
Stanovi Jadran

Management report
STANOVI JADRAN d.d. SPLIT

01.01.2018. - 31.12.2018.

Split,29 January 2019.

Sbnori Jrdruo d.d. za poslovr njc nekrchinana . Ol lt: 88,6E01 I 7? I 5. ' li..ljn Zvonimi r, l.l/IX, 2 1000 Split,
tel: +l8s(0)2t :182 J67 . f,x: +385(0)21 .t82 371 . sv$.stlnolijad n n.com ' itrfoash noaiird ra n.com



I.
II.
ru.
Iv.
V.
VI.
vII.
VIII.
x.
x.

COMMENTS ONB SINESS DOING
IMPORTANT
E)(PECTED DEVELOPEMENT
RESEARCHAND PEMENT ACTIVITIES
TREASURY INFORMATION
BRANCH OFFICES
IMPORTANT CIAL INSTRUMENTS
COMPANYAIMS
RISK EXPOSURE

POLICY

BOARD STA

pg. 3
pc.6
pc.6
ps.7

w.7
pe.7
ps.7
pe.7
pg' 8
pc. 10



I. COMMENTS ON BUSINESS DOING

Stanovi Jadran d.d. (the Company) had 1.835.476 HRK total revenues for year ended 2018 what is
445,08 % more than the year before for the same time period. Sales revenue were 966.003 HRK
what is an increas e of 499,74%6 from year prior. The revenue source is 68,640/o from core busrness

what was 46,l3Vo lasl year. Revenue streams from the main activities are holding 55,82%;o of total
revenues, which were 37,66%o year before. Other revenues are 58.546 HRK what is an increase of
2l .653 HRK fiom year before.

1000% of revenues streams are from local market and it remained like it was in20l7.

Material expenses in 201 8 were 991 .762 HRK what is a decrease of 25,150% from year before what
accounts 41,30 o/o of total expenses.

Salaries went up for 22,24Yo and are weighting 32,85 % in total expenses what was 29,83Vo year
before. There were no value adjustment costs and account receivables adjustment neither this year.

Financial revenues, mainly consist ofdividend revenues from Winter LTD, increased for 429.895
HRK what is an increase od 212,82%. Financia"l costs went up for 230.217 HRK or 616,81 % from
year before. There are 9.559 HRK negative currency exchange rates, while interest rate costs went
up for 233.673 HRK due to credit line at Agam Bank PLC which was used to complete purchase

of commercial property Ploka,

Gross loss is 840.710 HRK what is a decrease of 755.744 HRK from year before. The gross

decreased as the Company has revenue streams from renting commercial property Ploka
dividend revenues.

In accordance with transactions among related persons the company had net income of 99.312

HRK.

Total assets increased for 15,64 Vo to 79.19L115 HRK while fixed assets increased for 23.48 I .61 1

or 47 ,960/o Vo. Material assets increased for 21.592.148 HRK due to property purchase and

investment in Sibenik.

Long-term financial assets mainly relate to shares in subsidary companies and to shares of non-

listed companies. It amounts 30.359.379 HRK and is 1.887.693 HRK higher compared to the

beginning of the year, primarily due to the share capital increase ofthe subsidiary company Vile
OraSac d.o.o.

Current assets are 6.570.466 HRK, which is by 66,33% lower than the beginning of the year. In
the structure of current assets, receivables are higher compared to the beginning of the year, while
cash level is falling.

Total account receivables amounted to 3.133.020 HRK, an increase of 87.528 HRK or 2,87 %
compared to the beginning of the year.

loss
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Short-term financial assets amount to 3.356.224 HRK what is mostly short-term given loans.
Compared to year before, financial assets decreased by 1.2.529.445 HRK. Cash in the bank and
cash registers amounts Io 81.222 HRK and is lower by 503.832 HRK compared to the beginning
ofthe year. There was no change in capital and reserves compared to the beginning ofthe year.

