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General information

Podravka prehrambena industrija d.d., Koprivnica, is incorporated in the Republic of
Croatia. Today it is included in leading companies in industry operating in the area of South-
Eastern, Central and Eastern Europe. The principal activity of the Company comprises
production of a wide range of foodstuffs.

The Company is headquartered in Koprivnica, Croatia, Ante StarCevi¢a 32.

The Company’s shares are listed on the Prime market of the Zagreb Stock Exchange.

Management Board members as at 31 March 2019

President Marin Pucar
Member Ljiljana Sapina
Member Davor Doko
Member Hrvoje Kolari¢
Member Marko Perek

The unconsolidated financial statements have been prepared in accordance with
International Financial Reporting Standards as adopted by the European Union (“IFRS”).
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MANAGEMENT REPORT ON THE ACHIEVED BUSINESS RESULTS OF
PODRAVKA D.D. FOR THE 1-3 2019 PERIOD

Key business highlights of the 1-3 2019 period

In 1-3 2019, Podravka d.d. recorded operating income of HRK 496.7 million, which is 7.0% higher
than in the same period of the previous year. The growth in sales revenues came on the back of
stronger selling and marketing activities, demand for newly launched products and expansion of
distribution of certain categories. Total operating expenses are 7.4% higher, primarily due to
higher sales realised and higher staff costs as a consequence of the planned improvement of
employees’ material rights. Higher sales realised and a better sales mix resulted in positive HRK
56.6 million of operating profit, which is a 3.5% growth compared to the same period of the

previous year.

In 1-3 2019, finance income of HRK 5.5 million was recorded, with HRK 5.6 million of finance
expenses, while the effective tax rate was 18.2%. Profit for the period in 1-3 2019 amounted to
HRK 46.2 million.

As at 31 March 2019, total assets of Podravka d.d. amount to HRK 3,010.5 million, 0.6% higher
compared to the end of 2018. Significant change on the assets side was in line items land and
tools, working inventory and transportation assets due to the implementation of the new
accounting standard IFRS 16. In addition, the line item receivables from undertakings within the
group is growing due to higher sales to related companies. The increase in the above mentioned
line items is partly reduced by the decrease in the position cash at bank and in hand. On the
equity and liabilities side, the most significant increase was recorded in the line item retained

earnings, while a significant decrease was recorded by trade payables.

Cash flow from operating activities in 1-3 2019 amounted to positive HRK 13.7 million, as a
consequence of operations and movements in the working capital. Cash flow from investing
activities at the same time amounted to negative HRK 12.2 million, primarily due to cash used for
the purchase of non-current tangible and intangible assets. In the same period, cash flow from
financing activities amounted to negative HRK 51.2 million due to the repayment of a portion of
borrowings. In total, in 1-3 2019 cash and cash equivalents decreased by HRK 49.7 million, and
consequently the amount of cash and cash equivalents as at 31 March 2019 was HRK 18.5
million.
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Annex 1
ISSUER’S GENERAL DATA

Reporting period:

1.1.2019 | te l 31.3.2019

Year: 2019.

Quarter: | 1. l

Quarterly financial statements

: . Issuer's home Member
rgistration number {MB): 03454088 State code:
Entity's registration ‘
number (MBS):J 010006549
Personal identification
number (OIB):I 18928523252 l LEj,I 549300TMC6BYESPQ7W85 I
Institution 1627
code: |

Name of the issuer: |FODRAVKA prehrambena industrija d.d., KOPRIVNICA

Postcode and town: 48000 | KOPRIVNICA

reet and house nurnber:lANTE STARCEVICA 32

HR I

E-mail address:|podravka@p0dravka.hr

Web address: Iwww.podravka.com

Number of employees |
{end of the reporting 3214

Consolidated report: KN (KN-not consolidated/KD-consalidated)
Audiled:l RN {RN-not audited/RD-audited)
Names of subsidiaries (according to IFRS): Registered office: MB:

Bookkeeping firm: No (Yes/No)

Contact person:|Artner Kukec Julijana
(only name and surname of the ccenlact person)
Telephene:lﬂdB 653 055

(name of the bookkeeping firm)

E-mail address:|Julijana.ArinerKukec@podravka.hr

Audit firm:| KPMG Croatia d.0.0. za reviziju
{name of the audit firm)
Certified auditor:|Igor Gosek
(name and surname)
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STATEMENT OF PROFIT OR LOSS
forthe period 01.01.2019. to 31.03.2019.

