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Report Submitted by Director

Comment on the business results for the first nine months of 2013

Medika d.d. (,Company”) has realised total revenue in the first nine months of 2013 in
amount of HRK 1 billion 679.9 million which is by 2.31% higher comparing to the same
period of previous year.

Sales revenues which amount to HRK 1 billion 661.9 million for the first nine months of 2013
are by 2.52% higher comparing to the same period of previous year. Share of sales revenues
in the total revenue is 98.92% and has not significantly changed comparing to the same
period of previous year when it was 98.72%.

Other operating revenues which amount to HRK 14.5 million are higher comparing to the
same period of previous year by 16.87%. Since the share of other operating revenues in total
revenue was only 0.76% in the first nine months of 2012, and in the first nine months of
2013 is only 0.86%, this growth is not that significant.

Out of the totai sales revenues, 99.92% revenues are generated on domestic market, while
0.08% is generated on the foreign market. This structure remained the same in the first nine
months of 2013 comparing to the same period of previous year.

Material expenses amount to HRK 1 billion 548.8 million and are by 1.63% higher comparing
to the same period of previous year. Since the operating expenses are growing slower, share
of material expenses in the operating expenses is by 0.05% higher comparing to the same
period of previous year and amounts to 95.04%.

Employee expenses are lower by 1.76% comparing to the same period of previous year and
their share in the operating expenses is lower by 0.08%. This decrease is influenced by lower
number of employees.

Finance expenses have decreased compared to the same period of previous year by 7.94%
and their share in the total expenses is by 0.09% lower compared to the same period of
previous year and amounts 0.91%. Net foreign exchange differences are negative and
amount to HRK 2.3 million, while in the same period of previous year they were positive and
amounted to HRK 4.5 million. Interest expenses amount to HRK 10.1 million, which is by 2.4
million kuna lower comparing to the same period of previous year. Lower interest expense is
a result of lower interest rates in the first nine months of 2013 comparing to the same
period of previous year.

Gross margin in the first nine months of 2012 amounted to 7.38% while in the first nine
months of 2013 amounts 8.29% which is increase of 0.91%. Increase is result of increased
net sales revenue which is by 2.52% higher while net cost of goods sold has grown slower,
that is 1.51%. Increased sales revenue is a resuit of lower total credit notes given to the
buyers, while total credit notes received from the suppliers are higher comparing to the
same period of previous year. Due to these movements, price difference has increased.

Gross profit (profit before taxation) amounts to HRK 35.4 million, while in the same period of
previous year amounted to HRK 21.5 million, which is increase of HRK 13.9 million. Higher
gross profit is result of greater growth of total income (growth of 2.31% comparing to the
same period of previous year} in relation to the growth of total expenses (growth of 1.48%
comparing to the same period of previous year).
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Operative earnings amount to HRK 46.8 million and are by HRK 17.7 million, or 60.63%,
higher comparing to the same period of previous year because of higher growth of operating
revenues in the first nine months of 2013 comparing to the same period of previous year
{growth of 2.63%} in relation to the growth of operating expenses (growth of 1.58%).

Realised net profit amounts to HRK 24.8 million.

Transactions with the related parties in the first nine months of 2013 generated total
revenue in amount of HRK 205.8 million, while in the same period of previous year total
revenue amounted to HRK 186.4 million, which is increase of 10.37%. Increase is result of
increased number of pharmacies in ZU Ljekarne Prima Pharme and their subsidiaries.

Trade goods purchased from the related parties amount to HRK 149.7 million, while in the
same period of previous year they amounted te HRK 133.7 million. Increase is result of
increased sales revenue and changes in VAT rates. Namely, as of 01 January changes to VAT
Act are effective according to which VAT rate was changed for drugs and other merchandise.
Since VAT rate applied on part of the merchandise that is purchased from the related parties
was 0% and was changed form 01 January to 5%, this has resulted in higher gross amount of
purchased merchandise.

Total assets are by 2.38% lower comparing to the beginning of the year which is mostly
influenced by decrease of short term assets.

Long term assets are by 2.90% lower comparing to the beginning of the year. In the structure
of the long term assets, long term material and immaterial assets are lower, while long term
financial assets and deferred tax assets are almost at the same level comparing to the
beginning of the year.

Since there were no major additions in 2013, long term material and immaterial assets are
lower due to the depreciation and amortization.