Long-term liabilities amount to 9.669.947 HRK what are credit lines at Karlovadka Bank and
Agram Bank.

Short-term liabilities amount to 6.359.015 HRK, of which the largest portion of HRK 4.474.353
relates to liabilities for down payments. Account payables decreased from the beginning ofthe year
for 53.886 HRK or 10,24 o/o. Total loans of the company amounted to HRK9.676.324 which is an

increase from the beginning ofthe year for 6.632.420 HRK.

Stanovi Jadran d.d. (Group) achieved total revenues of7.989.668 HRK for year ended 2018, what
is 2,39 % lower than in the same period of the previous year. Sales revenues amounts 7 .687 .634
HRK and were lower by 1,58 % compared to the same period last year. Main business activities
revenues hold 98,25yo of total revenues, compared with 95,16% in the same period last year. Other
operating revenues amounted to 162.160 HRK.

Out of the total revenue. I 0,890/o of revenues were realized on the domestic market, while 89,I 1%

of sales were generated on the foreign market.

Material expenses amount to 3.922.523 HRK which is lower by 7,2Vo than the same period of the
previous year. Salaries increased by 18,22% compared to the same period of the previous year.

Salaries amounts 28,83% in total expenses compaxed ro 25,64Vo in the same period last year.

There were no cost ofvalue adjustments and reoeivables adjustment, neither this year.

Financial revenues were lower by 256.108 HRK or 64,67Yo compared to the same period ofthe
previous year. There were positive exchange rate differences of 4.123 HRK in the structure of
financial income.

Financial expenses increased by 248.796 HRK or 512.38% compared to the same period last year.

In the structure of financial expenditures there were negative exchange rate differences of 9.559
HRK, while interest rate costs are higher due to the realized credit line of Agram Bank for the

purpose offinancing the purchase ofthe commercial building Ploka.

The gross loss (pre-tax loss) is 1.281.505 HRK, while in the same period of the previous year it
was 397.750 HRK. which is an increase of 883.755 HRK or 322,18%. Higher gross loss was due

to investment intensity in Sibenik and hiring experts in project developement.

Total assets were 12,13o/o higher compared to the beginning ofthe year and amounts to 89.085.687
HRK. Fixed assets were higher by 20.695.496 HRK or 34,87%, compared to the beginning of the
year. Long-tem intangible assets has not changed significantly compared to the beginning ofthe
year. Tangible assets were higher by 21.095.506 HRK compared to the beginning ofthe year due

to the purchase of the commercial property Ploka in Split and the investment in the residential
project in Sibenik.



Long-term financial assets mostly refer to the shares ofnon-listed companies, except for FMPS-R-
A and VART -R-1. It amounts to 2.409.120 HRK and was 400.3'13 HRK less than the beginning
ofthe year, primarily due to the value adjustment quoted on the Zagreb Stock Exchange.

Current assets amount to 8.864.589 HRK what is226,73 % less than the beginning of the year. In
t}te structure of current assets, inventories and account receivables are greater compared to the
beginning ofthe year while cash and short-term financial assets are falling.

Total accounts receivables amounted to 4.349.541 HRK, an increase of 426.642 HRK or 10,87 %
compared to the beginning of the year. Trade receivables amounted to 3.217.451 HRK and
recorded an increase of 8.57 7o compared to the beginning of the year.

Short-term financial assets amount to 3.554.847 HRK relating to short-term given loans. Short-
term financial assets decreased by 10.719.395 HRK from year before.

Cash in the bank and cash registers amounted to 386.529 HRK and was lower by 1.178.283 HRK
compared to the beginning ofthe year. There was change in capital and reserves compared to the
beginning ofthe year due to reserves revaluation.

Long-term liabilities amount to 10.807.711 HRK what are credit lines at Karlovadka Bank and
Agram Bank.