in HRK

Submitter: PODRAVKA prehrambena industrija d.d., KOPRIVNICA
: : {tem P : i i ADP Same period of the previous year : Current pe.(iod :
e 20 Cumulative Quarter Cumulative Quarter
- e ST 2 3 PR T fre T TS
| OPERATING INCOME (ADP 126 to 130) 125 464.385.789 464.385.789 496.708.736 496.708.736,
1 Income from sales with undertakings within the group 126 188.331.949 188.331.949 204.498.820 204.498.820
2 Income from sales (outside group) 127 264.491.037 264.491.037 279.505.666 279.505.666
3 Income from the use of own preducts, goods and services 128 5.331.795 5.331.795 5.861.480 5.861.480
4 Other operating income with undertakings within the group 129 514.226 514.226 564.357 564.357
5 Qther operating income (outside the group) 130 5.716.782 5.716.782 6.278.413 6.278.413
Il OPERATING EXPENSES (ADP 132+133+137+141+142+143+146+153) 131 409.710.303 409.710.303 440.113.546 440.113.546
1 Changes in inventories of work in progress and finished goods 132 3.993.764 3.993.764 -5.835.938 -5.835.938
2 Material costs (ADP 134 10 136) 133 2856.065.217 285.065.217 313.282.957 313.282.957
a) Costs of raw materials and consumables 134 186.444.198 186.444.198 198.548.058 198.548.059
b) Costs of goods sold 135 65.942.060 65.942.060 81.442.501 81.442.501
c) Other external costs 136 32.678.959 32.678.959! 33.292.397 33.262.397
3 Staff costs (ADP 138 to 140) 137 87.037.346 87.037.348 91.063.170 91.063.170
a) Net salaries and wages 138 56.303.120 56.303.120 60.884.416 60.884.416
b) Tax and contributions from salary cosls 139 18.795.899 18.795.898 18.882.040 18.882.040
¢} Contributions on salaries 140 11.938.327 11.938.327 11.296.714 11.296.714
4 Depreciation 141 22.097.258 22.097.258 23.716.234 23.716.234
5 Other costs 142 8.168.615 8.158.615 10.289.150 10.289.150
6 Value adjustments (ADP 144+145) 143 -351,288 -351.288 1.520.800 1.520.800
a) fixed assels other than financial asseis 144 -1.418 -1.418 0 0
b) current assets other than financial assets 145 -349.870 -349.870 1.520.800 1.520.800
7 Provisions (ADP 147 to 152) 146 820.335 820.335 314.298 314.298
a) Provisions for pensions, termination benelits and similar obligations 147 0 0 0 0
b) Provisions for tax liabilities 148 0 0 0 0
c) Provisions for ongoing legal cases 149 820.335 820.335 314.298 314.298
d) Provisions for renewal of natural resources 150 0 0 0 0
e) Provisions for warranty obligations 151 0 0 0 0
) Other provisions 152 0 0 0 0
8 Other operating expenses 153 2.889.056 2.889.056 5.762.875 5.762.875
11l FENANCIAL INCOME (ADP 155 lo 164) 154 13.614.320 13.614.320 5.532.426 5.5632.426
1 Income from investments in holdings (shares) of undertakings within
the group 155 Q 0 0 0
2 Income from investments in holdings (shares) of companies linked by 156 0 0 0 0
virtue of participating interests
3 Income from other long-term financial investment and loans granted to 157 0 0 0 0
undertakings within the group
gwtp()ther interest income from operations with undertakings within the 158 1.813.348 1.813.348 1.124.102 1.124.102
5 Exchange rate differences and other financial income from operations
with undeﬂal?lngs within the group 159 5.317.676 5.317.676 3.241.989 3.241.989
6 Income from other long-term financial investments and loans 160 0 0 O 0
7 Other interest income 161 209.202 209.202 58.347 58.347
8 Exchange rate differences and other financial income 162 5.961.003 5.961.003 935.283 935.283
9 Unrealised gains (income) from financial assets 163 313.091 313.091 172.705 172.705
10 Other financial income 164 0 0 C Q
IV FINANCIAL EXPENSES (ADP 166 to 172) 165 14.769.708 14.769.708 5.5682.374 5.582.374
grc;luI:leresl expenses and similar expenses with undertakings within the 166 1.507.149 1.507.149 1.241.146 1.241.146
2 Exchange rate differences and other expenses from operations with
undeﬂak}ggs within the group 167 8.907.277 8.907.277 1.043.954 1.043.954
3 Interest expenses and similar expenses 168 1.964.732 1.964.732 1.402.721 1.402.721
4 Exchange rate differences and other expenses 169 2.390.550 2.390.550 1.283.561 1.283.561
