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General information 

 

Podravka prehrambena industrija Inc., Koprivnica, is incorporated in the Republic of 

Croatia. Today it is included in leading companies in industry operating in the area of South-

Eastern, Central and Eastern Europe. The principal activity of the Company comprises 

production of a wide range of foodstuffs and non-alcoholic beverages.  

 

The Company is headquartered in Koprivnica, Croatia, Ante Starčevića 32. 

 

The Company’s shares are listed on the official market of the Zagreb Stock Exchange.  

 

 

Management Board members as at 31 March 2017 

President Marin Pucar  

Member Ljiljana Šapina  

Member Iva Brajević  

Member Hrvoje Kolarić  

 

The unconsolidated financial statements have been prepared in accordance with 

International Financial Reporting Standards as adopted by the European Union (“IFRS”).   
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Koprivnica, 28 April 2017 
 
 
 
 

MANAGEMENT REPORT ON THE ACHIEVED BUSINESS RESULTS OF 

PODRAVKA INC. FOR THE PERIOD JANUARY - MARCH 2017 
 

 

Significant events in 1 - 3 2017  

Changes in Supervisory Board and Management Board of Podravka Inc. 

On 21st February 2017, the General Assembly of Podravka Inc. was held where the 

decision to recall two members of the Supervisory Board of Podravka Inc. was adopted 

- Mato Crkvenac and Ivo Družić. At the same General Assembly meeting, the decision 

on the election of four members of the Supervisory Board of Podravka Inc. was adopted 

- Marko Kolaković, Slavko Tešija, Luka Burilović and Damir Grbavac. The term of the 

elected members of Podravka Inc. Supervisory Board started as of 21st February and 

lasts until 7th September 2018. 

On 23rd February 2017, the meeting of the Supervisory Board of Podravka Inc. was held 

where the decision on the appointment of the president and members of the 

Management Board of Podravka Inc. was adopted. Marin Pucar was appointed president 

of the Management Board of Podravka Inc., Ljiljana Šapina, Iva Brajević and Hrvoje 

Kolarić were appointed as members of the Management Board. The term of the 

appointed president and members of the Management Board began as of 24th February 

2017 and lasts until 31st October 2018, except for the appointed Management Board 

member Iva Brajević - her term expires on 30th April 2017. As of 1st May 2017, Podravka 

Inc. Management Board member will be Davor Doko.  

Key business highlights of 1 - 3 2017  

In the 1-3 2017 period, Podravka Inc. recorded sales of HRK 399.0 million, which is 9.0% 

lower than in the same period of the previous year. The recorded sales were impacted 

by different dynamics of selling and marketing activities related to the later Easter 

holidays than in the comparative period, the absence of sales of the Beverages segment 

that the company disinvested at the end of 2016, the optimisation of the portfolio in the 

Meat programme and the absence of last-year’s one-off effects, and the recent 
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developments with the most significant customer in the Adria market. At the same time, 

total operating expenses decreased by 3.1%, with the most significant decrease 

recorded by material costs, as a result of lower sales than in the comparative period.  

Following the movements in operating income and expenses, the operating profit of 

Podravka Inc. in the 1-3 2017 period amounts to HRK 13.5 million, while in the 

comparative period it amounted to HRK 43.2 million. 

In the 1-3 2017 period, finance income of HRK 13.7 million were recorded, with HRK 

16.6 million of finance costs, while the effective tax rate was 18.8%. Profit for the period 

in 1-3 2017 amounted to HRK 8.6 million.  

As at 31 March 2017, total assets of Podravka Inc. amount to HRK 3,222.7 million, which 

is 2.8% lower compared to the end of 2016. The most significant decrease on the assets 

side was in the line item cash with bank and cash in hand. Trade receivables include 

total trade receivables in the amount of HRK 66.5 million from customers for which the 

extraordinary administration procedure was initiated on 10 April 2017. At the moment of 

approval of these financial reports, the company is in the process of reporting claims to 

the authorised bodies of the customer, with still uncertain outcome of the procedure. 

Management makes efforts to ensure the highest possible level of the collection of these 

receivables. 

On the equity and liabilities side, the most significant decrease was in the line item trade 

payables, in relation to lower sales in Q1 2017, and in the line item profit for the year.  

In the 1-3 2017 period, cash flow from operating activities amounted to negative HRK 

45.3 million, as a consequence of operations and movements in the working capital. 

Cash flow from investing activities at the same time amounted to negative HRK 24.1 

million, primarily due to cash used for the purchase of non-current tangible and intangible 

assets. In the same period, cash flow from financing activities amounted to negative HRK 

26.0 million. Overall, in the 1-3 2017 period, cash and cash equivalents decreased by 

HRK 95.4 million, resulting in the amount of HRK 41.2 million of cash and cash 

equivalents as at 31 March 2017. 
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Notes to the financial statements: 
 

The accounting policy in 2017 did not change.  



 
                                        

MANAGEMENT BOARD 

 

 
PODRAVKA Inc., Koprivnica, Ante Starčevića 32, The Commercial Court in Varaždin, CRN: 010006549, PIN: 18928523252, 

Privredna banka Zagreb P.L.C., Zagreb, Radnička cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00, 
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Štimac, 

President of the Management Board: M. Pucar, members of the Management Board: I. Brajević, H. Kolarić, Lj. Šapina 

STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING 

FINANCIAL STATEMENTS 
 

 

 

Koprivnica, 28 April 2017 
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Contact  

 

 

Podravka Inc. 

Ante Starčevića 32, 48 000 Koprivnica, Croatia 

www.podravka.hr 

 

Investor relations 

e-mail: ir@podravka.hr 

Tel: +385 48 65 16 65 

 

http://www.podravka.hr/
mailto:ir@podravka.hr