Short-term liabilities amount to 8,04"1.774 HRK of which the largest portion of 4.599.556 HRK
were liabilities for down palirnents. Trade payables increased by 187.384 HRK, or 21,52 %
compared to the begiruring ofthe year. Total credit line ofthe Group Stanovi Jadran d.d. amounted

to 11.319.737 HRK which is an increase from the beginning of the year.



II. IMPORTANT BUSINESS EVENTS

Stanovi Jadran d.d. has been listed at Zagreb Stock Exchange - Official Market on July 02,2018.

The company purchased commercial property in Split and took over already signed rental
agreements for commercial spaces, while the top floor, which is an apartment, will be rented on a
daily base through booking services to tourists.

There is high work intensity in Residential property in Sibenik. New tenants are expected to move
in during Spring 2019. All additional permits has been issued and the original project has reduced
number of apartments from 9 to 7, apartments can be done in phases and the small existing house
has new floor map adjusted to hotel standards.

At the same time, paperwork for the property next door, which would be a hotel, is in process of
getting building permit. Due to time limitation, hotel will be open at the beginning of 2020. It is
planned that hotel will be reconstructed in next six months, while indoor construction will take
place after summer construction ban.

Other properties that the company owns, such as land plots, has been listed on sale through real
estate agencies. In this year, management sold three land plots in Lovinac.

Additionally, there has been expressed interest of potential buyer for project in Dubrovnik where
the project documents have been delivered.

III. EXPECTED BUSINESS DEVELOPEMENT

The company has been in last phase of construction work in Residential project Sibenik over the

last three months. The investment is ongoing and it is expected that the management will sign new
agreements at given stage in order to finish the project.

In order to reduce costs, the management has hired new studios to get new permits in order to start

constructing in Dubrovnik. Once it is done, the management will sign agreements with contractors
to put the property in use and gain revenues. The management is rationalizing all projects in order
to reduce risks and gain faster retums.

Subsidary company VILE ORASAC d.o.o. has not been merged to STANOVI JADRAN d.d. as

potential buyers expressed will to purchase company rather than parcels.

Other subsidary company company WINTER d.o.o. had revenue fall due to elections held in
Bosnia & Herzegovina. Straight after elections have been closed, the Hotel Blanca Resort & Spa

started to have highest bookings and revenues in each individual month



IV. RESEARCH AND DEVELOPEMENT ACTIVITIES

In order to understand market, the management did real estate market research. Taking a residential
project and hotel in Sibenik, the management hired extemal consultant to make a feasibility study
in order to reach inputs which will affect revenue stream starting in2019.

Apart from that, the management hired new local studios in some projects as it believes local
studios can affect the speed of permit issuance.

V. TREASURY SHARES INFORMATION

Stanovi Jadran d.d. does not have any treasury shares while current ownership structure depends
on trading streams at Zagreb Stock Exchange.

VI. BRANCH OFFICES

The company and its subsidiary companies do not have and branch offices.

VII. IMPORTANT FINANCIAL INSTUMENTS

Important financial instruments that the company has in its portfolio are:

o stake at subsidiary companies
. shares bought at Zagreb Stock Exchange such as 10,57% of share capital of Proprius d.d.

closed investment fund and Varteks d.d., while other shares have been sold during 2017

VIII. COMPANY AIMS AND POLICY

It is questionable level of financial risk management activities in Republic of Croatia due to
shortage of financial instrument within a domestic financial industry. The company has not used

any of financial risk management instruments such as hedging, terminal contracts or financial
derivative so far. However, the management is expressing a will to use those instruments in a future
within a domestic financial framework in order to reduce risk exposure.



IX. RISK EXPOSURE

Real estate market risk

Real estate market in Republic of Croatia has been recovering over the past three years. There has
been an increase in building permits issuance and residential and commercial prices, especially on
a coast what is affected with tourism. Since the Croatia entered EU, there is a real estate demand
increase. Foreign investors are looking for exclusive properties at unique destinations such as

property in Sibenik the company is developing. The market lacks upper class properties where the
management ofthe company sees the opportunity and therefore focusing towards that niche.