Short term assets amount to HRK 1 billion 594.1 million and are by HRK 37.3 million, or
2.28%, lower comparing to the beginning of the year. In the structure of short term assets,
inventory has increased, whife receivables have decreased.

Inventory has increased by HRK 47.6 million comparing to the beginning of the year due to
the increased purchase in the second quarter of 2013 as part of preparation process of
joining EU. Since consignment warehouses for the producers which have their headquarters
in EU member countries had to be closed, all merchandise form consignment warehouses
was bought so the balance of these producers would be zero and consighment warehouses
could be closed. Additionally, recommendation on prescribing the cheapest medicine issued
by HZZO at the beginning of September has also influenced the increase in inventory. After
the recommendation was issued, customers have substituted purchase of equivalent
medicines of higher value with the ones of the lower value.

Total receivables amount to HRK 1 billion 356.8 million and are lower for HRK 71.8 million,
which is 5.03%, comparing to the beginning of the year. Trade receivables and receivables
from related parties amount to HRK 1 billion 353.1 million and have decreased by 4.80%
comparing to the beginning of the year. Although in the second quarter recovery of health
system was performed and trade receivables and receivables from related parties were as at
30.06.2013 for HRK 291.7 million, or 20.52%, lower comparing to the beginning of the year,
due to the increased sales and slow collectability in the third quarter, trade receivables and
receivables from related parties have increased by the end of the third quarter.
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Receivables from the state and other institutions are lower by 3.7 million comparing to the
beginning of the year because receivable for the overpaid prepayments for income tax for
2012 which as at 31.12.2012 amounted to 3.6 million.

Short term financial assets amount to HRK 123 thousand and relates to given loans and
deposits. Comparing to 31.12.2012 financial assets have decreased for HRK 343 thousand
due to the decrease in given loans and one returned deposit.

Share capital has increased for HRK 33.8 million and amounts to HRK 94.2 million.

in capital and reserves there is a change in treasury shares and capital reserves since 347
treasury shares were granted to the key management in the second quarter and in the third
quarter 190 treasury shares were bought.

Long term liabilities are lower comparing to 31.12.2012 for HRK 114.6 million which is
entirely influenced by decrease in liabilities to banks and other financial institutions.
Decrease was financed from the increased cash inflow in the second quarter of 2013 as a
result of recovery of health system.

Short term liabilities amount to HRK 1 billion 453.8 million out of which 1 billion 186.3
million relates to trade payables and liabilities to related parties, HRK 251.9 to indebtness
{HRK 251.2 million to short term loans and HRK 693 thousand to finance lease).

Trade payables and liabilities to related parties are lower for HRK 64.6million comparing to
31.12.2012.

Total loans liabilities of Medika amounts to HRK 254.5 million which is decrease of HRK 5.3
million comparing to the beginning of the year. Out of the total liabilities, HRK 3.3 million
relates to long term loans and HRK 251.2 million on short term loans. in the second quarter
of 2013 indebtness was decreased using cash inflow from recovery of health system and
amounted to HRK 185 million. However, in the third quarter, cash inflow was significantly
lower and indebtness was increased for the liquidity purposes. All loans are in kuna and
there is no exposure to foreign exchange risk at this balance sheet items.

Key events

Share capital has increased for HRK 33.8 million and amounts to HRK 94.2 million. Based on
the decision passed by General Assembly as at 16 May 2013, Trade Court has passed
decision as at 05 july 2013 on inscribing increase of share capital by increasing the nominal
value of shares. Nominal value per share was increased from HRK 2,000.00 per share to HRK
3,120.00 per share.

Total pharmaceutical market in the first nine months of 2013 has decreased comparing to
the same period of previous year. At the same time, sales of Medika have increased, so the
market share has grown in 2013.

in June 2013 recovery of clinical hospitals was performed. At the same time, HZZO has
shortened the period in which it pays to the pharmacies so the cash inflow was increased in
the second quarter of 2013. Received funds were used to decrease indebtness and for
settling liabilities to suppliers. However, in the third quarter, cash inflow was significantly
lower and indebtness was increased for the liquidity purposes.
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During the first quarter of 2013 business centre Osijek was moved to the new (leased)
location and the process of obtaining the licences for the new distributive warehouse centre
in Osijek has begun.

