233

5 Bioloqical assets 015 0 0

6 Advances for the purchase of tangible assets 016 0

7 Tangible assets in preparation 017 0 0

I Other tanaible assets 018 0 0

9 Investrnent Dropertv 019 50 011.344 54.392.359

lll FIXED FINANCIALASSETS (ADP 021 to 030) 020 2 409 124 3 411 396

1 lnvestrnents in holdinqs {shares) of undertakinqs within the group o21 0 0

2 Investments in other securities of undertakings within the gfoup 022 0 0

3 Loans. deDosits, etc. to undertakinqs withrn the grouo 023 0 0

4. Investments in holdings (shares) ofcompanres linked by virtue of
participatino interests

o24 0 0

5 Investrnent in other securites otcompantes lrnked by vrnue ot
oarticioatino interests

o25 0 0

6 Loans, deposits etc. to companies linked by virtue of participating

interests
026 148.549 '156 416

7 lnvestments in securities o27 2.249.571 3.254.980

I Loans, deposits, etc. given 028 0 0

I Othe. Investments accou-ted for us,ng the equity method 029 11 000

10 Other frxed fnancial assets 030 0

IV RECEIVABLES (ADP 032 to 035) 03r
'1 Receivables from undertakings within the group o32 0 c

2 Receivables from companies linked by virtue of participating

interests
033

3 C!stomer receivables 034 0

4 Other receivables 0 0

V DEFERRED TAX ASSETS 036 0 0

) CURRENT ASSETS (ADP 038+046+053+063) 037 I 903 396 8.251943
INVENTORIES (ADP 039 to 045) 038 573 672

1 Raw materials and consumables 039 491 829 357.238

2 Work in progress 040 0 0

3 Finished goods 041 0 0

4 lvlerchandise o42 81 843 114 317

5 Advances for inventorles 043 0 0

6 Frxed assets held for sale o44 0 0

7 Broloqical assets 045 0 0

ll RECEIVABLES {ADP 047 to 052) 0,16 4.358 033 3 689 261

1 Receivables from underlakings within the group M7 0 0

2 Reoeivables from companies linked by viriue of participating
nterests

048 0 0



3 Customer receivables 049 3 219.210 3 208 097

4 Recetvables from emolovees and members ot the undertakrnq 050
5 Receivables from oovernment and other inslitutions 051 458.871 244.243
6 Other receivab es 679.946 236.921

III CURRENT FINANCIAL ASSETS iADP 054 IO 062) 053 3 587.138 3 943 612
1 Investments in holdings (shares) of undedakrngs within the group 054 0

2 Investments in other securities of undertakings within the group 0 0

3 Loans, deposits, etc lo undertakings wthin the group 056 0 83.000

4 Invesiments in holdings (shares) ofcompanies linked by virtue of
partrcrpating interests 057 0 0

5 lnvestment rn othef securtres ol companres Inked by vrrtue ol
oartrooatinq interests 058 0 0

6 Loans deposfi elc to companles irnKed Dy v rtue ol part c pat ng
)tests 059 0 0

7 lnvestments in securities 060 0 0

8 Loans, deposits, etc. given 061 3.587 138 3 860 612
9 Other llnancral assets 062 0 0

IV CASH AT BANK ANO IN HAND 384.553 147.515
D ) PREPAIO EXPENSES AND ACCRUED INCOME 064 240.354 164 306

) TOTAL ASSETS (ADP 001+002+037+064/ 065 89 295 180 97 620 353
OFF.BALANCE SHEET ITEMS 066 0 0

LJAdUNES
A) CAPITAL AND RESERVES (ADP 068 to 067 70 0c4 799 74 498 425

INITIAL (SUBSCRIBED) CAPITAL 068 76.248 AO0 76 248.000

II CAPITAL RESERVES 069 0 0

lll RESERVES FROM PROFIT (ADP 071+072-073+07 4+075) 070 3 357 629 3 357 629

1 Leqal reserves 071 0 0

2 Reserves for treasury shares 072 0 0

3 Treasury shares and holdings (deductible item) 073 0 0

4 Stalulory reserves 074 0 0

5 Other reserves 075 3 357 629 3 357.629

IV REVALUATION RESERVES 076 0 0

V FAIR VALUE RESERVES (ADP 078 to 080) 077 1 024.349 151 463

1 Fair value offinanc a assets avarlable for sale 078 1.024.349 151 463

2 Cash flow hedoe - effective oortion 079 0 0

3 Hedae of a net investment in a foreiqn operation effective portion 080 0 0

VI RETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082-
083)

