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Ifltroduction

Stanovi Jadran d.d. records outstanding results in Q3 2019. The main reason is the realization of
sales contracts for apartments in the residential - business complex "Pe5karija", which records

record prices per square meter for a property in Sibenik.

The Management Board of the Company has signed sales contracts ior two apartments in this

quarter, while by the end of the year it will also sign sales contracts for the remaining two

apartments with buyers with whom the pre-contract has been signed. The reason for this is the

obtaining the operating permits in different phases, where the last have been obtained in October.

The two sales contracts for apartments designated as S I and 56 total EUR 1 ,225,800.00 VAT incl.

for a total of 237 .10 square meters ofthe apartment's internal floor area.

Prior to the sale of the above-mentioned apartments, the purchase/sale prices of real estate in

Sibenik amounted to approximately EUR |,400.00 per square meter.

Total sale amount for the apartments from the concluded pre-contracts amounts to EUR

1,068,645.00 VAT incl. and the Management Board expects those will be signed by the end of the

business year.

At the same time, there are currently available apartments on the market for which the Management

Board receives constant inquiries. In addition, the construction of the Hotel "Armerun" started

along with the residential - business complex "Pekarija", which will further increase the value of
the location itself.

Best regards,

STANOVI JADRAN d.d.





I. COMMENTS ON BUSINESS DOING

Stanovi Jadran d.d. (the Company) signed the sale of two apartments in the residential -

business complex "Pe5karija", which had the most significant impact on the increase of
operating income and profit in the third quarter of 2019. In addition, the increase in total

business income was also influenced by the income from the summer lease of an

apartment, the part of "Centar Ploka" in Split. At the same time, material costs increased

due to the cost of goods so/d, while the costs of employees were higher than in the same
period last year due to the increase in the number of workers in order to accelerate the

completion of works and preparation for the next project. The Company still has liabilities

for the upfront payments received that relate to the concluded pre-sales contracts, the
realization of which is expected by the end of the business year.
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Stanovi Jadran d.d. (the Group) achieved better results in the first nine months of 2019
than in the previous year for the same time period. Along with the realization of sales

contracts for two apartments in the residential and business complex "Pe5karija",

revenues also increased due to an increase in revenues in the company "Winter d.o.o.",

which manages Hotel Blanca Resort & Spa, by 19%, with an increase in the number of
arrivals and nights spent and higher prices. Material costs increased because of the

remodeling of the rooms and common areas of the Hotel Blanca Resort & Spa, as well as

the cost of goods sold. The costs of employees increased due to the lack of manpower in

the company "Winter d.o.o." and due to the increase in the number of employees in the

Sales revenue
9.317.666 HRK

Net profit
2.088.187 HRK
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FTI HIH

Material expenses
5.614.095 HRK

Assets
87.020.079 HRK

Wages & salaries
805.550 HRK

Liabilities
21.520.305 HRK



company Stanovi Jadran d.d. The Group has significant profit for the period, where the

main reasons being the profit from the sale of apartments and the profit of Winter d.o.o.
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Sales revenue

15.728.389 HRK

Net profit
3.170.812 HRK
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Material expenses
8.357.895 HRK

Assets
96.264.958 HRK

Wages & Salaries
2.368.267 HRK

Liabilities
23.657.743 HRK

II. IMPORTANT BUSINESS EVENTS

Stanovi Jadran d.d. as an investor of a residential and commercial building in Sibenik,
obtained operating permits in September and October and conducted a condominium.
Two sales contracts have been signed and two more contracts are expected to be signed
in the last quarter.

Following the termination of the prohibition on the execution of construction works during

summer season, the Company continued to invest in the Hotel "Armerun" and, until the
day of writing the report, part of reinforced concrete works and part of installation works

were completed. The Company's management expects to open the hotel in May 2020.

Properties owned or wholly owned by the Company were put up for sale and the

Management Board held several meetings with potential buyers for those.

The company "Mediteran gradnja d.o.o." was separated and sold to a third party, while
the company "Nova Nekretnine d.o.o." as a transferee company took over part of the
assets, liabilities and legal relations.



III. EXPECTED BUSINESS DEVELOPEMENT

The future contingent liabilities of the Company and its Subsidiaries relate mainly to
investments in construction projects already started.

