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Comment on the result for the first nine months of 2012

As at 30 September 2012 Medika Group consists of Medika d.d., mother company and
subsidiary Zdravstvena ustanova Ljekarne Prima Pharme, registered in Split which is wholly
owned by Medika d.d.. in company Litmus d.o.0. Medika has share of 41.53%.

Zdravstvena ustanova Ljekarne Prima Pharme has subsidiaries: Zdravstvena ustanova
Ljekarne Delonga, Zdravstvena ustanova Ljekarne ines Skoko, Zdravstvena ustanova lLiekarne
Atalic and Ljekarna Alagi¢. These subsidiaries are wholly owned by ZU Ljekarne Prima
Pharme.

Zdravstvena ustanova Ljekarne Jagati¢ (Zagreb) is 49% owned by ZU Ljekarne Prima Pharme.

Sales revenue of Medika in the first nine months of 2012 is by 4.0% higher comparing to the
same period of previous year. Increase in sales is partially influenced by increased number of
pharmacies in Prima Pharme Group. Total number of pharmacies across Croatia as at 30
September 2012 is 64, while as at 30 September 2011 there were 62 pharmacies. Although
the total number of pharmacies is as at 30 September 2012 by 2 larger comparing to the
same date of previous year, one should take into consideration that ZU Ljekarne Ines Skoko
with 6 pharmacies entered the Group Prima Pharme in March 2011 and ZU Ljekarne Atali¢
with 3 pharmacies entered the Group Prima Pharme in June 2011 so this 9 pharmacies did
not operate throughout all first nine months in 2011 and in 2012 they did. Associate ZU
Liekarne Jagati¢ as at 30 September has 7 pharmacies and the number of pharmacies has not
changed comparing to 30 September 2011.

The operative profit rate EBIT amounts to HRK 43.9 million or 2.56% and EBITDA amounts to
HRK 56.1 million or 3.28%.

The realized net profit amounts to HRK 28.2 million, which is 170.9% higher comparing to
the same period of previous year which is influenced by net financial expense. Net finance
expense is by HRK 14.3 million lower comparing to the same period of previous year.
Decrease is resulted by changes in net exchange rate differences which are for the first nine
months of 2012 positive and amounts to HRK 4.8 million, while in the same period of
previous year they were negative and amounted to HRK 8.0 million.

Increased other revenue also influenced increase in net profit. Other revenue increased by
HRK 12.4 million comparing to the same period of previous year. Namely, Medika d.d. has
transferred its 100% share in Primus nekretnine d.o.o. into newly founded company Litmus
d.o.0. in which it holds 41.53% of share. Based on this transaction Group Medika recorded
revenue of HRK 7.5 million which resulted in increase of other revenue.
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Change
Key indicatars -iX2012. | IX 2011, | 11X 2012./7
I-IX 2011.
Sales revenue (000 HRK) 1,690,256 | 1,624,724 4.0%
EBITDA margin 3.28% 3.10% +0.18%
EBIT margin i 2.56% 2.27% +0.29%
Net profit (000 HRK) 28,234 10,424 170.9%

Key events

Temporarily financing of new Governament resulted in lower collection of trade receivables
in the first quarter of 2012 so the Company increased its indebtness at business banks to
maintain liquidity.

In Aprit of 2012 Medika purchased land and biulding at the current location of distributive
and warehouse centre Osijek. On that grounf long term assets were increased by HRK 7.0
million.

In May of 2012 partial financial recovery of health system was made and received funds
were partially used to lower indebtness.

in June 2012 Company granted 252 treasury shares to key management.

Based on the Contract on incorporation of limited liability company Litmus d.o.o., Medika
transferred into newly founded company its share into Primus nekretnine d.o.o. and has
paid in HRK 450 thousand by which it gained share of 41.53% in Litmus d.o.o.. Company
Litmus d.o.0. is inscribed into Trade Court Register as at 06 August 2012.

During September restructuring of borrowings was made by which borrowings in foreign
currency were converted in borrowings in kuna {by which currency exposure risk was
eliminated) with lower interest rate and the maturity was changed (part of the short-term

loans was converted into long-term loan).

