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I. COMMENTS ON BUSINESS DOING

Stanovi Jadran d.d. (the Company) had 1.598.117 HRK total revenues for the first six
months in 2019 what is 424,72 % better than the year before for the same time period.

Material expenses were 531.348 HRK what is an increase of 22,46 % from year prior.

Salaries went up for 49,66% what is mainly due employing two persons for residential
project PeSkarija.

Profit before tax (PBT) were 78.727 HRK while the Company had loss for the first six
months in 2018.

Total assets increased for 10,93 o/o to 88.249.319 HRK since the beginning of the year.
Long-term financial assets is related to share capital in affiliated companies and to shares
of non-listed companies. lt amounts 30.274.502 HRK.

Current assets are 7 .975.216 HRK, which is better of the year prior by the 20,670/0.

Short-term financial assets amounlto 2.973.746 HRK and is shortterm given loans. Long-
term liabilities were 16.644.507 HRK what are credit lines at Karlovadka Bank and Agram
Bank.

Short-term liabilities amount to 8.330.201 HRK, of which HRK 5.898.185 are down
payments for sold apartments in Sibenik.

Stanovi Jadran d.d. (Group) achieved total revenues of 5.397.482 HRK in the first six
months of 201 9, what is an increase o'f 62,83% for the same period of the previous year.
The increase in revenues is mainly due to rent collection in Ploka commercial building,
better business results in Hotel Blanca Resort & Spa and transaction where the company
sold its land olots in Pi6an and Lovinac.

Material expenses were 2.628.062 HRK which is an increase of 42,76. Salaries increased
for 26,60/o comparing tu the year before.

Profit before tax (PBT) were 74.174 HRK, while in the same time period of the previous
year the Group had loss of 575.906 HRK.

Total assets were 9,9% higher compared to the beginning of the year and amounts to
98.141.567. Fixed assets were higher by 7.631 .001 HRK or 9,52 %, compared to the
beginning of the year.

Long-term financial assets refer to shares of non-listed companies, except for FMPS-R-A
and VART -R-1. lt amounts to 2.615.115 HRK and is dependentan to the value adjustment
quoted on the Zagreb Stock Exchange.



Current assets amount to 9.838.950 HRK what is 10,51 % more than the beginning of the
year. Short-term financial assets amount to 3.138.543 HRKand is short{erm given loans.
There was no change in capital and reserves compared to the beginning of the year'

Long-term liabilities amount to 16.498.973 HRK what are credit lines at Karlova6ka Bank
and Agram Bank.

Short-term liabilities amount to 10.351 .767 HRK of which the largest portion of 5.898.185
HRK were down payments liabilities for sold apartments in Sibenik. Total debt to banking
institutions of the Grouo Stanovi Jadran d.d. amounted to 17.740.795 HRK.

II. IMPORTANT BUSINESS E\IENTS

Stanovi Jadran d.d. as an investor of residential project in Sibenik expects the examination
commission to issue a permit during August what leads to contract signature with buyers-
Most of the apartments have been finished and ready to move in.

Regarding hotel investment, the company has finished building demolition and
construction field has been closed due to summer season. The management expects to
continue with construction activities mid-September and the opening venue should be in
spring 2020.

Other properties that the company owns, such as land plots, has been listed on sale
through real estate agencies.

III. EXPECTED BUSINESS DEVELOPEMENT

In order to reduce costs, the management has hired new studios to get new permits in
order to start constructing in Dubrovnik. Once it is done, the management will sign
agreements with contractors to put the property in use and gain revenues. The
management is rationalizing all projects in order to reduce risks and gain faster returns.

The management decided not to merge VILE ORASAC d.o.o. to STANOVI JADRAN d.d.
during this year due to potential buyer for a project. Apart from that, the management is
planning to have building permits for "Creme de la Perfection" during summer.

f n subsidiary company WINTER d.o.o., revenue increased for 26,840/o to 1 .017.837 BAM
mainly due to weather conditions, higher selling prices and better F&B offer. The expenses
increased for 33,4% mainly due to maintenance costs when the rooms and common areas
has been refurbished.