5 Unrealised losses (expenses) from financial assets 170 0 0 610.992 610.992
6 Value adjustments of financial assets (net) 171 0 0 0 0
7 Other financial expenses 172 0 0 0 0
[V~ SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF
PARTICIPATING INTERESTS 173 0 0 0 0
VI SHARE IN PROFIT FROM JOINT VENTURES 174 0 0 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 175 0 0 0 0
PARTICIPATING INTEREST
VIl SHARE IN LOSS OF JOINT VENTURES 176 0 0 0 0
1X TOTAL INCOME (ADP 125+154+173 + 174) 177 478.000.109 478.000.109 502.241.162 502.241.162
X TOTAL EXPENDITURE (ADP 131+165+175 + 176) 178 424.480.011 424.480.011 445.695.920, 445.695.920
X PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 53.520.098 53.520.098 56.545.242 56.545.242
1 Pre-tax profit (ADP 177-178) 180 53.620.098 53.520.098, 56.545.242 56.545.242
2 Pre-tax loss {ADP 178-177) 181 0 0 0 0
Xl INCOME TAX 182 9.845.706 9.845.706 10.295.553 10.295.553
Xl PROFIT OR LOSS FOR THE PERIOD (ADP 179-182) 183 43.674.392 43.674.392 46.249.689 46.249.689,
1 Profit-for the period (ADP 179-182) 184 43.674.392 43.674.392 46.249.689 46.249.689
2 Loss for the period (ADP 182-179) 185 0 0 0 0
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ae S em ADP Same period of the previous year Current period =
s o i goce Cumulative | Quarter Cumulative | Quarter
i ] ] 1 i . 2 i 4 5 | 6
DISCONTINUED OPERATIONS (to be filled in by undertakings subject to IFRS only with discontinued operations)
XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS 186 0 0 0 0
(ADP 187-188)
1 Pre-tax profit from discontinued operations 187 0 0 0 0
2 Pre-lax loss on discontinued operations 188 0 0 0 0
XV INCOME TAX OF DISCONTINUED OPERATIONS 189 0 0 0 0
1 Discontinued operations profit for the period (ADP 186-189) 190
2 Discontinued operations loss for the period (ADP 189-186) 191
TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations)
XVI PRE-TAX PROFIT OR LOSS (ADP 179+186) 192
1 Pre-tax profit (ADP 192) 193 0 0 0 0
2 Pre-tax loss (ADP 192) 194 0 0 0 0
XVII INCOME TAX (ADP 182+189) 195
XVIII PROFIT OR LOSS FOR THE PERIOD (ADP 192-195) 196
1 Profit for the period (ADP 192-195) 197
2 Loss for the period (ADP 195-192) 198
APPENDIX to the P&L (to be filled in-by undertakings that draw up consoclidated annual fi | )
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 200+201) 199 0 0 0 0
1 Attributable to owners of the parent 200 0 0 0 0
2 Atiributable to minerity {non-controlling) interest 201 0 4] 0 0
STATEMENT OF OTHER COMPRHENSIVE INCOME {(to be filled in by undertakings subject to IFRS)
| PROFIT OR LOSS FOR THE PERIOD 202 43.674.392 43.674.392 46.249.689 46.249.689
Il OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX 203 0 0 0 0
(ADP 204 l0211)
1 Exchange rate differences from translation of foreign operations 204 0 0 0 0
::S)z:asnges in revaluation reserves of fixed tangible and intangible 205 0 0 0 0
3 F‘foﬁl or loss arising from subsequent measurement of financial assets 206 0 0 0 0
available for sale
4 Profit or loss arising from effective cash flow hedging 207 0 0 0 0
;5 F‘r_oﬁl or IOS§ arising from effective hedge of a net investment in a 208 0 0 0 0
oreign operation
6 Share in other comprehensive incomefloss of companies linked by
|_virtue of participating interests 209 0 0 0 0
7 Actuarial gainsilosses on the defined benefit obligation 210 0 0 0 0
8 Other changes in equity unrelated to owners 211 0 0 0 0
11l TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 212 0 0 0 0
IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 0 0 0 0
\2’0‘;?;:';;"5”5'“5“"5 INCOME OR105S FOR THE PERIOD (ADE, 214 43.674.392 43674392 46.249.689 46249680
APPENDIX to the Stat on comprehensive income (to be filled in by undertaki that draw up consolidated statements)
V1 COMPREHENSIVE INCOME OR LOSS FOR THE PERIQD (ADP ;
215 0 0 0 0
216+217)
1 Attributable to owners of the parent 216 0 0 0 4]
2 Attributable to minority (non-controlling) interest 217 0 0 0 0
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BALANCE SHEET
balance as at 31.03.2019.