The company obtained the certificates of public authorities for the project "Creme de la
Perfection" in Donja Moko5ica and submitted a request for a building permit.

The subsidiary VILE ORASAC d.o.o., was not merged with the Company even this year

because of a vested interest in the purchase of a share or partnership. Negotiations are

currently underway with potential buyers.

ln the subsidiary Winter d.o.o., revenue growth of 19.7o/o and was BAM 1,708,186. The

biggest reason for the revenue growth is the improved supply/offer of accommodation and

food, the increase in the number of arrivals and overnight stays and the increase in the

realized price. Overall costs increased by 18.6%, largely due to ongoing maintenance

costs when the hotel was remodeled. EBITDA after 9 months is at 28.6%.

The Company's management is looking for locations where it would continue with the
presented strategy in the Prospectus while actively finding solutions for currently
inoDerative assets.

IV. R&D ACTIVITIES

lmproving the real estate market requires regular monitoring of the market, which is mostly

done through our own research and through discussions with agents who are daily

confronted with the real estate supply and demand.

V, TREASURY SHARES INFORMATION

Stanovi Jadran d.d. do not own treasury shares, and the existing ownership structure and

is subject to more frequent changes in the Stock Exchange Market.

VI. BRANCH OFFICES

The company has no open subsidiaries. This also applies to the subsidiaries that are part
of the Grouo.



VII. IMPORTANT FINANCIAL INSTURMENTS

Financial instruments that the Company has in its portfolio are:

shares of the subsidiaries,
shares of companies listed on Zagreb Stock Exchange such as Varteks d.d. anc

Proprius d.d. - in liquidation. The company holds 10.57% of Proprius d.d. - in

liquidation share capital, where the Company's holding company Jadran Kapital

d.d. is the largest single shareholder of Proprius d.d. - in liquidation.

In view of the above, it is important to evaluate the financial position and performance of
the Company as an lssuer and the parent of its subsidiaries, it can be concluded that the
business interests held by the Company in its subsidiaries form a significant part of the
basis for assessing the financial position and the success of the Company's operations
as an lssuer.

VIII. AIMS AND POLICY

The Company is exposed to basic business risks which are set out in n Chapter lX. of this
Report.

All employees of the Company, including the Management Board and the Supervisory
Board, participate in the implementation of the internal control and risk management
system.

The Company manages risks, especially financial ones, monitoring and compliance with
significant regulations and through internal control that is performed by monitoring the
operations in all organizational units through the activities of the Company and especially
the control of ancillary services.

IX. RISK EXPOSURE

Real estate market risk

Real estate market in Republic of Croatia has been recovering over the past three years.

There has been an increase in building permits issuance and residential and commercial
prices, especially on a coast what is affected with tourism. Since the Croatia entered EU,

there is a real estate demand increase. Foreign investors are looking for exclusive



properties at unique destinations such as property in Sibenik the company is developing.

The market lacks upper class properties where the management of the company sees the

opportunity and therefore focusing towards that niche.

Tourism market risk

Tourism is very specific industry and the best spending generator. Current risk level is

medium since it is very important industry and it is still growing. However, the management

sees the seasonality of tourism and competing markets such as Spain, Greece and Turkey

as the largest risk related to that market.

Construction related risk

Since the company is in investment cycle, it is important to note the deficit of construction

companies and labour force in that sector. The management reduced this risk as it
believes the company has partners which are already sign contracts with.

Industry risk in tourism

There is a high intensity in infrastructure investments within the country what is reducing

this risk. The management believes it is a medium risk level since it is least probable that

natural disasters will occur.

Personnel risk

The company, together with its subsidiary companies has 43 employees. This risk is low

since the EU allows labour force movement what increase possibility of finding qualified

emproyees.

Currency exchange risk

Existing currency exchange differences has been noted as expenses in P&L statement

but do not affect money flow. The company has currency exchange risk in a sense of
exchange movement between HRK and BAM or EUR and BAM since the subsidiary

company WINTER d.o.o. operates in Bosnia and Herzegovina.