Total indebtness of the Group Medika is lower for HRK 69.1 million comparing to the begging
of the year.

In January Ljekarna Dragica Blagus Vi¢anovi¢ was merged to ZU Ljekarne Prima Pharme.

Liekarna Alagi¢ operates in the Group Prima Pharme dince August 2012.
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Baolance sheet

Total assets show growth of 1.8% comparing to beginning of the year. Increase is result of
increased long-term intangible assets, short-term receivables and inventory.

Long term assets is by 7.9% higher comparing to 31.12.2011. Growth in intangible assets is
result of increased goodwill and licences due to the purchase of new pharmacies. Out of the
total amount of intangible assets HRK 65.3 million relates to goodwill.

Long-term financial assets have increased by HRK 19.4 million as result of increase in
investment in subsidiaries and associates. As previously expalined, 100% of ownership over
subsidiary Primus nekretnine d.o.0. was replaced with share of 41.53% in newlyfounded
company Litmus d.o.o..

inventory balance is higher for HRK 10.4 million or 4.9% comparing to beginning of the year
due to increased procurement due to sales growth

Short-term assets amount to HRK 1 billion 500 million, whereof HRK 1 billion 240 million
relate to total receivables. Trade receivables and receivables from related parties increased
by 3.4% comparing to the beginning of the year as a result of increased sales and slower
collectabiiity of receivables.

A short-term financial assets amount to HRK 6.4 million whereof HRK 4.5 million relates to
endorsed bills of exchange receivables. Bills of exchange as a payment instrument were
endorsed to suppliers and one business bank. Given the fact that the risk of nonpayment is
on the Company, at the same time, the Company recorded liability for endorsed bills of
exchange in “Liabilities for securities”. Comparing to the beginning of the vear, receivables
for endorsed hills of exchange are lower for HRK 33.5 million.

In capital and reserves there is a change in treasury shares and capital reserves since 252
treasury shares were granted to the key management.

Long term liabilities are higher by HRK 134.4 million comparing to 31.12.2011 which is
entirely due to increase in liabilities to banks and other financial institutions. During
September restructuring of borrowings was made and the maturity was changed (as earlier
explained).

Short-term liabilities amount to HRK 1 billion 349 million whereof HRK 1 billion 186 million
relates to the liabilities to suppliers and liabilities to related parties, HRK 119.6 million to
liabilities to banks and other financial institutions (HRK 119.1 million relates to short term
loans and HRK 526 thousand relates to finance lease) and HRK 4.5 million to liabilities for
securities, as explained earlier.

Other short term liabilities amount to HRK 26.0 million and are higher for HRK 5.8 million or
29.0% comparing to the beginning of the year. Increase is result of increase in liabilities for
purchase of new pharmacies, increase in liabilities for cession and at the same time decrease
in liabilities for factoring.
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Risks

The most significant risk for Medika d.d. business within market risks is a long collection
period of receivables, especially HZZO and HZZO related receivables. Therefore, a significant
amount of working capital is not available what has an influence on cash flows and timely
settlement of Medika d.d. liabilities.

As these receivables are either dependent from or owned by State, risk of collection is not
high, but this increases the need for future financing, which increases finance expenses.

Significant risk for Medika d.d. business is a continuous decrease in the price of prescription
medication on HZZO list and administrative approach in determining prices and margins of
medication. To lower this risk, Medika d.d. focused on increase of variety of products which
are not limited by law in respect of the price of the product.

Currency risk is a significant financial risk. Most of inventories are purchased from foreign
suppliers in foreign currencies. Additionally, part of borrowings from banks have exchange
rate clauses. The Company does not use financial instruments to protect itself from currency
risk.

Interest risk of the Company arises from received long term and short term borrowing, with
a variable interest rate.

Majority of the credit risk relates to trade receivables. Credit risk is higher when dealing with
pharmacies, which have potential going concern issue. Hospitals which have longer
collection period do not have a going concern issue and collection issue.