Expected future development of the Company

The Company will continue with its core business: distribution of medications and medical
products and will strongly develop operations with products that make the core business of
the firm.

Treasury shares

In June 347 treasury shares were granted to the key management. The ownership over the
shares was transferred in Central Depositary Clearing Company as at 11.07.2013.

As at 30.09.2013 the Company purchased 190 treasury shares. The ownership over the
shares was transferred in Central Depositary Clearing Company as at 04.10.2013.

After this transaction, Medika holds 1,483 treasury shares.

Subsidiaries and associates

The Company has 100% of ownership in subsidiary Zdravstvena ustanova Ljekarne Prima
Pjarme and assosiate Litmus d.o0.0. in which it holds 41.53% of ownership.

ZU Ljekarne Prima Pharme has 100% of ownership ZU Ljekarne Delonga, ZU Ljekarne Ines
Skoko, ZU Ljekarne Atali¢ and associate ZU Ljekarne Jagati¢ in which it holds 49% of
cwnership.

During 2013 Ljekarna Alagi¢ and ZU Ljekarne Cai¢ were merged with ZU Ljekarne Prima
Pharme.

Reiated parties

The company with major voting rights, or a parent company Mavota d.0.0. owns 47.38% of
the Company and has 49.83% of shares with voting rights.

Pliva Hrvatska d.o.o0., Zagreb owns 25.32% of the Company and has 26.63% of the voting
rights. Given the share in the ownership and business transactions with the Company, Pliva
Hrvatska has significant influence on the current operations of the Company.
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Financial risks and exposure to price risk, credit risk, liquidity and cash flow risk

Within financial risks, foreign exchange risk is significant. The Company’s purchase of goods
is predominantly realised on the foreign market. The Company is therefore exposed to
foreign exchange risk arising from various changes in foreign exchange rates mainly linked to
the EUR, which may have an impact on future operating results and cash flows.

As the Company has no significant interest-bearing assets, the Company’s income and
operating cash flows are substantially independent of changes in market interest rates.

The Company’s interest rate risk arises from the borrowings with variable interest rates.
Borrowings with fixed interest rates expose the Company to the fair value interest rate risk
exposure,

The Company does not use derivative instruments to actively hedge cash flow and fair value
interest rate risk exposure. However, the Company continuously monitors changes in
interest rates. Various scenarios are simulated taking into account refinancing, renewal of
existing positions and alternative financing.

Price risk arises from a continuous decrease in the price of prescription medication on HZZQ
list and administrative approach in determining prices and margins of medication. To fower
this risk, the Company focused on increase of variety of products which are not limited by
law in respect of the price of the product.

Majority of the credit risk relates to trade receivables. Credit risk is higher when dealing with
pharmacies, which have potential going concern issue. Hospitals which have longer
collection period do not have a going concern issue and collection issue.

The most significant risk within market risks is a long collection period of receivables,
especially HZZO and HZZO related receivables. Therefore, a significant amount of working
capital is not available what has an influence on cash flows and timely settlement of Medika
liabilities. As these receivables are either dependent from or owned by State, risk of
collection is not high, but this increases the need for future financing, which increases
finance expenses.

Jasminké‘Herceg, dipl.oec.
Director "



Appendix 1.

Reporting period: to [ 30.9.2013 |
Quartarly financial statements TFI-POD
Registration number (MB):} 03209741 |
Identificaticn number off 080027531 |
company (MBS):
Persanal identification| 94518658923 |
number (OIB):
Issuer: [MEDIKA d.d.
Postal code and city | 1000060 | [zAGREB
Address:|CAPRASKA 1
e-mail:|medika uprava@medika.hr
web page:|www medika.hr
Code and name off 133 |ZAGREB |
municipality/city:
Code and county name:| 21 |GRAD ZAGREB | Number of employees:| 346
(end of reporting period)
Consolidated statements: NO { NKD code: 4846

Censolidating entities (according to IFRS): Headquarters:

MB:

Bookkeeping service: | i |

Contact person:|[RADMILOVIC DIJANA

{only surnarre and name of contact person)
Telephone number: | 012412551

e-mait:|medika uprava@medika.hr

Fax:{012371441

Name: | HERCEG JASMINKO

{authorised person)

Documentation for publishing:

1. Financial statements (Balance sheet, Profit and loss account, Cash flow statements, Stalements of changes in equity

and Notes fo financiaf statements)
2. Interim report,
3. Statement of Liability.