Exposure risk

The company employs engineer who is reducing risk by setting up control mechanism

which controls cost and individual material prices. The management tries to reduce the



cost exposure by hiring companies at the projects that has at least 50 employees and that
are orofitable.

Financing risk

The management believes financing risk is at the lowest possible level since the finance
market offers affordable arrangements.

Liquidity risk

The management is trying to put all company assets in use in a shorter possible period in

order to increase revenue streams and create stabile cash flow. All receivables has been

secured with financial instruments so the management believe there is no liquidity risk.

lnterest rate risk

There is an interest rate risk since all the credit arrangements are have changeable
interest rate. The management is not using any financial instruments to protect changes
in interest rate so far what makes this risk high.

Credit risk

The management of the company does not allow partner crediting by offering payment

delay. The company is exposed to two credit lines and it is servicing it on time. The

management is planning to pay off the credit lines once it sells residential property in

Sibenik.



X. MANAGEMENT STATEMENT

Toni Jelidi6 Purko as a president of Management Board and Maja Bradi6 as a member of
Management Board of STANOVI JADMN d.d., Split, Kralja Zvonimira 14llX, OIB

886801 17715, as responsible persons for composition of financial reports for period

01.01.2019. - 30.09.2019. are giving the

STATEMENT

According to our knowledge, financial report of STANOVI JADRAN d.d., Split, Kralja
Zvonimira 14llx, OIB 886801 17715, for period 01 .01 .2019. - 30.09.2019. is in line with

Accounting Law, Accounting Standards of Financial Reporting and EU Directives.

The interim management report consists of true information and business results for a
company and its subsidiary companies together with risk exposure statements.

.'---...-
'-- Z'".'

' Toni Jelidic Purko
Management Board President

fr7"i*-1,.'
Maja Bradi6
Management Board Member

STRNOVIJRfJNRN

d.d. SPLIT

Split. 25. October 2019.
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BALANCE SHEET
balance as at 30.9.2019

in HRK
Submitter: STANOVI JADRAN d.d.

A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAIO 00'l 0 0

l) FIXED ASSETS (ADP 003+010+020+03 1 +036) 002 80 191 430 86.831.230
INTANGIBLE ASSETS (ADP OO4 to OO9) 003 80 702 296.723

1 Research and development 004 0

2 Concessions, patents, hcences, trademarks, software and other
riqhts

005 80 702 296 723

3 Goodwlll 006 0 0
4 Advances for the purchase of Inlangible assels 007 0 0
5 Intangrble assels in preparation 008 0 0
6 Other intanorble assets 009 0 0

I' TANGIBLE ASSETS {ADP 0,11 to 01S) 010 77 701 6AA 84 048 963

1 Land 011 2 025 000 2 047 023
2 Buildings 012 25.179 733 24.U4 543
3 Plant and equipment 013 31 324 211834
4 Tools, workrno Inventory and transpo(ation assets 014 454 207 613 390
5 Bioloqic€l assets 015 0
6 Advances for the purchase oftangible assets 016 0
7 Tanqible assets in preparation 017 0
8 Other tiangrble assets 018 0 c
9Investment orooerw 0r9 50.011.344 56.332.213

III FIXED FINANCIAL ASSETS (ADP 021 Io O3O) 020 2 4D9 120 2.485 544
1 Inveslmenls in holdrnqs (shares) ol unde akrngs wrthrn lhe group o21 0 0

2 Investrnenls In other secuntres of undertakrngs w hin the group 022 0 0

3 Loans deposrts, elc to undertakings within the group o23 0 0

4. Investments in holdings (shares) of companaes lanked by vartue of
panicipating interests o24 0 0

5 Investment in other securaties of companies linked by virtue of
oarticioatino interests

025 0 0

6 Loans, deposrts etc to @mpanres lrnked by vrnue oi partrqpatrng
interests

026 148.549 411.606

7 lnvestments In secunties 027 2249.571 2.O73.938
8 Loans, deposits, etc given 028 0
I Other investments accounted for usrng the equity method 029 11.000 0