IV. RESEARCH AND DEVELOPEMENT ACTIVITIES

ln order to understand market, the management did real estate market research. Taking
a residential project and hotel in Sibenik, the management hired external consultant to
make a feasibility study in order to reach inputs which will affect revenue stream starting
in 2019.

Apart from that, the management hired new local studios in some projects as it believes
local studios can affect the speed of permit issuance.

V. TREASURY SHARES INFORMATION

Stanovi Jadran d.d. does not have any treasury shares while current ownership structure
depends on trading streams at Zagreb Stock Exchange.

VI. BRANCH OFFICES

The company and its subsidiary companies do not have and branch offices.

VII. IMPORTANT FINANCIAL INSTL]MENTS

lmportant financial instruments that the company has in its portfolio are:

o stake at subsidiary companies
o shares bought at Zagreb Stock Exchange such as Varteks PLC and Proprius PLC

- close end investment fund where the company holds 10,57% of share capital,
while other shares has been sold during 2017. Proprius PLC has been in liquidation
since 29.04.2019.

VIII. COMPANY AIMS AND POLICY

It is questionable level of financial risk management activities in Republic of Croatia due
to shortage of financial instrument within a domestic financial industry. The company has

not used any of financial risk management instruments such as hedging, terminal
contracts or financial derivative so far. However, the management is expressing a will to
use those instruments in a future within a domestic financial framework in order to reduce



risk exposure.

IX. RISK EXPOSI]RE

Real estate market risk

Real estate market in Republic of Croatia has been recovering over the past three years.
There has been an increase in building permits issuance and residential and commercial
prices, especially on a coast what is affected with tourism. Since the Croatia entered EU,
there is a real estate demand increase. Foreign investors are looking for exclusive
properties at unique destinations such as property in Sibenik the company is developing.
The markei lacks upper class properties where the management of the company sees the
opportunity and therefore focusing towards that niche.

Tourism market risk

Tourism is very specific industry and the best spending generator. Current risk level is
medium since it is very important industry and it is still growing. However, the management
sees the seasonality of tourism and competing markets such as Spain, Greece and Turkey
as the largest risk related to that market.

Construction related risk

Since the company is in investment cycle, it is important to note the deficit of construction
companies and labour force in that sector. The management reduced this risk as it
believes the company has partners which are already sign contracts with.

Industry risk in tourism

There is a high intensity in infrastructure investments within the country what is reducing
this risk. The management believes it is a medium risk level since it is least probable that
natural disasters will occur.

Personnel risk

The company, together with its subsidiary companies has 43 employees. This risk is low
since the EU allows labour force movement what increase possibility of finding qualified
employees.

Currency exchange risk

Existing currency exchange differences has been noted as expenses in P&L statement
but do not affect money flow. The company has currency exchange risk in a sense of



exchange movement between HRK and BAM or EUR and BAM since the subsidiary
company WINTER d.o.o. operates in Bosnia and Herzegovina.

Exposure risk

The company employs engineer who is reducing risk by setting up control mechanism
which controls cost and individual material prices. The management tries to reduce the
cost exposure by hiring companies at the projects that has at least 50 employees and that
are profitable.

Financing risk

The management believes financing risk is at the lowest possible level since the finance
market offers affordable arranoements.

Liquidity risk

The management is trying to put all company assets in use in a shorter possible period in
order to increase revenue streams and create stabile cash flow. All receivables has been
secured with financial instruments so the management believe there is no liquidity risk.

lnterest rate risk

There is an interest rate risk since all the credit arrangements are have changeable
interest rate. The management is not using any financial instruments to protect changes
in interest rate so far what makes this risk high.

Gredit risk

The management of the company does not allow partner crediting by offering payment
delay. The company is exposed to two credit lines and it is servicing it on time. The
management is planning to pay off the credit lines once it sells residential property in
5tDentK.