Tourisn market risk

Tourism is very specific industry and the best spending generator. Cunent risk level is medium
since it is very important industry and it is still growing. However, the management sees the
seasonality oftourism as the largest risk related to that market.

Construction related risk

Since the company is in investment cycle, it is important to note the deficil of construction
companies and labour force in that sector. The management reduced this risk as it believes the
company has partners which are already sign contracts with.

Personnel risk

The company, together with its subsidiary companies has 46 employees. This risk is low since the

EU allows labour force movement what increase possibitity offinding qualified employees.

Currency exchange risk

Existing crnrency exchange differences has been noted as expenses in P&L statement but do not
affect money flow. The company has currency exchange risk in a sense of exchange movement
between HRK and BAM or EUR and BAM since the subsidiary company WINTER d.o.o. operates

in Bosnia and Herzegovina.

Exposure risk

The company employs engineer who is reducing risk by setting up control mechanism which
controls cost and individual material prices. The management tries to reduce the cost exposure by
hiring companies at the projects that has at least 50 employees and that are profitable.



Financing risk

The management believes financing risk is at the lowest possible level since the finance market
offers affordable arrangements.

Liquidity risk

The management is trying to put all company assets in use in a shorter possible period in order to
increase revenue streams and create stabile cash flow. All receivables has been secured with
financial instruments so the management believe there is no liquidity risk.

Interest rate risk

There is an interest rate risk since all the credit arrangements are have changeable interest rate. The
management is not using any financial instruments to protect changes in interest rate so far what
makes this risk high.

Credit risk

The management ofthe company does not allow partner crediting by offering payment delay. The
company is exposed to two credit lines and it is servicing it on time. The management is planning
to pay off the credit lines once it sells residential property in Sibenik.



X. MANAGEMENT STATEMENT

Toni Jelidid Purko as a president of Management Board and Maja Bradi6 as a member of Management

Board of STANOVI JADRAN d.d., Split, IGalja Zvonimira l4lIX, OIB 88680117715, as responsible

persons for composition of financial reports for period 01.01.2018. 31.12.2018. are giving

STATEMENT

According to our knowledge, financial report of STANOVI JADRAN d.d., Split, IGalja Zvonimira
l4lx, OIB 886801 17715, for period 01.01.2018. - 31.12.2018. is in line with Accounting Law,

Accounting Standards of Financial Reporting and EU Directives.

The interim management report consists of true information and business results for a company

and its subsidiary companies together with risk exposure statements.

sTNfiOYIJRDBRTI

d.d. SPLIT

'clMaja Bradi6
Manasement Board Member 00U'A'A

Split,29 January 2018.
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BALANCE SHEET

LONG - TERit ASSETS (003+0t0+020+029+033)

INTANGIBLE ASSETS (004 to 009)

1 Assets developmenl

Olher intangible assets

Concessions, patents, licence fees, merchandise and service bfands, sonware and othej
Goodwill

PrepaymenF for purchase of Intangrble assets

. Intangible assets in preparation

TANGIBLE ASSETS (01'1 to 019)

Other material assels
Investrneni n burldings
LONG-TERM FINANCIAL ASSETS (021 tO 026)

1 ShaEs (stocks) n rclaled parties

2. Loans given to related partieg

Padiqpating intercsis Gl'ares)
Loans lo entrepreneurs in whom the entity hold panicipating interests

lnvestmenl in securities

Loans deDosits and similar;ssets
Other long - term linancialassets
Investmenls accounted by equily method

RECETVABLES (030 ro 032)

Receivables trom related panies

Receavables based on trade loans

Other recevables
, DEFERRED TAXASSETS

sHoRT- TERM ASSETS {035+043+050+058)
INVENTORIES (036 to 042)