in HRK
Submitter: PODRAVKA prehrambena industrija d.d., KOPRIVNICA
i e Gt e - e A Last day of the At the reporting date
. ltem ADP preceding business ‘| of the current period
ey _ code i Year il WE i
1 2 3 4
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0
B) FIXED ASSETS (ADP 003+010+020+031+036) 002 2.001.729.017 2.033.768.430
| INTANGIBLE ASSETS (ADP 004 to 009) 003 83.550.682 83.857.589
1 Research and development 004 0 0
rigﬁlgoncessmns. patents, licences, trademarks, software and other 005 82.012.693 78.942.178
3 Goodwill 006 0 0
4 Advances for the purchase of intangible assels 007 0 0
5 Intangible assels in preparation 008 1.538.199 4.915.411
6 Other intangible assets 009 Q 0
Il TANGIBLE ASSETS (ADP 011 to 019) 010 943.805.991 975.774.917
1 Land 011 45.420.448 58.153.357
2 Buildings 012 438.893.781 437.431.589
3 Plant and equipment 013 251.711.854 243.519.131
4 Tools, working inventory and transportation assels 014 24.059.895 45.609.023
5 Biological assets 015 0 0
6 Advances for the purchase of tangible assets 016 285.268 793.575
7 Tangible assets in preparation 017 60.854.260 68.058.667
8 Other tangible assets 018 714.344 710.354
9 Investment property 019 121.866.051 121.499.221
[T FIXED FINANCIAL ASSETS (ADP 021 10 030) 020 944.698.747 944.383.265
1 Investments in holdings (shares) of undertakings within the group 021 939.068.333 939.081.005
2 Investments in other securities of undertakings within the group 022 0 0
3 Loans, deposils, elc. to undertakings within the group 023 5.283.130 4.957.491
4. Investments in holdings (shares) of companies linked by virlue of 024 0 0
participating interests
5 Investment in other securities of companies linked by virtue of 025 0 0
participating interests
] 6 Loans, deposits elc. to companies Tinked by virlue of participating 026 0 0
interests
7 in securities 027 140.500 140.500
8 Loans, deposits, efc. given 028 206.784 204.269
9 Other investments accounted for using the equity method 029 0 0
10 Other fixed financial assets 030 0 0
IV RECEIVABLES (ADP 032 to 035) 034 0 0
1 Receivables from undertakings within the group 032 0 0
2 Receivables from companies linked by virtue of participating 033 0 0
interests
3 Customer receivables 034 0 0
4 Other receivables 035 0 0
V DEFERRED TAX ASSETS 036 20.673.387 29.752.659
C) CURRENT ASSETS (ADP 038+046+053+063) 037 087.808.109 972.748.216
| INVENTORIES (ADP 039 to 045) 038 369.330.573 374.237.889
1 Raw materials and consumables 039 140.914.574 138.376.746
2 Work in progress 040 27.699.930 27.988.855
3 Finished goods 041 154.115.542 159.931,777
4 Merchandise 042 45.625.456 46.865.440
6 Advances for inventories 043 0 0
6 Fixed assets held for sale 044 1.075.071 1.075.071
7 Biological assets 045 0 0
Il RECEIVABLES (ADP 047 to 052) 046 488.945.847 518.444.086
1 Receivables from undertakings within the group 047 280.402.725 310.185.621
2 Receivables from companies linked by virlue of participating 048 0 0
interests
3 Customer receivables 049 200.165.110 206.339.440
4 Receivables from employees and members of the undertaking 050 512.864 845.667
5 Receivables from government and other institutions 051 7.737.922 766.509
6 Other receivables 052 127.226 306.849
1l CURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 61.365.184 61.558.809
1 Investments in holdings (shares) of undertakings within the group 054 0 0
2 Investments in other securities of undertakings within the group 055 0 0
3 Loans, deposits, etc. to undertakings within the group 056 61.069.474 61.541.878
4 Investments in holdings (shares) of companies linked by virtue of 057 0 0
participating interests
5 Tnvesiment'in other securflies of companies linked by virtue of 056 o 0
participating interests
oans, deposits elc. to companies linked by virtue of participating
interests 058 0 0
7 Investments in securities 060 295.710 16.931
8 Loans, depasits, etc. given 061 0 0
9 Other financial assels 062 0 0
IV CASH AT BANK AND IN HAND 063 68.166.505 18.507.432
D ) PREPAID EXPENSES AND ACCRUED INCOME 064 4.510.408 4.030.921
IE) TOTAL ASSETS (ADP 001+002+037+064) 065 2.994.047.534 3.010.547.567
[OFF-BALANCE SHEET ITEMS 066 1.048.180.995 1.029.058.041
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ADP. 3 tﬂtiday ofthe At the reporting date
Item ol preceding business oﬂla‘o current period
: year
: 1 el 2 % 3 4
LIABILITIES
A) CAPITAL AND RESERVES (ADP 068 to 067 2.189.169.838 2.235419.527
| INITIAL (SUBSCRIBED) CAPITAL 068 1.566.400.660 1.566.400.660
Il CAPITAL RESERVES 069 177.874.586 177.874.586
1l RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 328.057.266 328.057.266
1 Legal reserves 071 30.947.466 30.947.460
2 Reserves for treasury shares 072 147.604.502 147.604,502
3 Treasury shares and holdings (deductible item) 073 -54.209.463 -54.209.463
4 Statutory reserves 074 0 0
5 Other reserves 075 203.714.761 203.714.761
IV REVALUATION RESERVES 076 0 0
V FAIR VALUE RESERVES (ADP 078 to 080) 077 0 0
1 Fair value of financial assets available for sale 078 0 0
2 Cash flow hedge - effective portion 079 0 0
3 Hedge of a net investment in a foreign operation - effective portion 080 0 0
gg;ETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082- 081 4696000 116,837 426
1F ined profil 082 3.696.000 116.837.326
2 Loss brought forward 083 0 0
VIl PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086) 084 113.141.326 46.249.689
1 Profit for the business year 035 113.141.326 46.249.689
2 Loss for the business year 086 0 0
VIl MINORITY (NON-CONTROLLING) INTEREST 087 0 4]
B) PROVISIONS (ADP 089 to 094) 088 32.817.905 33.077.942
1 Provisions for pensions, termination benefits and similar obligations 089 19.811.677 19.811.677
2 Provisions for tax liabilities 090 0 0
3 Provisions for angoing legal cases 091 13.006.228 13.266.265
4 Provisions for renewal of natural resources 092 0 0
5 Provisions for warranty obligations 093 0 0
6 Other provisions 094 0 0
C) LONG-TERM LIABILITIES (ADP 096 to 106) 095 181.202.712 172.245.126
1 Liabilities to undertakings within the group 096 0 0
2 Liabilities for loans, deposils, etc. of undertakings within the group 097 0 0
3 Liabilities to companies linked by virtue of participating interests 098 0 0
4 Liabilities for loans, deposils elc. of companies linked by virtue of 0990 0 0
| participating interests
5 Liabilities for loans, deposits etc. 100 0 [4]
6 Liabilities to banks and other financial inslitutions 101 181.202.712 172.245.136
7 Liabilities for advance payments 102 0 Q
8 Liabilities to suppliers 103 O 4]
9 Liabilities for securities 104 0 0
10 Other long-term liabilties 105 O 0
11 Deferred tax liability 106 Q 0
D) SHORT-TERM LIABILITIES (ADP 108 to 121) 107 542.896.031 503.544.672
1 Liabilities to undertakings within the group 108 39.997.328 42.355.214
2 Liabilities for loans, deposits, etc. of undertakings within the group 109 29.720.699 29.750.682
3 Liabilities to companies linked by virtue of participating interests 110 1] 0
4 Liabilities for loans, deposits etc. of companies linked by virtue of 111 0 0
participating interests
5 Liabilities for loans, deposits etc. 112 605,256 595.577
6 Liabilities to banks and other financial institutions 113 176.901.761 178.576.316
7 Liabilities for advance payments 114 0 0
8 Liabilities to suppliers 115 245.821.222 186.801.894
9 Liabilities for securities 116 25.228 357.441
10 Liabilities to employees. 117 34.661.926 30.084.157
11 Taxes, contributions and similar liabilities 118 12.830.510 32.829.140
12 Liabilities arising from the share in the result 119 1.470.793 1.456.067
13 Liabilities arising from fixed assets held for sale 120 0 0
14 Other short-term liabilities 121 961.308 738.184
E) ACCRUALS AND DEFERRED INCOME 122 47.861.048 66.260.290
F) TOTAL = LIABILITIES (ADP 067+088+095+107+122) 123 2.994.047.534 3.010.547.567
G) OFF-BALANCE SHEET ITEMS 124 1.048.180.995 1.029.058.041
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STATEMENT OF CASH FLOWS - indirect method
for the period 01.01.2019. to 31.03.2019.