X. MANAGEMENT STATEMENT

Toni Jeli6i6 Purko as a president of Management Board and Maja Bradi6 as a member of
Management Board of STANOVI JADMN d.d., Split, Kralja Zvonimira 14llx, OIB
88680117715, as responsible persons for composition of financial reports for period
01 .0 1 .2019. - 30.06.2019. are giving

STATEMENT

According to our knowledge, financial report of STANOVI JADMN d.d., Split, Kralja
Zvonimira 14llx, OIB 88680117715, for period 01.01.2019. - 30.06.2019. is in line with
Accounting Law, Accounting Standards of Financial Reporting and EU Directives.

The interim management report consists of true information and business results for a
company and its subsidiary companies together with risk exposure statements.

"-'""-:;.=
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,," !?ni Jeri6i6 Purko 
. ^ STRllgUl JRDRRII/' Managemenl troaro Hresloenl 

d.d. S'LIT/ .',,

A,lqpUzr'/'>,
Maia Brbdi6
Mahagement Board Member

Split, July 26,2019.
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BALANCE SHEET
balance as at 30.6.2019

in HRK
Submitter: STANOVI JADRAN d.d.

AI RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0

B) FIXED ASSETS (ADP 003+010+020+031+036) 002 80 191.430 87 .822 431

INTANGIBLE ASSETS (ADP 004 to 009) 003 80 702 238134
1 Research and development 004 0 0

2 Concessions. patents. licences, trademarks. software and other
fiqhts

005 80.702 238.134

3 Goodwill 006 0 0

4 Advances for the purchase ol intangible assets 007 0 0

5 Intanoible assets in preparation 008 0 0

6 Other intanOible assets 009 0 0

ll TANGIBLE ASSETS (ADP 011 to 019i 0r0 77 701 608 84 969 '182

1 Land 0tl 2.025.000 2.018.464

2 Buildings 012 25.179.733 25.036.416

3 Plant and eouioment 013 31.324 146.'149

4 Tools. workinq inventory and transportation assets 014 454.207 491.775

5 Biological assets 015 0 0

6 Advances for the purchase of tangible assets 0r6 0 0

7 Tangible assets in preparation 017 0 0

8 Other tangible assets 0r8 0 0

9 Investment property 019 50.011.3,14 57.276.378

lll FIXED FINANCIAL ASSETS (ADP 021 to 030) 020 2 409.120 2 615 115
'1 Investments in holdinqs (shares) of undertakings within the group 021 0 0

2 Investments in other securities of undertakings within the group 022 0 0

3 Loans, deposits, elc. to undertakings within the group 023 0 0

4. Investments in holdings (shares) of companies linked by virtue of
participatinq interests

024 0 0

5 Investment in other securities of companies linked by virtue of
DarticiDatinq interests

o2s 0 0

6 Loans, deposits etc. to companies linked by vartue of partacipatrng

interests
026 '148.549 273.606

7 lnvestments in securaties 027 2.249.571 2.341.509

I Loans, deposits. etc. given 028 0 0

9 Other investments accounted for usrng the equity method 029 11.000 0

10 Other lixed tinancial assets 030 0 0

lV RECEIVABLES (ADP 032 to 035) 031 0 0

1 Receivables from undertakings within the group 032 0 0

2 Receivables from companies linked by virtue of participating
tnterests

033 0 0

3 Customer receivables 034 0 0

4 Other receivables 035 0 0

V DEFERREO TAX ASSETS 036 0 0

c) CURRENT ASSETS (ADP 038+046+053+063) 037 B 903 396 I 838 950

INVENTORIES (ADP 039 to 045) 038 590.741
'1 Raw materials and consumables 039 49'1.829 477.177