10 Other fixed fnancial assets 030 0
IV RECEIVABLES (ADP 032 to 035) 031 0

1 Receivables from undertakrngs wrlhrn the group 032 0

2 Receivables from companies linked by virtue of participating
nterests

033 0 0

3 Customer receivables 034 0 0
4 Other recervables 035 0 0

V DEFERRED TAX ASSETS 036 0 0
C) CURRENT ASSETS (ADP 038+046+053+063) 037 8 903 396 I 433 728
I INVENTORIES {ADP 039 to 045) 038 573672 557 137

1 Raw materials and consumables 039 491 829 443 441
2 Work in progress 040 0
3 Finished goods 041 0
4lverchandise 042 81 843 113 696

5 Advanc€s for inventories 043 01

6 Fixed assets held for sale 044 0

7 Bioloqical assets 045 0

ll RECEIVABLES (ADP 047 to 052) 0,{6 4 358 033 4 953 047

1 Receivables frolh undertakinqs wilhin the oroup 047 0 0

2 Receivables ftom companies linkect by virtue of partiopating
nleresG

048 0 0



3 Clstomer receivables 049 3.219.210 3.237 796
4 Recervables fron'emplovees and membe's o'the undedakr'1q 050 0

5 Receivables from qovernment and other institutions 051 458 877 1.358.003
6 Other receivables o52 679 946 357.248

IIICURRENT FINANCIAL ASSETS (ADP Og to 062) 053 3 587 138 3 700 387

1 lrvestmenls In hold.ngs (shares) o'underlak,ngs wrlhin the group 054 0

2 Investmenls in other securities of undertakings within the group 055 0 0

3 Loans. deposits. elc to underlakinqs wrthrn the qroup 056 0 0

4 Investments in holdings (shares) ot companies linked by virtue of
partrcrpatrng Interests

057 0 0

5 lnvestment in olher securitres of companies lrnked by vrrlue oi
oadrooatnq Interests

058 0 0

6 Loans, depos{s etc to companies linked by virtue of partrcipatrng

rmeresls
059 0 0

7 lnvesiments in securitres 060 0 0

8 Loans deposits, etc g,ven 061 3 587 138 3 700.387
9 Other fnancralassets 062 0 0

IV CASH AT BANK ANO IN HAND 063 384 553 223.157
D I PREPAID EXPENSES AND ACCRUED INCOI'E 06,1 200 354 468 408

TOTAL ASSETS {ADP 001 +002+037+064) 065 89 295 18C 96 733 366

OFF.BALANCE SHEET ITEMS 056 0

UASUNE3
J CAPITAL AND RESERVES (ADP 068 tO 067 70 004 789 73 066 439

INITIAL (SUBSCRIBED) CAPITAL 068 76 248 000 76 248 000
IICAPITAL RESERVES 0

t RESERVES FROM PROFTT (AOP 071+072-073+074+075) 070 3 357 629 3 357 629

1 Leqal reseNes 071 0 0
2 Reserves for treasury shares 072 0 0
3 Treasury shares and holdings (deductible item) 073 0 0
4 Statulory reserves 074 0 0
5 Other reserves 3.357.629 3.357 629

IV REVALUATION RESERVES 076 0 0
V FAIR VALUE RESERVES (ADP 078 to O8O) 077 1 424 349 559 800

1 Farr value ot finanoal assets avarlable for sale 078 1.O24 349 -559.800

2 Cash now hedge - effeclive porlion 079 0 0

3 Hedqe of a net Investment In a foreign operation - effective porlion 080 0

VI RETAINED PROFIT OR LOSS BROUGHI FORWARD (ADP 082.
083)

081 1A 745 713 't2 835 929

1 Retained profit 082 0 0

2 Loss brouqht foMard 083 10 705 773 12.835.929
VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086) 08,1 1 335 156 3 051 751

1 Proft for the busrness vear 085 0 3 051 751

2 Loss for the business year 086 1 335.156 0

VIII MINORITY (NON.CONTROLLING) INTEREST 087 3.464.438 3.804 788

B) PROVISIONS (ADP 089 to 094) 088 0 0

1 Provisions for pensions, termination benefits and similar
obligations

089 0 0

2 Provisions for tax liabrlities 090 0 0

3 Ptovisrons for onqornq leqal cases 091 0 0

4 Provrsrons for renewal of natural resources 092 0 0

5 Provisions for warranty obligations 093 0 0

6 Other provisions 094 0 0

C) LONG-TERi' LIABILITIES (ADP 096 to 106) 095 10 791 303 1146/ 604
'1 Liabilites to undertakings within the group 096 0 0