in HRK
Submitter: PODRAVKA prehrambena industrija d.d., KOPRIVNICA
ftem ADP Same period of the Clrant pariod
cade previous year
1 i 2 | 3 | 4
Cash flow from operating activities
1 Pre-lax profit 001 53.520.098 56.545.242
2 Adjustments (ADP 003 to 010): 002 16.342.493 27.977.547
a) Depreciation 003 22.097.258 23.716.234
»b) Ga(ns and losses from sale and value adjustment of fixed tangible and 004 77457 25.220
inlangible assels .
¢) Gains and losses from sale and unrealised gains and losses and value
adjustment of financial assets 005 -209.506 2.030.507
d) Interest and dividend income 006 -1.887.749 -1.176.246
e) Interest expenses 007 . ...3535950| 2.724.526
f) Provisions ) s 008 -918.342| . 529.283
g) Exchange rate differences (unrealised) 009 -3.197.961 178.463
h) Other adjustments for non-cash transactions and unrealised gains and
P 010 0 0
losses
1 Cash flow increase or decrease before changes in working capital »
(ADP 001+002) 011 72.862.591 84.522.789
3 Changes in the working capital (ADP 013 to 016) 012 -91.812.978 -67.143.854
a) Increase or decrease in short-term liabilities N 013 | _-89.515.0937| ~ -32.733.986
b) Increase or decrease in short-term receivables o 014 3.910.479 -29.502.552
c) Increase or decrease in inventories 015 -6.207.520 -4.907.316
d) Other increase or decrease in working capital 016 0 0
Il Cash from operations {ADP 011+012) 017 -18.950.387 17.378.935
4 Interest paid ) o 018 -4.140.138 _ -2.848.428
5 Income tax paid . ) i . 019 -40.654 -870.991
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 +23.131.179 13.659.516
Cash flow from investment activities
1 Cash receipls from sales of fixed fangible and intangible assets 021 168.51 SI 25.220
2 Cash receipts from sales of financial instruments T ) 022 0 0
3 Interest received i e 023 | 431451 79.419)
4 Dividends received . T 024 . 0 ) . 0
5 Cash receipts from repayment of loans and deposits . 025 104.343 4.686
6 Other cash receipts from investment activities 026 0 .0
Il Total cash receipts from investment activities (ADP 021 to 026) 027 686.010 109.325]
1 Cash payments for the purchase of fixed tangible and intangible assets 028 -12.013.499 -12.251.870
2 Cash payments for the acquisition of financial instruments 029 0 0
3 Cash payments for loans and deposits for the period 030 -3.044.083 0
4 Acquisition of a subsidiary, net of cash acquired 031 -5.360) -12.672
5 Other cash payments from investment activities 032 0 0
1V Total cash payments from investment activities (ADP 028 to 032) 033 -15.062.942 -12.264.542
B)NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 -14.376.932| -12.155.217
Cash flow from financing activities
1 Cash receipls from the increase in initial (subscribed) capital 035 0 0
2 Cash receipts from the issue of equity financial instruments and debt
. 036 ] 0
financial instruments
3 Cash receipts from credit principals, loans and other borrowings 037 0 35.309.873
4 Other cash receipts from financing activities ) 038 0 0
V Total cash receipts from financing activities (ADP 035 to 038) 039 0| 35.309.873
1 Cash payments for the repayment of credit principals, loans and other
borrowings and debt financial instruments 040 -60.916.595 -83.711.969
2 Cash payments for dividends ) — 041 0 ) o
3 Cash payments for finance lease R 042 o] 0
4 Cash payments for the redemption of treasury shares and decrease in 043 0 o
initial (subscribed) capital . g
5 Other cash payments from financing activities ) 044 0 -2.761.276
Vi Total cash payments from financing activities (ADP 040 to 044) 045 -60.916.595 -86.473.245
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045) 046 -60.916.595 -51.163.372
1 Unrealised exchange rate differences in respect of cash and cash 047 o 0
equivalents
D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP i !
020+034+046+047) 048 -98.424.706 -49.659.073
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 049 132.013.675 68.166.505
PERIOD R R ) '
F) CASH AND CASH EQUIVALENTS AT THE END OF THE
PERIOD(ADP 048+045) 050 33.588.969 18.507.432
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STATEMENT OF CHANGES IN EQUITY
1.1.2019 to 31.3.2019