2 Work in proqress 040 0 0

3 Finished goods 041 0 0

4 Merchandise u2 81.843 113.564



5 Advances for inventories 043 0 0

6 Fixed assets held for sale 044 0 0

7 Biological assets 045 0 0

ll RECEIVABLES (ADP 047 to 052) 046 4.358.033 5.628.368

1 Receivables from undertakings within the group 047 0 0

2 Receivables from companies linked by virtue of participating

interests
048 0 0

3 Customer receivables 049 3.219.210 3.248.113

4 Receivables from employees and members of the undertaking 050 0 0

5 Receivables from government and other institutions 051 458.877 '1.133.894

6 Other receivables 052 679.946 1.246.361

III CURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 3.587.'138 3.138.543

1 Investments in holdings (shares) of undertakings within the group 054 0 0

2 Investrnents in other securities of undertakings within the group 055 0 0

3 Loans, deposits, etc. to undertakings within the group 056 0 0

4 Investrnents in holdings (shares) of companies linked by virlue of
participating interests

057 0 0

5 Investment in other securities of companies linked by virtue of
Darticipatinq interests

058 0 0

6 Loans, deposits etc. to companies linked by virtue of participating
interests

059 0 0

7 lnvestments in securities 060 0 0

8 Loans, deposits, etc. given 06t 3.587.138 3.138.543

9 Other financial assets 062 0 0

IV CASH AT BANK AND IN HAND 063 384.553 481.298

D } PREPAIO EXPENSES AND ACCRUED INCOTIE 064 200.3u 480.186

E) TOTAL ASSETS (ADP 001+002+037+064) 065 89.295.180 98.141.567
OFF-BALANCE SHEET ITEMS 066 0 0

A) CAPITAL AND RESERVES (ADP 068 to 067 70.004.789 70.040.926
INITIAL (SUBSCRIBED) CAPITAL 068 76.244.O00 76.244.O04

II CAPITAL RESERVES 069 0 0

llf RESERVES FROM PROFIT (ADP 071+072473+074+075\ 0?0 3.357.623 3.357.629
'l Legal reserves 071 0 0

2 Reserves for treasurv shares 072 0 0

3 Treasury shares and holdings (deductible item) 073 0 0

4 Statutory reseNes 074 0 0

5 Other reserves 075 3.357.629 3.357.629
IV REVALUATION RESERVES 076 n 0

V FAIR VALUE RESERVES (ADP O7E to O8O} o77 -1.O24.U9 -943.411
1 Fair value offinancial assets available for sale 078 -1.024.349 -943.41'l
2 Cash flow hedge - eftective portion 079 0 0

3 Hedge of a net investrnent in a foreign operation - effective portion 080 0 0
VI RETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082.
083)

081 -10.705.773 -'t2.1 49 .772

1 Retained profit 082 0 0
2 Loss brought foMard 083 10.705.773 12.149.772

VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086) 084 1.335.156 74.628
1 Profil for the business year 085 0 74.628
2 Loss for the business year 086 '1.335.156 0

VIII IVlINORITY (NON-CONTROLLING) INTEREST 0E7 3.464.438 3.453.852
B) PROVISIONS (ADP 089 to 094) 088 0 0

1 Provisions for oensions. termination benefits and similar oblioations 089 0 0

2 Provisions for tax liabilities 090 0 0



3 Provisions for ongoing legal cases 09'l 0 0
4 Provisions for renewal of natural resources 092 0 0

5 Provisions for warranty obliqations 093 0 0

6 Other provisions 094 0 0

C) LONG-TERM LIABILITIES (ADP 096 to 106) 095 10.791.303 17 740 795
1 Liabilities to undertakings within the group 095 0 0

2 Liabilities for loans, deposits, elc. of undertakings within the group 097 0 0

3 Liabililies to companies linked by virtue of participating inlerests 098 0 0
4 Lrao|||Iles Tor roans, oeposts etc_ or compan|es rrnKeo oy vrnue ol

oarticioatino interests 099 0 0

5 Liabilities for loans. deoosits etc. 100 0 0

6 Liabilities to banks and other financial institutions 101 10.791.303 17.740.795
7 Liabilities for advance oavments 102 0 0