M.P

(signaiure of authégrisec} perscn)
i 3

¥

i



BALANCE SHEET
balance as at 30.9.2013

issuer: MEDIKA d.d.

Description ;gri F:::;Z:S Current period
1 2 3 4
ASSETS
A) RECEIVABLES FOR SUBSCRIBED BUT NOT PAID-iN CAPITAL 001
[B) NON-CURRENT ASSETS {003+010+020+029+033) . 002 044667 548]  237.571.636
I. INTANGIBLE ASSETS (004 to 009) 003 23.748.923 20.579.202
3. Hsoareh snd deveipment e L oo1 & o <uars.2lie
2. Cancessions, patents, licences, trademarks, software and other rights ' 005 10.387 862 7.233.601
3. Goadwill T 11,920 586 11,029 585
4. Advances for intangibie assels o ‘007 T T
| 5. intangible assets under construction ) B | oos 1431478 1415025
6. Other intangiole assels o 009 o ]
1l TANGIBLE ASSETS (011 10 019) T D o010 154.251.035]  147.232.570
1. Land S ' ) B T o1 T 15094715 15394 715
2 Buiidings I B R 1 o131 tos ovossel " ion ans aas
3. Equipment and machinery Yk 5,638,800 4493187
| 4. Furniture, fttu'h'g'é'é'rid'vechucles e """10 321 748 8620858
5 Bldl’&_q?célwéssets L S T 118 .. 3820898
o A tangibie assais s o oo e i
7. Tangible assets under construction - S o7 8901125 11.140.926|
8.0t o o I 018 r7s0| 728750,
o s cromery . . . _ I
i, NON-CURRENT FINANCIAL ASSETS (021 to 028) T T oz0 69.110928]  69.203.204]
1. Investmeni in subsidiaries and asso<:|ates ' TTH o 59,148 400 59.148.400
023
4. Loans given to participating parties ' ) T Toza
5. Investment in securities R o 025
sits and similar ' ] T oze 9.962.528 0.054.804
fl‘f"laﬂcléﬂ assets . . 027 . T T
estments at equity method ' A e T
b (02010 032) L . 02 | of 5
e ;S;aﬁ}'es e e e
2. Receivables for credit sales - ' 031 |
3. Other receivabies o o ) o3z | o
V. DEFFERED TAX ASSET T <) 556,662 556,662
C) CURRENT ASSETS (035+043+0504058) S 034 | 1.631.411.496] 1.594.144.536
EINVENTORY (036 To 042) o S o 1 038 1187014493 234.646.060
" Raw matera . —— 1 oae e
2 Viork in proqrass —_— oar | T
3. Finished products ' C 038
4. Trade goods ' ) T 038 185.220.885  228.757.349
| 5. Advances for inveniories ' ' - 040 1.685.806 5 805,662
8. Non-current assels avalable for sale o ' o4t
3 Biological asets e
U RECEVABLES (04410049) 7 - - 043 | 1.428587.115| 1.356.775.208
1. Receivabies from related parties T ' “To4s | 209.946.778 274.010.745
2. Trade receivables ) - - 045 1.211.391.150| 1.070.091.395
Receivabies from parhctpanng part;es o e 046 o
. Receivatiles from employees T 047 42500 29.855
5. Receivables from the state and other institutions T ' 048 5.430.918 4.758.999
&. Other receivabies ST e 048 1.775.583 1,584,209
. CURRENT FINANCIAL ASSETS (051 to 057) ' 050 466.717 123.455
stment in subsidiaries and associates o o 051
2. Loans to related parties - 052
3. Equity lnvestmants 053
4. Loans glven ta pammpatlng parties ) 054
5. Investment in securities 055 _
6. Loans given, deposits and similar T 056 466.717) 123455
7. Other financial assets 057 |
IV. CASH IN BANK AND ON HAND T 058 15.343.167] 2500785
Dy PREAPID EXPENSES AND ACCRUED 1 COME 059 §17.505 678.700
E) TOTAL ASSETS (001+002+034+059) e 060 | 1.676.906.5401 1.832.394.574
G) OFF BALANCE SHEET ITEMS T est ] 1otee2318]  230.197.420