Work in prcgress

. Lano

. Tanglble asseb in preparation

P.epayments ficr invenlories

Long - tem a$ets held for sale

Receivables from government and olher institutions

. Other inancaal assels

. Eiolog,cal assets

RECEIVABLES (044 to 049)

1. Receivables flom related parl es

Accounls receivable
Receivables from partcrpatng entrepreneurs

. Receivables fiom employees and shareholders

. Other rcceivables

lll. SHORT - TERM FINANCIALASSETS {051 to 057)
1. Shares (stocks) in related partres

Llans given lo related parties

Participating inte€sts (shares)

. Loans to enl€preneurs in whom lhe entity hold participating intefests

. lnveslment in securilies
Loans. deoosits and similar assets

. CASH AT BANKAND IN CASHIER

PREPAID EXPENSES AND ACCRUED INCOME

TOTAL ASSETS (001+002+034+059)

OFF.BALANCE SHEET NOTES

004

022
o23
o24

028
029

o3o
03t
$a

036
o37

03t
039

033
034

o3t

045
045
o47

o4s

057

59.350

20 099.

337

337.

2.809

14 274.242

598.

?409.1

2.249 571

4.349.541

3.217 451

3.554

175.

89 085.687



LIABILITIES AI{D CAPITAL
A) CAPTTAL AND RESERVEa 063+064+065+071+0721075+078)
I, SUBSCRIBEO CAPITAL
I Cepr-lr nesenves
rii. REsERVEtFRorv pRbFrr loer*ooz-oea*oos.o7or
1 Reserves prescfibed by law

2 Reseryes for lreasury slocks

3 TreasuT stocks ard sl^a'es (deductionl

4 Sl,atutory reserves
5. Other rcserves

M nevruAirbr nesEnVes
v. nerertro Enqt'tcs on nccutvr-,r-eteo ross lozs-oz+r

1, Qelarneo eamings

2. Accumulated loss
vr pRoFtr / Loss FoR THE cuRREt.lr vEAR (076.077)

1 Profit for the curent y€?,
2. Loss for the curreit year

VII. MINORITY INTEREST

E PROvlSlOl{S (O8O to 0s2)
I Provisionsfor pensions, severance pay and simrlar liabililies

2. ReseNes for tax liabilities

3 Other reserves
cJ Lone rentu Lnetltrtes (osl to osz)
1 t'abrhles lo relaled parlFs
2. Lrabilties fo' lo€ns, deposits etc
3. Liabilities to banks and otherfinancial institutions
4 L€bitires for recerved prepayments

5. Accounts payable

6. Liabilities aising from debl securities

9 Delenen ta). hab'hty

D) SHORT .TERM LIABILITIES (094 to t05)
1. Liabil ies to related pa4ies

2. Liabilities for loans. deDosits etc.

3. Liabilities to banks and olher financral Inslrtutrons

4. Liabilties for received prepaymenls

5 Accounts payable

6. Liabilities aris'ngJrcm debt securities

7. Liabilaties to enterpreneurs in whom lhe entaty holds parlicrpating interests
E. Liabilities to emolovees

9 Liabilities for taxes. contnblrtiors and s milar fees

10. Lrabihties to share - holders
1 I Lrabrld€s for long term assets held for sale

12. Other short - lem liabilities
E) DEFERRED SETTLEMENTS OF CHARGES ANO tttCOtrrE OerenneO iOlUtUnE
F) TOTAL CAPTTAL AND LtABtLtTtES (062+079+083+093+106)

G} OFF€ALAT{CE SHEET XOTES

09?