I Liabilities to suppliers 103 0 0

9 Liabilities for securities 104 0 0
'10 Other lono-term liabilities 105 0 0

'1 Deferred tax liability 106 0 0

SHORT-TERM LIABILITIES (ADP 108 to 121) ,107 I499.089 10.351 .767

I Liabilities to undertakings within the group 108 0 0

2 Liabilities for loans, deposits, etc. of undertakings within the group 109 0 0

3 Liabilities to companies linked by virtue of participating interests 110 0 0

4 Liabilities for loans, deposits etc. of companies linked by virtue of
Darticioatinq interests

'111 0 0

5 Liabilities for loans. deDosits etc. 112 1.248.105 1.373.982

6 Liabilities to banks and other financial institutions 113 505.649 603.946
7 Liabilities for advance oavments 1'14 4.599.556 5.898.185

8 Liabilities to suoDliers 115 1.483.450 1.725.525

9 Liabilities tor securities 116 0 0

10 Liabilities to employees 117 '162.922 167.350

1 Taxes. contributions and similar liabilities 118 430.473 546.647

12 Liabilites arising from the share in the result 119 65.308 30.88'1

13 Liabilities arising from fixed assets held for sale 120 0 0

14 Other short-term liabilities 't21 5.251

E) ACCRUALS AND DEFERRED INCOME 0 8.079

F) TOTAL - LIABILITIES (ADP 067+088+095+107+122) 't23 89.295.181 98.141.567

G) OFF-BALANCE SHEET ITEMS ,124 0 0



STATEMENT OF PROFIT OR LOSS
for the oeriod 1. t. 2019 to 30. 6.2019

in HRK

OPERAII'.G lt{COG (AOP 1m ro 130) 126 3.3'14.744 1.067.037 5.397.42 2.532.741
'1 Income lrom saleswith undertakinos within the group t28 0 0

2 Incomefrom sales (outsade group) 127 3.304.057 1.077.993 5.324.240 2.499.541

3 Income from he use ofown Droducts, qoods and services 128 0 0 0

4 Other o9eratinq income wilh underiakings within the qroup t29 0 0 0

5 Other operating income {outside the group) 130 '10.691 s.044 69.242 $.224

ll oPERAltMt EXPEISES (ADP 132+133+137+141+142+143+146+153) l3t 4.114jU 2.0,{,{.806 5.29.878 1.807.0€9