EQUITY AND LIABILITIES

A} CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 343.424,596]  360.492.057
1. SHARE CAPITAL ‘063 __60388.000] " 94.205 260
il CAPITAL RESERVES 064 ' -8.477.674
il RESERVES FROM RETAINED EARNINGS (066+067- 068+069+070) 065 " 85.905.577
1. Legal reserves 066 7 277.713 7.277.713)
2. Reserves for treasury shares T T 067 $0.000.000] " 60.000.000
s, Treasury shares ) 068 T 15408 13
4. Statu{utory reserves - 069 T
5. Other reservas - 070 | 31.796490]  31.796.490
V. REVALUATION RESERVES T 074
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 | 172479388}  173.091.313
1. Retained earnings 073 172.470.188|  173.081.312
g el P L
Vi. PROFIT OR LOSS FCR THE PERIOD {076-077) 075 34.429.405 24.767.561
1. Profit for the period 076 34.420405| " 24.767.56+
5 Loss ot ha parcd i — 3442940
VIl MAINORITY INTERESTS o78
B} ?ROVIS’;’O'N'S (080 To 082) 079 441 422
Prows:ons for tlrement_se'\}gfance oayment and simitar - 080 441.422
i - o1 41
3 ‘Other provisions I 082 -
C) NON-CURRENT LIABILITIES (084 to 092) - 083 “121.935.334] 7302
1. Liabilites 0 refated pariies 084 | R
2. Borrowmgs and deposns 085
3. Liabilites to banks and other financial institutions 086 121.035.334
4 Llabllates fOf advances recewed T 087 . . T
"5 Trade payables 088
6. Liabiliis for securties 082
7. Liabililies o paﬁlcmatmg parties 090
""8. Other non-current liabilites ) ) 091
9. Deferred fax hablfltsy 092
D) GURRENT LIABILITIES (094 10 105) ’ i 093 | 1.409.979.587| 1.453.850.608
1. Liabilities tc related parties 094 165.232.750]  142.791.580
2. Borrowings and deposils 095 o )
3. Liabilites to banks and other financial instiftions 096 144.532.798]  251.860.070
4. Liabilites for advanceas received 097 800.429
5. Trade payables 098 1.085.751.403| 1.043.560.280
6. Liabilitis for securities 089 o )
7. Liabilities to participating pames 100
8. Liabilities to employees i "'.?5'0?'4'?0' h ~ 4.382.07%
9. Liabilites for faxes and contributions - 102 36448470 0438758,
10. Dividend payables 103 ) 1 34 ) 1 034
11. Liabilites for non-current assels available for sale ) _' o 104
12, Other current liabiltes 105 2.708.516 1.606.797
£) DEFFERED INCOME AND ACCRUED EXPENSES 106 1.218.610 1.307.714
F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 107 | 1.876.996.549| 1.832.394.874
G) OFF BALANCE SHEET Tems 7 77 108 191.082318| 230197428
SUPPLEMENT TO BALANGE SHEET (for consolidated financial statements)
A} CAPITAL AND RESERVES
1. Attributable to equity holders’ 109
2. Attributable to minority interest 110

Note 1.: Suppiement to balance sheet is filled for consolidated financial statements.



PROFIT AND LOSS

for period from 1.1.2013. to 36.9.2013

Issuer:-MEDIKA d.d.

ACP

Description Previous period Current period
mark
Cumulative Quarter Gumulative Quarter
1 3 4 5 [

1. OPERATING REVENUES (112+113} 1633451.793| 538.346.457 10676.400.562| 542.729.522
1. Revenues from saie o T 1621020550 535,704 654] 1.661.671.044 540550 028
2. Other operating revenues T 12431243 2ss1moal  1a52E748] 2970484

il GPERATING EXPENSES (115+116+130+1247 125+126+120+130) 1.604.326.474| 520.966.483| 1629.615804| 520572573
1. Change in value of work in progress and ﬁnished goods ' B
_ 2. Material expenses (117 fo 119) 1523850 614] 502.373381] 1548751 501] 494 772 401

T a)Rawmaterials 6798614  2191173|  7.450.334] 2258443

C : 1.501.352 365 495.101875) 1524 055 462|486 667,433

"¢y Other expenses 156999150 5080333 17536.705]  5.946.525

3.Employee expenses (12110123~ 373510000 12314.905] 36722782 12286363

a) Net safaries 2Aa427f 7430178 21269253|  7.090.400

b Tax and contributions from safaries 10.759.264f  3.55¢.908) 10.667.770 3.530.208