963
061
065

056

o6z
0q8

069

01L
071

072
ozl
074
q5
076

9!1
0rq
079
080

091

o82
0q
084
085
04
087
088

c!9
0s9
091

nit
093

094
095
o9q
097
098

04
100

M
102

!9
1q1
105

106
107
't 08

72.4W461
76.248 000

3 357 629

430.465

sssa.132

g.osl.tsz

-T! 43

594.483

3 553.918

0

:oso.oiz

3 856.617

goga.ltl
0

1.433.429

46.O77

M!1s
470 612

rzoGs
i9z.1to

11923
18 861

79.450.359

3.357.629

70.2{202
J6.248.000

::si.eu e

::sz.ozg
1.024.3,{9

.i't.zzt pos

|-zzt.oog
-620.(86

ozo.ose

Slso.ozz
0

ro.ooi.ztt

10.807 711

to47 774

0

i.ut tzs
512.026

4 599.556

1'o57 996

iazgzz
roo.eso

os.ros

47.577

o

89 085.687

APPENDIX TO gALAt{cE SHEET (only for consolidated financial statemenB)

109
tto

A) CAPITAL AND RESERVES

1Attributed to equity holdeis ot parenGompani
2. Attributed to minority interests

oe sioslrl oe u.ro.rzs

r ssr-rel s.ago ozz

Nole L: Appdldix to balance sheel is flled out only by slelprcneuls



PROFIT AND LOSS ACCOUNT
for period 0'1.10.2018. to 31.12,2018-

5
I. OPERATING REVENUES I1'I2+113)

Z. Otler operaring revenues

ll. OPERATNG EXPENSES (115+115+120+124+125+126+1291130)

t. Ch.nges in tnov.lue ofwort in progressand finished goods
2. M.terialcosts l1'17 to 119)

a) Raw maferial and materialcosts

, Olher en€mal costs
3. Sraat cGrr {121 to 123)

r Nel salares and wages
rJ Costs lor lares ald colrrbLlons tor salanes

, Co4tnDulons on gross salaries

t. otner cosG
6. rmpairn;na{i27r1 2s}
r lnparmenr ollorg tem assers (exclLdng trancislassersr
r) lmpaiment ot shon+massels (excloting Rnancialassets)

i. Orhor operating 6rpenses
ll. FINANCIAL INCOME t132 to 1351

1. Interest ncome, foreign;ichange gai;, dividends;d similar income rrcm related panies

2.lnteresa income, foreign€rcnange gains, divadend€ and similar income from non-.elated
l. Share in incomo fromdnlialsd enlreprcneuls and parlicipriing inleEsts
l. Unroalized g.i.3 (income) rrcm financi.l assets
t. Othor financial income
v. F|NANC|AL EXPENSES t138 ro 1411

1.Intorest erlensos. loreign erctrange icies ana si;itarcrpcnses t om related parlies

2.lnlerest extens€3, foreign exchange losses.nd similarexpenses from non - related Parlies
L Unrealized l63es lexpenseslon tinancial assets
L Othor financ ial 6roenses
I/, INCOME FROIU INVESTMENT SHARE IN PROFIT OF ASSOCIATED ENTREPREii|EURS

t/I, IOSS FROiI INVESTMENT SHARE IN LOSS OF ASSOCIAIEO EIITREPRENiURS
/II. EXTRAOROINARY. OTHER INCOME
VIII. EXTRAORDINARY. OTHER EXPENSES
X. TOTAL INCOME (111+131+142 + 1{41

x. ToraL EXPENSES ni4+137+143 + 145)

r|. PROFTT ORTOSS AEJORE TAXAT|OT\|{ra6-r47i

' P.ofil be'ore laxatron l14G1r7l
2. Loss betore laxation 1147-146)

Xlll. PROFIT OR LOSS FOR TrlE PERIOD t1,aa.i5'tl
1. Prof for ln€ oenodl14$j5I'
2. Lossforthe ledod (151 148)

111
112
113

114
lt5
116

117

114
119
120
121

122

123
124
125
126
'127

124
129
130

13'!