081 10 7C5 773 1 1 994 584

1 Retarned profrt 082 0 0

2 Loss brouqht forward 083 14.705.773 't'1.994.684

VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086) 084 1 335 156 3 215 831

1 Profit for the business year 085 0 3 215 831

2 Loss for the business year 086 1.335.156 0

VIII MINORITY {NON-CONTROLLING) INTEREST 087 3 464 438 3.520 180

PROVISIONS (ADP 089 to 094) 088 c

1 Provisions for pensions, term nat on beneflts and similar
obligations

089 0

2 Provisions for tax labilities 090
3 Prousrons for ongoing leqal cases 091 0

4 Provisions for renewal of nafural resources 092
5 Provisions for warranty obligations 093 0

6 Other provisions 094
C) LONG.TERM LIABILITIES (ADP 096 to 106) 095 10 791.303 16 291.006

1 Liab lities to undertakings wthin the group 096 0 0

2 L abilities for loans, deposts etc. of underta kings wrthin the group 097 0 0

3 Lrabrltties to companes lnked by vrrtue ofpartrcrpating inlerests 098 0 0
4 Liabilities for loans, deposats etc otcompanres lrnked by vrrtue ol

oadicioatino interests
0 0

5 L abrlities for loans. deDosits etc. 't 00 0 0

6 L abilities to banks and other fnancral institutions 101 10 791 303 16.291 006

7 Liabilities for advance Davments 102 0 0



8 Liabilities to suooliers 't03
I Liabilities for secuities 104

10 Other long-tem lisbilities 105
1 Defened tax liabilitv 106 0 0

SHORT.TERIII LIABILITIES (ADP 10E to 121) 107 8 499.088 6 817 784
1 Liabilities to undertakinqs within the qrouD 108 0 0

2 Liabilities for loans, deposits, etc. ofundenakings u/ithin the group 109 0 0

3 Liabilities to compan,es linked by vrtue of participating interests '| 10 0 0

4 Liabilities ior loans, deposits etc. ofcompanies linked by virtue of
ticioatino interests 't11 0 0

5 Liabilities for loans. deoosits etc. 112 1.248.105 2.956.450
6 Liabilities to banks and other financial institutons 113 334.285
7 Liabililies for advance oavments 114 4.599.556 228.914
8 Liabilities to suppliers 115 1.483.450 2.793.474
9 Liabilities for securities 116 0 0

10 Liabilities to employees 117 162.922 181.481

11 Taxes. contributions and similar liabilities 118 430.473 301.993
12 Liabilities srisinq trom t\e share in the result 119 65.308 15.083
13 Liabilitaes arisino from ixed assets held fof sale 120 0 0
14 Other short-tem liabilities 121 3.625 6.100

E) ACCRUALS AND DEFERRED INCOIIE 122 0 13142

TOTAL - LtABtLtTtES nDP 067+088+095+107+122) 123 89 295 180 97.620 353
OFF-BALANCE SHEET ITEI'S ,t24 0 0



STATEMENT OF PROFIT OR LOSS
tor the period l. 10. 2019 to 3'1.12.20'19

in HRK
ANOVI JADRAN d.d.

1 Income ftom sales with

OPERATING EXPENSES (ADP 132+1 33+137+141+'142+143+146+1s3)

fat ancl contibutions t om salatu cosb

fixecl asseb other than finarcla/ assels

7 Provisions (ADP 147 to 1

2Income from inveslments in holdings (shares) olcompanies linked by

3 Income from other long-lerm linancial inveslrnent and loans granled to

4 Other interest income from operations with undertakings within the

5 Exchange rate differences and other financialincome from operations

I Unrealised qains (income) hom fnanclal assels

1 lnterest exoenses and sim larexDenses with undertakinos within lhe



YII SHARE IN LOSS OF COMPANIES LINKED BYVIRTUE OF
PARTICIPATING INTEREST 175 0 0 0 0

YIIISHARE IN LOSS OF JOINT VENTURES 176 0 0 0 0
x TorAL fNcoME (ADP 125+154+173 - 174J 177 8 040 876 1.429.769 21 163.855 5 397.308
x ToTAL EXPENDITURE (ADP 131+165+175 + 176) 178 9 318.964 3 016 105 17 774 308 5189.82S
xr PRE-TAX PROFTT OR LOSS (ADP 177-178) 179 1.274 oaa 1 186 336 3.389 547 207 473