¢) Contibutions on salares 5179000 1624820 4.845.759 1614.784

| 4 Depreciation and amoriization o “asa7ae4| 3218086 10.066.385|  3.308.670
5. Other axpenses o 18.357.086  6.060.141 10.725.136 54.
6. impairement (127+128; T 14900000  6.000.000 14.350.0001 00,

a) of non-curment assels (financial assels exciuded) ) R
" D) of current assets (inancial assets excluded) 14900000 6000.000] 14350.0000 8000000
et T ae— 14900000)  6000.000]
. Qther operating expenses o
"8573390] 5 140.834) 3535.478]  -3.612.585
i !nterests fareign exchanges and 8573399  5149.834]  asabiva|  -3g12.585
"""" 3. Share of profit from associate -
" 4. Unrealised gains 135
5. Other financial income 138
W.FINANCE EXPENSES (13810 141) e 137 T te228879]  aveiios|  14.e377ee] 5psaear
1. interests, Toreign exchanges and dividend from related parties 138
nterests, foreign exchanges and dividend fram non-refated parties 139 162266791  4.761.105|  14.637 708 5888637
'3, Unrealised Josses 140 o
4. Other finance expenses 141

V. SHARE OF PROFIT FROM ASSOCIATE 142

V. SHARE OF LOSE FROM ASSGCIATE 143

[Vil. EXTRAORDINARY - OTHER INCOME * 144

Vil EXTRAORDINARY - OTHER EXPENSES 145

IX. TOTAL INCOME (311>131+142 + 144) 146 1642.025192| 543496291 1679935 740 635 196637

X TOTAL EXPENSES (114+137+143 + 145) 147 1620553 153 634.727.988| 1.644.552510] 528.861.29C

Xl BEFORE TAX {146.147) 148 | 21472038 87 582, 10255727
1. Profitbefore lax {46147y ~ e 149 21472038|  B.768.703 a5382.230]  16.255727

2. Loss before tax (147-146} 150 o T el 0

. INCOME TAX T 151 2630611] 10614669]  3.076.718
xm PROFIT OR LOSS FOR THE PERIOD {148-151) 152 .138.002 247675617 7.179.006
1 Profit for the period {148-151) 153 138,002 24.; 7.179.008

Z. Loss for the period (151-148} 154 I !




SUPPLEMENT TO PROFIT AND LOSS ({for consolidated financial statements}

XV, PROFIT OR LOSS FOR THE PERIOD

1. Attributable to squity Foiders 5 l_ - . i_ . |
2. Atributable to minority interest 156 | B
OTHER COMPREHENSIVE INCOME REPORT {for IFRS reporting)
L. PROFIT OR LOSS FOR THE PERIOD {= 152) 187 15.030.427 6.138.002 24,767 561 7.179.009
il. OTHER COMPREHENSIVE PROFITALOSS BEFORE TAX (159 to 165) _ N 158 T of T 0
1. Exchage differences on transiation of foreign operations ) RE T T
_ % Changes in revaluation reserves for non-current tangible and intangible assets 160 ]
3. Profit or foss from revaluation of financial assets available for saje 161
4. Gains or losses from efficient cash flow hedging 162 -
5. Gains or losses from efficient he(ige of nef investment abroad 163
‘6. Share in other comprehensive profitilass of associates B 164
7. Actuarial gains/losses on defined benefit plans ) 165
TiL TAX ON OTHER COMPREHENSIVE INCOME FORTHE PERIOD 166
IV. NET OTHER COMPREHENSIVE PROFIT OR LOSS FOR THE PERIOD (158-166) 167 ) o 6| 0|
V, COMPREHENSIVE PROFIT OR LOSS EOR THE PERIOD (157+167) 168 15030427 ezeoss|” 2476758t 7aveo0s
APPENDIX to Other comprehensive income report (to be filled for c lidated financial st its)
Vi COMPREHENSIVE PROFITORELOSS
"4 Attributable to equity holders ’* 16s | { e l
__2. Auributable to minority interesi 170§




STATEMENT OF CASH FLOW -
for period from 1.1.2013 to 30.9.2013.