132
133

134

135

136

't37
136

139
'140

141

142
t4l

145
146

150

151

152

153

t54

117

148
'149

7 739 00C

a 522 101

2 055127

2135 956

1314 424

50025

3€5932

55 921

60 331

3134 932

i saz nz

1 942 52C

1 942 52C

21t6211

c

asi 7s5

223 595

0

199 517

rss srr

z.itz ost
i tzt tta

0

62 597

T U9 794

7 637 634

3 922 52.!

1 963 062

i sar rz:

isrgex
ist ztt
233115

1 223 426

111695C

139.374

r:l srg

2 261

ioo rzu

1241

i ses esa

r ior sos

231.505

505

1310 437

a1n2

5r4 331

5199s6

240 240

19?32

rzi gse

ziiza
r43 13s

rcz st

r rs lso

21541

1 667.302

-1rs6336

r rao:so

APPENDIX TO PROFITANO LOSS ACCOUNT r ror consolidated financial statementsl

1. Attrib{ied to squity holdcB or parcnt company
2. Atrributed to fiinoriiy inlorests

155
156

-10s2 2s3l 14106571 i Pts
iiss?sl 2s 1s2l ,$r

STATEMENT OF COII/IPREHENSIVE INCOME
. PROFIT ORLOSS FORTHE PERIOD (= r52)
II. OfHER COMPREHENSIVE INCOME / LOSS BEFORE TA)( I159 6'I65)
L Erchange dincmnces on translationil roreign opt;iions
2. iltovehents in revaluation raserves oflong-tom tanqible and inlangibla as6€ts

3. Profitorlossfromrevaluation of linancialassetsavailabletorsale
4. Galns or loss€3 on ofiicientcash flow hedging
5. G.im or losseson efficFnl hedge of. nel invosh;nt in lorcign counlrles
6. Sharc in orher compretensive income / loss ot associat€d companies
7, Aciuarial g.ins/ lo6s€s on definod benefit plans

II. TAXON OTHER COMPREHENSIVE INCOME FORTHE PERIOD

IV, NET OTHER COI$PREHENSIVE INCOME/ LOSS FOR THE PERIOI' II56.166}
v. CoMPREHENSTVE TNCOME OR LOSS FOR THE PEiirOD t157.167)

159
158

157

160
16'l
'162

163

164
165

166
't67

t68

605

,934 215

.1231 505

543 353

,54335€

rrs sst

rrsest

itoz zat

APPENOIX to St t m€nt otcomprehensive income {only for consolidated tinancial siaiernentsl
Vt. COMPREHENSIVE INCOME OR LOSS FORTHE PERIOD

1, Attributed to oquity holders ot parentcompany
2, Attribut€d to minoritv int.resls +

roa o$l169

1TO

44 6241 l sse 5rsl
6s 258 | 2s 1521



CASH FLOW STATEMENT - lndirect method

Comoanv: STANOVI JADRAN D.D.

Position AOP
periocl

Cufient
Period

2 3

CASH FLOW FROM OPERATING ACTIVITIES
1. Protit betore tax
z. ueprecralron
3. Increase in shorl-lerm habilitres

4. Decrease rn shorl lerm receivables

5. Decrease in irwentories

6. Other cash flow increases

l. Total increase in cash flow trom operating activities (OOl to 006)
'1. Decrease in shod - term liabilities
2. Insiease rn short - lerm receivables
3. Increase in inventories
4. Other cash flow decreases

ll. Total decrease in cash flow from operating activities (OO8 to Ol'll
Al) NET TNCREASE OF CASH FLOW FROM OpERATtNG ACTtVtTtES (007-012)

42) NET DECREASE OF CASH FLOW FROM OPERATTNG ACTTVTTTES (012-007)

001

002
003

004
005
006
007

008
009
010
011

012
013
014

-594 483

1 097 988

0

4 143 422

34711

28.659.810

33.341.448

10.s88.738

0

0

10 988.738

22 352 VA
0

,620.09€

1 223 426

4 934 49S

5 537.829

0

600 992

236 518

1630.169

2.467.679

3 070 150

0

CASH FLOW FROM INVESTING ACTIVITIES
1. Cash flow from sale of long - term tangible and intangible assets
2. Cash inflows ffom sale of equity and debt financial instruments
3. Interesl receipts
4 Dividend receipts
5 Other cash Inflows from invesling aclivilies

lll. Total cash inllows f.om investing activities(Ol5 to O'19)