1 Pre-tax profit {ADP 177-178) 180 0 0 3 389 547 207 479
2 Pre-tax loss (ADP 178-177) 181 r278.088 1 186 336

XII INCOME TAx 142 30 625 0 89 495
XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179-182) 183 1.308 713 1.186.336 3.300.052 207 479

1 Profit for lhe period (ADP 179'182) 184 3 300 052 207 479
2 Loss for the period (ADP 182-179) t85 1 308 71 1.186.336 0

DISCO {lrCD OPERAIIOI{S (to be !&q!r! by @4!klnS! wbF to IFRS odyvrtth.ti.con0nuld oo€.r0on }
rrv PRE-|A Pr{Or-r| ()n LO55 ()F DTS(;ONINUED OPERATTONS
|ADP 187,1881 186 0 0 3 300 052 247 479

1 Pre-tax Drofil from d scontinued ooerations 147 0 0 3.300 052 247 479
2 Pre-tax loss on disconlinued operations 188 0 0 0 0

XV INCOME fAX OF DISCONTINUED OPERATIONS 189 0 0 0 0
I Oiscontinued operations prolrt for tle penod (ADP'86-'189) 't 90 0 0 0 0
2 Discontinued operations loss for lhe period (ADP 1 89- 1 86) 191 0 0 0 0

IOTAL OPERAIXT a 0o bo fincd h only by unde,i.khg. luqcc{ to IFRS rllh dLcoitlnu.d oporsr
xVIPRE-TAX PROFIT OR LOSS (ADP 179+186) 192 0 0 3 300 052 207 479

1 Pre-iax profit (ADP 192) 193 0 0 3 100 052 207 479
2 Pre-tax loss (ADP 192) 194 0 0

xv tNcoME TAX (ADP 182+189) 0 0
xvfltPRoFtT oR Loss FoR THE PERTOD (ADp 192-195) 0 0

I Profil for lhe period (AOP 192-195) 197 0 0 3 300 052 247 479
2 Loss for ihe period (ADP 195-192) r98 0 0

APPEIOU to t|c PaL {to b. frl|.d kr by unded.klng. th.t dr.|r up coilo dlt€d annu.l finrnclrl rtat ment )
xlx PRoFF oR LOSS FOR THE PERTOD (ADP 200+201) t99 1.304 743 1.186 336 3 300 050 127 284

'l Attributable to owners ot the oarcnt 200 1 335 158 1 127 922 3.215 437 162.132
2 Attributable to minorlty (non-controllinql Interest 201 26.41 -54 414 44.213 -34 848

STATETiT OF OTHER GOIIPRHENSM INCOI'E (to be tilbd in by undert klnE! 3ublect to IFRS]
IPROFIT OR LOSS FOR THE PERIOD 1.308.743 1.186 336 3.300.050 127 244
II OTHER GOMPREHENSIVE INCOME/LOSS EEFORE TAX

(ADP 204 to 211)
-548 858 115 951 1.175.412 711264

1 Exchanoe rate d fferences from lranslation of foreion ooe'atrons 204

2 Changes in revaluation reserves of fixed tangib/e and Intangible assets 0

3 Prolrl or loss ansrng irom subsequent measuremenl ol lrnancral assels
205 -54a 858 115 951 1 175 412 711264

4 Profit or loss arising from effectNe cash flow hedging 207 0 0

5 Proflt or loss ansrng lrom elfeclNe hedge ol a net nveslment n a
208 0 0

6 Snare In olner comprenensve rncorne/loss ol compantes Inked Dy

virtue of oarticioatino inieresls 209 0 0

7 Acluarialqains/losses or the defined benefrl oblqalron 210 0 0

8 Other changes in equity unrelated to owners 211 0 0

III TAX ON OTHER COMPREHENSIVE INCOIIE FOR THE PERIOO 212 0 0

IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 -548 858 't15 951 1 175412 711264

V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP

202+213)
214 1857.601 1 342.247 4 475 462 938 548

APPE DIX to tho Strio||ram or comqihenllvs Incoma fto bo fflled h by undaatlklnF that draw uD coruolldated atrtenoott)
VI COMPREHENSIVE INCOI'E OR LOSS FOR THE PERIOD (ADP