2 Liabilities for loans. deposits, etc of undertakings within the group 097 0 0

3 Lrabrlrtes to comDanres linked by v rtue of padicipalinq inlerests 098 0 0
4 Liabilitres for loans, depogts elc otcompanres lrnKed by vrnue ot

oartrc|Datinq Interests
099 0 0

5 Liabilities for loans. deDosits etc 100 0
6 Liabilities to banks and other financial rnstrtutions 101 10 791.303 17 467 .604
7 Liabilities for advance oavments 102 0



8 Liabilities to suoDliers r03 0 0

9 Liabilities for securities 104 0
10 Other long{em liabilities 105 0

1 Defered tax liabilitv r06 0
O) SHORT.TERIII LIAEILITIES (ADP 108 to 121) 107 8.499 089 6190 139

1 Liabilities to undertakinos within the group 108 o 0

2 Liabalities for loans, deposits, etc. of undertakings within the group 109 0 0

3 Liabrlities to companres ftnked by virtue of particrpating intercsts 110 0 0

4 Liabalities tor loans, deposats etc. ofcompanies linked by vtrtue ot
oarticioatino interests

111 0 0

5 Liabilities for loans. deDosits etc. 112 1.248.105 2.769.467

6 Liabilities to banks and other financial institutions 1t3 505.649 2U.487
7 Liabilities for advance payments 111 4.599.556 651.943
I Liabililies to supplaers 115 1.483.450 1.511.295

I Liabilities for securities 116 0 0
10 Liabilitres to employees 1't7 162.922 84.2E5
11 Taxes. contributions and similar laabilities t16 430.473 902.670
12 Liabilities aisinq from the share in the result 119 72i
13 L€bilities arising from fixed assets held for s€le 120 0 0
14 Other shon-term liabiliues 12.1 3.626 4.265

E) ACCRUALS AND OEFERRED INCOME 122 0 9.184

n TOTAL - LlABlLltlES (ADP 067+088+095+107+122) 123 83 295 181 96 733.366

OFF.BALANCE SHEET ITEMS 124 0 0



STATEMENT OF PROFIT OR LOSS
forthe oeriod '1.1.2019 to 30.9.2019

in HRK
Submitter: STANOVI JAoRAN d.d.

oPERAING EXPE SES (ADP 132+133+137+141+142+',|43+146+153)

lor renewal ol nalural rcsources

2 Income from inveslments in holdings (sha.es) ofcompanies linked by

3 Income from olher long-term financial investment and loans granted to

4 Olher interest income from operalions wilh undertakings wilhin the

5 Exchange €te differences and olher linancial income from operations

rate differences and olher linancial income

12.131 12 131

1 lnterest exoenses and similarexoenses with

and other exoenses ftom oD€rations



VII SHARE IN LOSS OF COTTIPANIES LINKED BY VIRTUE OF

PARTICIPATING INTEREST
175 0 0

VIII SHARE IN LOSS OF JOINT VENTURES 176 0 0

lx ToTAL fl{COlfE (ADP 125+ 154+173 + 1741 1?7 4.322.?8e 2.724.669 15.766.547 't0.343.038

X TOTAL EXPENDITURE (AOP 13,I+165+175 + 176) 174 8.417.535 2.243.472 '12.595.735 7.246.404
xr PRE-tax PRoFtT oR LOSS (ADP 177-178) 175 -95.168 44O.797 3.170.412 3.09€.63€

I Pr€-tax Drolit (ADP 177-17t 't 80 0 440.757 3.170.812 3.09€.638

2P.e-|6dlo3's (ADP 179177 't81 -05.16€ 0 0

XII INCOME TAX 182 0 0

XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179'182) 183 -95.16€ 480.797 3.170.412 3.086.638

I Plofd br lhs p€riod (ADP | 7S-1 82 184 0 480.797 3.170.812 3.096.638

2 LoBB for the 9eri(d (ADP 1 82- t 7t t85 -s5.16S 0

xry FRE-TAr PR(,F|T 9R L()S|' (.,t U|ltq(,N I IIUEU (JI.EXA I rrNg
taDP ta7-1aa) t88 -s5.16S 480.757 3.170.812 3.096.638