,,,,,,,, T ; o g
Dalance on the | j 171.180.626 [ 0
2 Changes in accounting policies. 0 2 2 ot o
ICarmectionof erars e 03 . o S ° : : 2
0 0 o [} 0 [} o
4 Balance on tha first day of the pravious business year {restated) (ADP :
:::m e e o 171.180 626 0 0 [} [ 88,005,306 of 2122571492 o] 2122571402
P s o PP i AL APl AL "
E ¢ "/ '/ 7 - / 131 .
6 Exchango rate dfferences from tranlation of foreign operations o8 [ 7 s [} ///;{/ﬁ 7 /// ?N/%// 0 . Z}////: {,li/ﬂj/z:; mmaz: . R
7 Changes in revaluation reserves of fixed langible and intangibie assets o7 ’,/': 0 // //ﬁ / f,/ ol 4‘ o ///J:/ ///‘,«u gl // “ »'//-o o 9 L
um«[m::imrmwmﬂmm o8 é;_,'_ /; SIS // s o //// W/ ; g A, e i Sl 0 0
ety e % 77 I 7 7 ] ' : . "
5 Profit o loss arising from effective cash fiow hedge o | o o } o //,’/a / o / ol ol o
10 Proft ot loss ansing of anet ina foreign w [ s g o [ 7 Ay ,//2/ 7 SIS A A AL 7 g ? < o
hen ol . L7 L N o 0 0 0 0 0
11 Share in other ive i of ios linked by virtue of yabgl, s < / £ A i
participating interests n 7 [ [ 0 [ ° 0 0 0 [ 0
e Oinacanes o T ol " 8 315607 ] o a [} o| [} 0
73 Othr changes in equity unrelated o owners 0 ) [} [ [] [ Tl 0 o
14 Taxon transactont : in oqui T ’ 1 7 . :
" 0Nt recognised directly in equity L T - -56.809 0 0 0 0 [ o (] -56.800
15 in inital acital (other than from v ' :
profit and other than arising from the pr softioment ”* 0 0 ] 0 0 ° ° o ° 4302 886
16 Increase in nifil (subscribec) capital arising rom tho roi ool | 16 0 0 0 o 0 ) o 0 0 o :
17 initial it ing from the £ % ? : >
|potlement procedure i e sy v ¢ 2 2 ? o 9 Y ° b 9 9 o 2 "
el e . . . 5 ke -
Pecamption of ey srersetkingt G I SO ) [} ° [ ] 0 -25657.031 -2,
19 Payment of shara in profiyhidend s 0 0 0 ] 0 [] [ [ -48.702.108 [ -39.851.861 : i 4::::::
20 Ofher chairbution b ewherk. ..o L 0 0 0 0 0 0 [ [} ) : : 0 ° 2 "".,
21 Transfec 16 reserves accarding fo the annual schedule 2 0 0 o 0 0 [ el
S it i e i R R L 0 0 o o 0| ]
bt et e msolomrs ) NI IR AUDNIE N i J ] . : ¢ ] : ) : ° :
ance as y lous. Iness year re| Ing peariod e S R it R e " o T e sy
o 1022) = zn 1.566.400.660 177.874.588 30.947.466 147.604.502 54.200.463 0 0 ° 0 0 3.696.000 13141326 2.189.169.838 of 2189160838
APPENOIX TO THE STATEMENT OF CHANGES IN EQUITY (1o ba fitled in by undertakings that draw up financiai sLatements In accordance with the FRS) o : o
e i o T P e bbbl e prisidresshnmintobt kA Al Bl - ; ST R it T
TAX (ADP 06 1o 14) bl . 0 ° 0 o 258.798 258,798 0 258.798
1| COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS PERICO = . A :
woposezn i s b e L ° ] [ 0 258.798 0 0 [} [ ] 113141326 113.400.124 ] 113.400.124
o TRANSA G TIONS Wi OVIREERS BT FREVIOUS Perice Sk =t Bl e et e s L e : : SN L Rt ! I e
RECOGNISED DIRECTLY IN EQUITY (ADP 1510 22) 202.058 321,861 e 6293216 o 322752337 ] o ° -85.200.308 ° 46801778 o -46.801.778
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s