indirect method

Issuer: MEDIKA d.d,

Description AQP Prev‘ious Curl.'ent
mark periog period
1 Fl 3 4
CASH FLOW FROM OPERATING ACTIVITIES
sl 001 21.472.039] 55382230
n and amortisation T o0z 9.837.384]  10.066.385|

3. Increase of current fiabilities 003 | t02461.833]

4. Decrease of curent receivables 004 T 71811.912
5. Decrease of invenlories s |
6. Other increase of cash flow 006

I. Total increase of cash flow from operating activities (001 to 006) 007 133.770.956] 117.260.527
1. Decrease of current fiabilities 008 | eaase3n2
2. increase of current receivables 008 26223201

| 3. Increase of inventaries 010 9.950.873|  47.631.506,
| 4. Other decrease of cash flow 011 7.458.914]  9.0828617

Il. Total decrease of cash fiow from operating activities (008 to 011) 012 | 43.641.088| 120.170.525

A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES (0o7-012) 013 g0.128.968] 0

A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES (012-007) 014 i o] 2909098

CASH FLOW FROM INVESTING ACTIVITIES
1. Proceeds from sale of tangible and intangible assets 015 374.663 442.433
2. Proceeds from sate of equity and debt securifies 016 ' o

3. Interest received S 017 345.694)  1.047.098
4 DIVidERdS recelved T 018 I
5. Other proceeds from investing activities 019

fil. Total proceeds from investing activities (015 to 019) S 020 | 720357 1489529

hase of tangub%e and intangible assets 021 " 8.408.890 2.940.014
2. Purchase of equity and debt securities 022 S
3. Other purchases resuumg from | mvestmg activities B 023

IV. Total purchases resulting from investing activities (021 to 023) 024 | 8408890 2040014

B1) NET INCREASE OF CASH FLOW FROM INVESTING AGTIVITIES {020-024) 025 0 9

B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES {624-020) 026 7688533 1450485

CASH FLOW FROM FINANCING ACTIVITIES
1. Proceeds from issuance of equny and debt securities 027
2. Proceeds from borrowings. o o “To28 | zvo.soo.con|  175.000.000
3. Other proceeds from fi inancing activities o 028 S

V. Total proceeds from fi inancing activities (027 to 029) 030 | 270.500.000] 175.000.060|

epayments of borrowings ) } 031 | 365.267.574| 180.300.094
ividends paid 032 ' h

paymems of finance lease i 033 1.522.113 2.060.805

. Purchase of treasu;y shares 034 ‘2224228 1.022.000

5. Other purchases resulting from financing activities 035

vi. Ukupno novéani izdaci od fi nancuskih aktivnosti {031 to 035) o 036 369.033.915 182.262.899

C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES (030-036) T e3r | ol 0

C2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES (036-030) " 838 | essazons| a2s2.89m

Total increase of cash flow (013 — 014 + 025 — 026 + 037 - 038) 039 0 o

Total decrease of cash flow (014 ~ 013 + 026 - 025+ 03 03y P 040 16.093.480| 12.743.382

Cash and cash equivalents at beginning of the period 044 35.577.359|  15.343.167

Increase of cash and cash equivalents 042

Decrease of cash and cash equivalents T p43 16.003.480] 12.743.382

Cash and cash equivalents at end of the period 044 19.483.87¢]  2.590.785]
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Zagreb, 29 October 2013

Pursuant to the article 407. to 410. of the Capital market Law (Official Gazette 88/08 and
146/08) Director Jasminko Herceg provides

MANAGEMENT BOARD'S STATEMENT OF LIABILITY

Consolidated and unconsolidated financial statements of Medika d.d. have been prepared
pursuant to the International Financial Reporting Standards (IFRS) and Croatian Accounting
Law.

Consolidated and unconsolidated financial statements for the period from 01 January to 30
September 2013 present complete and fair view of assets and liabilities, profit and loss,
financial position and operations of the Company and the Group.

The interim management report for the period from 01 January to 30 September 2013 gives
true and fair presentation of development and results of the operations of the Company and
the Group with description of significant risks and uncertainties for the Company and the
Group.

Jasmi;%;ko Herceg
Director |

Bioniihs gruftve ra tegovine Hekovims | saollelisidim materijaiom
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