1 P€{ax orolit lrom dascontinued oDerataons 147 0 480.797 3.170.812 3.096.638

2 Pre-lax loss on discontinued ooe€tions t88 95.169 0

XV INCOIIIE TAX OF DISCONNNUED OPERATIONS r89 0 0

1 Disconlinued op€laliom profit ior the pedod (ADP 180-189) t90 0 0

2 Discontinued oreratiom lca8 for the pedod (AOP 189- 188) r9t 0 0

XVI PRE.TAX PROFIT OR LO33 (ADP 179+186} r92 -95.169 480.797 3.170.512 3.096.838

1 Pre-tax prolit (ADP '192) 193 0 44O.797 3.170.412 3.096.638

2 Pre-tax loss {ADP 1 92) 194 95 169 0

xvl f{coflE TAx (ADP 182+189) t95 0 0

XVIII PROFTT OR LOSS FOR THE PERIOD (ADP 102-1€5) t93 0 0

1 Prdt b. tl|e pdiod (ADP 1s2n 95) 197 0 3.170.412 3.096.638

2 Lo83 b. }|e period (ADP 195-'192) t98 0 0

TIX PROFII OR LO33 FOR THE PERIOD (ADP 2OO+M1) 199 -95.'t6€ 14o.737 3.170.8't2t 3.0€€.83€

I Attrtbutaua to own6'! of th€ paont 200 -1A2.736 396.631 3.051.751 3.039.340

2 Attdbutablc to mlnorlty (non-controlllng) Intercat 201 a7.567 84.'106 119.06'l 57.298

PROFIT OR LOSS FOR THE PERIOD 202 -95.169 4ao_737 3.170.412 3.096.638

II OIHER COIPREHEI{STVE NCONE'LOSs BEFORE TAX
(ADP 204 b 211)

m3 432.5O7 3.502 141.548 383.610

1 Exchanae rale differences lrom translalion of ioreagn operataons 2r1 0 0 0

2 Changes in revaluation reserves of fixed tiangible and intangible assets 205 o 0 0

3 Prc,fit or loss ansng tlom suDsequefl measunement ol inancral asseb m6 432.907 3.502 464_548 383.610

4 Prolit or loss arising from effective cash flow hedging m7 0 0 0

5 Profit or loss ansrng from eflectrve heoge ol a nel Investmenl In a
208 0 0 0 0

6 Share in other comprehensive in@me/loss of @mpanies linked by
virfue ot participating anterests

209 0 0

7 Actuarial qains/losses on the defined benefit obligation 210 0
8 Other changes in equity unrelatecl lo owners 211 0

III TAX ON OTHER COI{PREHENSIVE INCO]TIE FOR THE PERIOD 212 0

rv irE otHER coflPREHE STVE NCO E OR LO33 (AOP 203-212) 213 -132.907 3.502 4€4.548 38t!.610

V COSREHENATVE NCOflE OR LO99 FOR THE PERIOD (ADP

202+2131
211 -528.078 4U.23e 3.$5.360 3./t80.2,48

UI OOFREICII3IYE iICOTC OR LOgg FOR THE PERIOD (AOP

216+2'17l
218 -528.076 4U.238 3.635.360 3.,180.2,r€

I Atrlb|rt ble to owns6 ol the orrcnt 216 -615.643 400.133 3.5'16.299 3.360.733

2 Alrlbutable to minortty (non{ontrollln9) Interqd 217 a7.567 84.106 1'19.06'1 '119.5'15



STATEMENT OF CASH FLOWS - indirect method

3 Cash receipts from credit principals, loans and other borowings
Other cash receipts from fnancing aclivities

T6l c!.h ]tcelpt' lron tinlncing .dlyru.a (ADP 035 io 038)

1 Cash receipts from the incrcase in jnitial (subscribed) capital

2 Cash receipts from the issue of equity linancial instruments and debt
035

036

037
038

039

(X0

rnstrumenls
10.820.971 6 676.301

1 Cash payments ior the ref€yment of credit principals, loans and other
bonowings and debt fnancial instruments

tor the pedod l.l.2019. to 30.9.2019.