cwm”d” s HRR TS Lo e B s % 3 % %o s 8 6 o g2 e 7 o A A W
1 Balance on the first day of the current business year 2z 1.566.400.660 177.674.586 30.947.466 147.604.502 0 203.714.761 0 o [} [ 116.837.326 o  21e9.160.838 o 2189169838
2 Changes in accounting policios 2 o 0 0 0 0 ) o 0 o [ o 0 0 0 0 0
3 Correction of errors 2 [ 0 0 0 ) ) [ [ o 0 o [ 0 0 0 0
:052‘9')’"" onthe fiestday of theicurrant Businiess yedr (testated) (ADP2T | 30 1.566.400.660 177.874.586 30.947.466 147.604 502 0 203.714.761 0 0 0 0 116.837.326 o  2189.169.808 o 2189169838
) N A N e . coodsr s e isss sl , b , s
5 Profitfioss of the period ETI ,//// ///o _{Z,/ ////, ,4 ///,/ /// ///9 ; Il 7 8 ,/o / 0 /// () //////9 L, feznas 46.249.689 0 46.249.689
6 Exchange rate differences from translation of foreign opecations 2 f/ /// / L // 74 n‘/ /,J 7 o 0 /d / /a 8] /‘! 7 / Rl Al 0 0 0
7 Changes in revaluation reserves of fixed tangible and intangibie assots s 00 o ’//// / s 7 ’ o ol / sl N ) 0 [} o 0
8 Profit or loss arising from subsequent measurement of financial assets NN 2P, /40 /// 7 / / 7o / /// 0 / // / 7 /i; 0 0 0 0 0
vaiaio o s 2, Y 7 , v 7 A, WA
9 Profit or loss arising from effective cash flow hedge s b 7 5 ) / 7 / //’o” g / o 5 ///o ;’///////o o o o 0 0 0
. : 7 F oo
10 Profit or loss arising from effective hedge of a net investment in a foreign 48 / "/0 v //l/b o 7/ /U S, /0 £ /,/0 / y/‘;/// //’/ o % o 5 ™ 5
operation V3 i & gl ¢ g I AP
11 Shro . othorcn of finkod by virtue of £ /// //%';7//7//’,, ///////:’///,QJ 6] 5;////;{ o o 0 1) ) 0 [ [} o 0
5 oo AT 7 g 5 A7 NS 7
12 Actuarial geinwiosses on the cefined beneft cbkgedon 38 0 Y A . 77 o 0 o 0 o 9 9 0 0 o
13 Other changes in equity unrelated to owners. 39 0 0 > 0 0 0 o 0 0 0 0 0 o 0 o 0
N 0 . 5 /07l V0P 2/ A SIS, 5 7 4]
v L F I e LA LSS 7 4 e P ’
T vrstor ety W, . I, A, i, o . o . o . : . . :
15 Increase/decrease in initial (subscribed) capital (other than from reinvesting
profit and other than arising from the pre-bankruptcy settiement procedure) L o o) L a 0 L C a 0 ¢ o o ° o o 9
16 Increaso in initia capita arising from the rei of profit a2 o ) o 0 0 0 0 0 0 0 0 [ [} of "o
17 Increase in initial ibed) capital arising from the pr
SOHIOMONt PrOCOIB | ...ccve e pi 0 hd 2 9 ° B ° B o 2 9 o g . 9 .
38 Redeniption of 1easuey s MO S sd 9 9 9 9 9 9 9 9 0 2 ) 9 9 Ok
19 Payment of share in profivdividend 45 0 0 0 o o o 0 0 o o 0 0 0 '] ]
20 Other distribution to owners ) 0 [ [ [} [ [} [} [} [} [} [ 0 0 0
21 Transfer o reserves according (o the annual scheduie “o| ) 0 [} [} [} [) 0 [} [) 0 [ 0 "o 0
22 Increase in reserves arising from the pre-bankruplcy settiement procedure 48 [ [ 0 o o 0 [ [} o o 0 o 0 0 0
oD D ol TRt iislnes sy teporing perled 49 1.566.400.660 177.874.586 30947.466 203.714.761 0 [} o 0 116.837.326 a6249689|  2.205.419.527 of 2285419527
APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (10 be filled In by undertakings that draw up financlal statements in accordance with the IFRS) 7 T T R e i
1OTHER COMPREHENSIVE INCOME FOR THE CURRENT PERIOD, NET :
OF TAX 50 0 0 0 0 0 0 0 o o o ] 0 0 0 0 o
(ADP 32 to 40)
;:f;;"ms"“""‘ ICOME OR 1083 FORTHE CURRENT.PERIOD.ADE [ g5 0 0 ) 0 0 0 0 o 0 o 0 0 46.249.689 46.249.689 0 46.249.689
Il TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD §
RECOGNISED DIRECTLY IN EQUITY (ADP 41 to 48) g2 o o 9 ° 0 ° g 9 9 o o o ° 9 2 9
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Notes to the financial statements:

From 1 January 2019 Podravka d.d. applies IFRS 16 Leases. According to new standard,
Podravka d.d. recognises right-of-use assets based on cost method, and leases liability in amount
of present value of minimum future lease payments. Exceptions from this recognition is applied
for short term leases and leases of low value asset. Right-of-use asset is depreciated by the end
of asset's useful life, and lease liabilities are measured at the effective interest rate method. In the
statement of financial position, right-of-use assets are included within tangible asset and lease
liabilities are reported within long term and short-term liabilities. As at 31 March 2019 value of
Podravka d.d. right-of-use asset amounts to HRK 40.8 mil. and lease liabilities amounts to HRK
41.2 mil.
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STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING
FINANCIAL STATEMENTS

Koprivnica, 30 April 2019

STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING
FINANCIAL STATEMENTS

Financial statements of Podravka d.d. for the period 1 - 3 2019 have been prepared in compliance
with the Accounting Act of the Republic of Croatia and International Financial Reporting Standards
(IFRS) and provide an overall and true presentation of assets, liabilities, profit and loss, financial

position and business operations.

Financial statements of Podravka d.d. for the period 1 - 3 2019 were approved by the Management
Board of PODRAVKA d.d. on 30 April 2019.

Corporate Accounting Director: Board Member;
Julijana Artner Kukec Davor Doko
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Contact

Podravka d.d.
Ante Star€evica 32, 48 000 Koprivnica, Croatia

www.podravka.hr

Investor relations
e-mail: ir@podravka.hr
Tel: +385 48 65 16 65
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