I Chanqes in invenbries of work in progress and finished goods 132 0 o 0

2 Mals.ial co6b (AOP 134 io 136) 133 1.874.737 85,{.57€ 2.624.O42 624.1e2

CosE ot Bw mabnals aN (nnsumables 134 1.005.431 410.962 1.253.546 336.060

Cosls ofgoods so/d t35 1.89€ 1.896 885 885

Other extemal cos6 t36 471.414 441.721 '1.373.631 291.547

3 Stalt cosb (ADP 138 to 140) 137 1.213.175 808.4't€ 1.535.927 772.126

a) Net sa/ar'es and wages t38 725.592 364.002 908.268 458.700

Tax end ctntributions from salary costs t39 354.998 175.830 458.680 229.248

Conlributions on sal aries 14 132.545 66.586 168.979 86.178

4 oeprecialion 141 427.349 234.528 617.622 277.697

5 Other cosis 142 534.595 345.961 426.998 '111.947

6 value .djGdrerb (ADP 144+145) l€ 0 0 0

d frxecl assets othet than tinancial assets ltU 0 0 0

d cu6nt asse6 other than financial assets t45 0 0 0

7 Prcvlsions (AOP 1,l7 io 152) t||6 0 0 0

a) Povisions br pensons, btmnafion benens anct similar obligations 147 0 0 0

b) Provisions fot tax liabilities l,O 0 0 0 0

ct Ptovisions fut ongoing legal ctses t49 0 0 0

d) Provisions (or rcnewal of natural resources r50 0 0 0

e) Provisions for waranty obligatbns t5t 0 0 0

0 Other provisions 152 0 0 0

8 Other operating expenses t53 60.598 1.324 21.069 16.807

lll FI'uNCIAL l eOflE {ADP 155io 104) t54 249.725 't.803 m.027 23.360

1 Income from investmenis in holdings (shares) of undertakings within
ne g@up

0 0 0

2 In@me from investnents in holdings (shares) of companies linked by
virtue ot partcrpatrng anterests

156 0 0 0

3 Income from olher long-tem financial inveslment and loans g€nbd lo
undenakings wlhin the group 157 0 0 0

4 Other interest income from operations with undertakings within the
group

158 0 0 0

5 Exchange rate diflerences and other financial income from operations
with undenakings within the qroup r59 0 0

6 lncome from oihef long{erm financiel investments and loans t60 0 0

7 Other interest income lgl 126.577 1.803 26.O27 23.360

I Exchange rale differences and other financial income 1e2 0 0

I lJnrealised gains (income) from financialar$ts ,t 63 0 0

10 Olher tinancial income 164 163.148 0

v FNANCUL EXPEr{9ES {ADP 166 to '172) r85 65.835 50.82€ 19.657 117.98€

1 Interest expenses and similar expenses Wlh undertakings within the
group

t66 0 0

2 Exchange late differences and olher expenses from operatons with
undertakinos within the orouD

167 0 0

3 Interest e)oenses and simiiar emenses r68 65.885 56.826 83.573 41.902

4 Erchanqe rale differences and other expen9es 169 0 0 0

5 L,nr€elised losses (expenses) from frnancial assets 170 0 0 0

6 Value adiustments of financial assets (net) 171 0 0 0

7 Other financial expenses 472 0 0 36.084 36.084

V SHARE IN PROFIT FROM UNDERTAKINGS LINKEO EY VRIIUE 9F
PARTICIPATING INTERESTS

173 0 0 0

VI SHARE IN PROFIT FRO JOINT VENTURES 174 o 0 0



VII SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF

PARTICIPATING INTEREST
175 0 0 0 0

VIIISHARE IN LOSS OF JOINT VENTURES 176 0 0 0 0

fx IoTAL INCOME (ADP 125+154+173 + 174) 177 3 604 473 1 198 840 5 423 509 2 556 121

x ToTAL EXPENDITURE (ADP 131+165+175 + 176) 178 4 180 379 2 101.632 5 349 335 r 925 055

XI PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 ,575 906 -902 792 74174 631 066

I Pre-tax profit (ADP 177-178) {80 0 0 74.174 631 066

2 Pre-tax loss (ADP'178-177) 18'1 ,575.906 -902 792 0

XII INCOII,IE TAX 182 0 0 0

XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179.182) ,183 -575 906 -942.792 631.066

1 Profit for the peiod {ADP 179-1 82) 184 0 74174 631 066

2 Loss lor the penod {ADP 182-179) 185 -575 906 -942 792

o FRa only Sr rt condnu.d o9aadona)
XIV PRE.TAX PROFIT OR LOSS OF OISCONTINUED OPERAIIONS
iADP 187-'188)

185 0

1 Pre-tax orofil from discontinued operalrons 147 0 0

2 Pfe-tax oss on discontinued opefaltons 188 0 0

XV INCOII4E TAX OF DISCONTINUED OPERATIONS 189 0 0

' DrscortrnLed operations profil fo' lhe pedod (AD P 1 86- 1 89) 190 0 0

2 Discontinued operations loss fof the period (ADP 189-186) 0 0

IOIAI OPERAlXrils (to b. [[.d h only by und.rlrkl.rg! rsbirct to lFRg I|$ dbcoodnood opofl
xvt PRE-TAX PROFIT OR LOSS (ADP 179+186) 192 -575 906 -902 792 96 595 653 487

1 Pre ta, orofll (ADP 192) 193 0 96 595 653 487

2 Pre tat oss (ADP T92) 194 575 906 942792 0 0

xvl lNcoME TAx (ADP 182+189) 195 0 0 0

xv t pRoFtr oR Loss FoR THE PERtoo (ADP 192-195) 196 0 0

1 Profrt for the period {ADP 1 92-1 95) 197 0 96 595 653 487

2 Loss for the period (ADP 195-192) 198 0 0 0

APPET{DIX !o iha P&L (to be [n d h by undadrklnOa thd dtff irp con olldrlrd .nnu|l nndlchl rdlt n.ntr]
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 2OO+201 199 -575.906 -902792 74174 631 066