a) Deprcciation
b) Gains and losses lrcm salo and value adjustnent of fixed tangible and
intangible assets
c) Gains and losses frcm sale anc! unrcalisec! galns and los'es and value
aaljustment ot frnancial assets
d) lntercst and dividend incone
e) /rteresf erterses
t) Ptovisions
g) Exchange rcte difretences (unrealised)

h) Othet adjustnents for non4ash transactions and unrealised gains and

Adjustrnents (ADP 003 to 010):

C'rh llow incrgalg or dac|rass befoE changea in worting capital

Chang6 in the working capital(ADP 013 lo 016)

00r
002
003

0(X

005

005
007
006
009

010

a) lnctease ot decrcase n shorl-tetm liabililies
b) lncease ot dectease in shott-tetm receivables
c) lnctease or dec@ase in inventoies
d) Othet increase or decrease in wo*ing capital
Calh fton oper.dom (AoP 0,|1+012)
lnterest paid

Income tax paid

1€T CASH FLOU, FROm OPERAnNO ACIIVInES (ADP 017 to 019)

0fi

o12
013
0l'l
01 5
016
01f
018
019

020

1 Cash receipts from sales of fixed tangible and intangible assets

2 Cash receipts from sales of fnancial instruments

3 Interest re@ived
o22
023
024
025
026

o27

5 Cash receipts from repayment of loans and deposits

1 Cash payments for the purchase of fxed tangible and intangible assets

Other c€sh receipts from investment activities

lolal c€ah r€cgiptE trom Inv€ltnent .ctlvhle3 (ADP 021 to 026)

Cash payments for the acquisition offnancial instruments

Cash payments for loans and deposits for the peiod
Acquisition ofa subsidiary, net of cash acquired
Other cash payments from investmenl activilies

V Tdl c.sh prymentt trom iny€dment.dDru.! (ADP 028 to 032)

NET C SH FLOU, FROI. IIWESTI|EI{T ACnUnES (ADP 027 +033) -lE.157.731

10.820.971 6.676.301



paymenb br dividends

oayments br finance lease

(xl
0,12

o,t3

0

o

r;demption of treasury shares ahd decresge in
0

5 Other cash payments from fnancir 044 0

ylTotll clh Dqyncnt fton tln.ncing rcfivitlrr (ADP 040 b 044) (r5 0

CI lGT C lll FLOW FnOI Flr{lf|Gl8 rCTlYlIES ( DP GIO +{L5) oac 10.820.971 6.676.301

'l Unrealis€d ochange aab difbrences in resp€c{ ot cash and cash
eouavalentB

u7 0

4IGTNCREAIE OROECfiE SE rX CASIr FLOF 6Oe
m0+G4+01E{Oa7)

048 €61.19? -t6't.396

E} CAAH A D CASH EQUIVALEI{TS AT THE B€GINNING OF THE
PERIOD

(N9 '1.564.412 384.553

Flc llt ArD c^$r Eqxrr|tlt{l! AT r}c Er10 s ll{E
PEHO( PP (x8+(}4g) 060 1.1&i.615 ?23.'157
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NOTES TO FINANCIAL STATEMENTS - TFI
(drawn up for quarterly reporting periods)

Name of the issuer: STANOVI JADRAN d.d.

Personal identification number (OlB): 886801 1771 5

Reporting period: 1.1.2019 to 30.9.2019

Notes to financial statements for quarterly periods include:

a) an explanation of business events relevant to understanding changes in the statement of financial
position and financial performance for the quarterly reporting period of the issuer with respect to the
last business year: information is provided regarding these events and relevant information published

in the last annual financial statement is updated
b) information on the access to the latest annual financial statements, for the purpose of
understanding information published in the notes to financial statements drawn up for the quarterly

reporting period
c) a statement explaining that the same accounting policies are applied while drawing up financial
stiatements for the quarterly reporting period as in the latest annual financial statements or, in the case
where the accounting policies have changed, a description of the nature and effect of the changes
d) a description of the financial performance in the case of the issuer whose business is seasonal.