1.Cash oulflows for purchase of long - term tangible and intangible assets
2. Cash oulflows for purchase of equily and debl financial instruments

3. Other cash outflows from invesling activitaes

lV. Total cash outflows from investing activities iO2'l to 023)

B1) NET TNCREASE OF CASH FLOW FROM tNVEST|NG ACTtVtTtES (020-024)

82) NET OECREASE OF CASH FLOW FROM INVESTING ACTIVITIES (024.020)

015
016
017
018
0't 9

020
021
022
023
024
025
026

0

0

0

4 756 576

16 547 703

0

21 .344 275

0

21 304 279

0

400.313

0

400.313

22.31i.235

0

22 319 235

0

21s18.g22

CASH FLOW FROM FINANCING ACTIVITIES
'1. Cash receipts from issuance ofequity and debt financial inslruments

2 Cash Inflows from loans. debentures. credrts and other bonowrngs
3 Olher cash rnflows from financing activities
V. lotal cash inflows from financing activities (027 to 029)
1. Cash oulflows for repaymenl of loans and bonds
z. urvroenos pao

3. Cash oulflows for finance lease
4. Cash outllows for purchase ofown slocks
5. Other cash outflows from financing activities

Vl. Total cash outflows from financing activities (031 do 035)

cl) NET TNCREASE OF CASH FLOW FROM FINANCING ACTIVITIES (030-036)

c2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES (036-030)

Tolal increases of cash flows (013 - 014 + 025 - 026 + 037 - 038)
Total decreases of cash flows (014 - 013 + 026 - 025 . 038 037)

Cash and cash equivatents at the begrnning of pefloct

Increase in cash and cash equivalents
Decrease in cash and cash equivalents
Cash and cash equivalents at the end of period

028
029
030
031

032

034
035
036
037
038
039
040
041
o42
043
044

0

0

0

0

0

r oaa lat
0

516 381

22 g52 710

21304.279

1 .564 812

17.670 449

17 670.489

17 670.489

0

0

1 17A.283

1.564.812

20 740.639

21.914.922

386 529



STATEMENT OF CHANGES IN EQUITY
period 11112018 to 1213112018

Position AOP code
Prcviou3

yeaf Current year

4 3

'1. Subscribed capital

2. Capital reserves

3leserves from profit

4.Retained earnings oraccumulated loss

sjrolit or loss for the cunent year

6. Revaluation of long - term tangjble assets

7. Revaluation of intangible assets

8. Revaluation offinancial assets available for sale

9. other revaluaiion

lOJotal capital and reserveslAoP O01 to 009)

l l Jurrency gains and losses arising from net investments in ioreign oper€tions
12. Current and deterred taxes (part)
'13- Cash flow hedging

14. Changes in accounting policies
'15. Correction of significant errors in prior periods

16' Other changes in capital

17. Total Increase or decrease in capital (AOP 01'l to 0'16)

0!1
o02

991
004

005

006

007

oot
00,
010

0't I
012
013

0'lL
015

016

o'l?

76.U8.000

^-^^
-d.zzo.oaz

474.6tO
0

+ro cs

n.aaa.laz

o

ry48.009

tzst.aze
-7 069.573

-1.zar sos

1 oii.eas

ztzso zoi

0

17 a. Attributed to equity holders of parent company
'17 b. Attributed to minoritv interest

018

019

68.926-549

3.553.918

66:740.175

3.490.427

Items decreasing lhe capital are entered Wth a negative number sign
Data entered underAOP marks 001 to 009 are entered a9 situalion on lhe Balance Sheet dale