1 Attributable to owners of the parent 200 -579.366 -859 924 74628 638 898

2 Attributable to minority lnon-controlling) inter6t 201 3.460 -42 468 -454 7 432

STATEHEN? OF oTHER cOuPRHENtlyE NCOIE (to be filled in by undortakin$ subl€ct to IFRS)

IPROFITOR LOSS FORTHE PERIOD 202 ,575.906 -942 792 74.174 653 487

II OTHER COMPREHENSIVE INCOTIIE/LOSS BEFORE IAX
IADP 2O4 to 211)

203 436 449 -436 409 80 938 80 938

1 Exchanqe rate d tferences from lranslalron offoreiqn operatons 204 0 0 0

2 Changes n revaluaion feserves offxed langrble and nlangibleassets 205 0 0 0

3 Paoni or loss ansrng ltom subsequent measurement ol financra asseG
206 436 409 -436 409 80 938 80 938

4 Profit or loss arising from efiective cash flow hedg ng 207 0 0 0

5 PtO Or loss arLsrng lrom efieclve nedge oT a ne1 Inveslment rn a
208 0 0

6 Share In other coraprehensNe ncome/loss oi companres Inked by
vrdue of oadiqoat no interesls 209 0 0

/ AclLa 1al qar'rs/ osses o.l lhe defrled bele'ir ob ioar o' 210 0 0

8 Other chanqes in equity unrelaled lo owners 211 0 0

IIITAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 212 0 0

IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 -436 409 -436 409 80 938 80 938

V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD {ADP
202+213\

214 1 01231 I 339 201 155112 7U 425

APPENDIX to th. Slrto|r|.it on comprlhaorhr lncohc (to ba tll€d In ty ur]6rtrf*rg. ild &ax, up cor!.olldrtad alstrnafr]
VI COMPREHENSIVE INCOIIE OR LOSS FOR THE PERIOD (ADP

216+217)
215 1012.31 1339.201 155.112 712.044

t Attributable to owners ofthe Darent 216 1415.777 1.296 333 155.566 719 436
2 Attributable to minoritv (non-controllinq) interest 217 3.460 ,42 A6A 454 -7 432



STATEMENT OF CASH FLOWS - indirect method
forthe oeriod 1.1.20'19. to 30.6.2019.

1 Cash receipts iiom the increase in initial (subscribed) capltal

Cash receipts from the issue of equity financial instruments and debt
lnsrumenIs

Cash receipts liom credit principals, loans and other borrowings
Other cash receipts from fnancing activities

036

037
038

039

040

Total clrh rcceipts from linancing .ctivities (ADP 035 tio 038)

1 Cash payments for the repayment ofcredit principals, loans and other
and debt financial instruments
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NOTES TO FINANCIAL STATEMENTS - TFI
(drawn up for quarterly reporting periods)

Name of the issuer: STANOVI JADRAN d.d.

Personal identification number (OlB). 886801 177 15

Reporting period: 1.1.2019 to 30.6.2019

Notes to financial statements for quarterly periods include:

a) an explanation of business events relevant to understanding changes in the statement offinancial
position and financial performance for the quarterly reporting period of the issuer with respect to the
last business year: information is provided regarding these events and relevant information published
in the last annual financial statement is updated b) information on the access
to the latest annual financial statements, for the purpose of understanding information published in the
notes to financial statements drawn up for the quarterly reporting period
c) a statement explaining that the same accounting policies are applied while drawing up financial
statements for the quarterly reporting period as in the latest annual financial statements or, in the case
where the accounting policies have changed, a description of the nature and effect of the changes
d) a description of the financial performance in the case of the issuer whose business is seasonal.