216+217)
2'15 1 857 601 't 302 241 4 475 862 838 548

1 Attributable to owneas ot the oarent 216 1884.016 1 015 677 4.391.649 873 396
2 Attributable to minority (non-controlling) interest 217 26 415 -286 614 44.213 -34 848



STATEMENT OF CASH FLOWS - indirect method

1 Cash receipts ftom the increase in initial (subscribed) capital

Cash receipts from the issue ofequit fnancial instruments and debt
insrumenls

Cash receipts from credit principals, loans and other borrowings
Other cash receipts from financing activities

Totalcrsh receipt3 from financlng activities (ADP 035 to 038)

035

036

037
038

039

040

0

0

17.670.489
0

17.670.489

1 Cash payments for the rcpayment of cfedit principals, loans and other
bonowings and debt financial instruments

forthe Deriod 1.1.2019. to 31.12.2019.

Adjustrnents (ADP 003 to 010):

001

002
003

004

005

006
007
008
009

010

d DeDreciation
b) Gains and losses ton sale anc! value adjustment of fixed Angible and

c) Gains and losses hom sale and unrealised gains and losses and value

d) Intercst and dividend incone
e.J /rleresl expenses

, Ptovisions
g) Exchange Ete differcncea (unrealised)

h) Other adjustnents for non-cash ttE hsaclions and unrcalisecl gains and

cash flow incease or decrcase bsfoE Ghanges in working capital 0{t

012
013
014
015
016
o17
018
019

o20

Changes in the working c€pital (ADP 013 to 016)

a) lncrcase or decrease in shotl-tem liabilities
b) lncrease or dectease in shotl-tem rcceivables
c) Inctease or clecrease in inventones

d) Other inuease or decrease in working capital

Cash from operations (ADP 011+012)
Interest paid

Income tax paid

NEt CASH FLOW FROI{ OPERATING ACnVlTlEs {ADP 017 to 019)

'1 Cash receipts from sales of frxed tangrble a'd i"tang,ble assets I O21

Cash receipts ftom sales offnancial instruments I O22 I 400 313
fnterest rec€rved I O23

Dfvdends rec€rved | 024
Cash receipts faom repayment of loans and deposits | 025
Other c€sh receipts from inveslment activities | 026 | 0

Totaf cash recelpts fron invesgnent activities (ADP 021 to 026J | 027

1 Cash payments forthe purchase offixed tangible and intangible assets | 028 | -22.3

Cash payments for the acqursrt|on offinancral instruments | 029 | 0l

Cash payments fcr loans and deposits for the period | 030 | 0l -356.47

Acquisition ofa subsidiary, net of cash acquhed | 03f
Othercash payments from investment activities | 032

Totaf cash paymonts trom inveslment aclivilies (ADP 028 to 032) | 033 | -22.3

NET CASH FLOWFROM TNVESTMENT ACTIVTTTES (ADP 027 +033) I 034 | "21.918.9221 "10.565.925

4.943 4



Cash payrnents ior dividends
Cash payments br linance lease
cistr'fiym6nts tor tne redemption oftreagury shares and decrease in

Toill @h pryms t fiom fimnclng rcdvltlo! (ADP 0,{0 to 0,14)

NET CASH FLd FROfl FI ANC$IG ACflVmEg (ADP 039 +045)

1 Unrcalised exchange rate difierences in respect of cash and cssh
equivalents

lGT NCREASE OR I'ECREASE IN CASH FLOWS (ADP

{ EQUIVAIENTS AT THE BEGINNING OF THE

CA*I AIID CASH EQWALEUS AT TI{E END OF THE
048+049)



=s



NOTES TO FINANCIAL STATEMENTS. TFI
(drawn up for quarterly reporting periods)

Name of the issuer: STANOVI JADRAN d.d.

Personal identification number (OlB): 886801 17715

Reporting period: 1.1 .2019 to 31 .12.2019

Notes to financial statements for quarterly periods include:

a) an explanation of business events relevant to understanding changes in the statement of financial
position and financial performance for the quarterly reporting period of the issuer with respect to the
last business year: information is provided regarding these events and relevant information published
in the last annual financial statement is uDdated
b) information on the access to the latest annual financial statements, for the purpose of
understanding information published in the notes to flnancial statements drawn up for the quarterly
reporting period
c) a statement explaining that the same accounting policies are applied while drawing up financial
statements for the quarterly reporting period as in the latest annual financial statements or, in the case
where the accounting policies have changed, a description of the nature and effect of the changes
d) a description of the financial performance in the case of the issuer whose business is seasonal.