Expectations

Medika d.d. business plan for 2012 stipulates growth of sales. In accordance with the growth
of sales, a higher market share is expected. The Company will continue with its core
business: distribution of medications and medical products and will strongly develop
operations with products that make the core business of the firm.

Development strategy of Prima Pharme is to expand network of pharmacies on whole
territory of Croatia.

Jasmetn ko Herceg
Béarfd mem'befr




Appnendix 1.

Reporting period: [13.2012 do ] 30.9.2012 !

Guartarly financial statements TFI-POD

Registration number (MB}: 03209744 |

identification number of! 080027531 j
company (MBS}

Personal identificaion] 94818858923 |

number (OIB}:
Issuer: [Medika d.d.

Postal code and city:| 10000 |ZAGRER

Address: | CAPRASKA 1

e-maif: | medika uprava@@medika hr

web page:|www.medika hr

Codeand name off 133 |ZAGREB
municipality/city:
Code and county name:| 21 {GRAD ZAGREB Number of employees: 745
{end of reporting period)

Consolidaied statements: ves | Sifra NKD-a: 4646

Consolidating entilies (according to IFRS): Headguarters: ME:
} |
ZU Ljekame Prima Pharme | Split} 0694975
2y Ljekarne Delongal Okrug Gornjil 1605747
ZU Ljekarne Ines Skokoi Zagreb| 02708396
ZU Ljekarne Atalic| Osijek| 0845124
Ljekarna Alagic| Split] BODBOOS7

Bookkeeping ser\rice:! |

Contact person:i RADMILOVIC DIJANA
(only surname and name of contact parson)
Telephone number:[012412551 | Telefaks: [012371441

e-mail:| medika uprava@nmedika.hr

Name:|HERGEG JASMINKD
{authorised person)

Documentation for publishing:
1. Financial statements (Balance sheet, Profit and loss account, Cash flow statements, Statements of changes in equity
and Notes lo financia! slatements)
2. Interim report,

3. Statemeni of Liability.

M.P. {signatufe of authorsed perscm) . g
; ‘ &




BALANCE SHEET
balance as at 30.09.20142

fssuer: MEDIKA d.d.

Description AOP vaious Current period
mark period
1 2 3 4
ASSETS
A) RECElVABLES FOR SUBSCRIBED BUT NOT PAID-IN CAPITAL 2601
B) NON-CURRENT ASSETS (003+010+020+029+033) 002 7363198.10%|  391.846.051
I INTANGIBLE ASSETS (004 to 009) 003 175.081.644| 193425530
1. Research and development 004 '
2. Concessu)ns, patents, ficences, trademarks, software and olher 'n‘g'H'té' N 005 113.457 278 114 428 891
3. Goodwil . 006 61.372.626 65.220.443
4. Advances for khtaﬁgibie assels 007 " 6.403.085
5. Intangible assets under construction [0z 118094 1.865.694
& Other inlangible assels 009 133646 T 498476
o TANGIRLE ASSETS (011 to 018) 010 166.756.138] 150001241
4. Land 01t 16515477 15.994.715
2. Buildings 012 126.967.274 115.227.910
3. Equipment and machinery 013  7.058.733 6.558.667
4. Furniture, fittingé and vechicles Q14 12 695623 11 623.084
5. Biological assets 015
6. Advances for tangible assets o6 24379 T3911
7. Tangibie assets under construction a17 | 2724179 8.564.224
8. Other tangible assets T 018 170473 728.750
8. Investment property 019 T
i NON-CURRENT FINANCIAL ASSETS (021 to 628} Toz0 18.684.282 38,534,793
1. Investment in subsidiaries and associates 021 17.709.261 37.384.371
2 Loans t related parties S s 022 JHIMEeT
"3 Loans given {o minority inferest 023
4 Loans given to pariciaiing parts™ ~ e s
!nv&‘stmeﬂt i securities ) 025
&. Loans given, depossts and similar 026 985.021 1.150.422
7. Other non-current financial assets 027
8. Investments al equity method T 028 N
V. RECEIVABLES (030 o032y~~~ e B R o 0
1. Receivables from related parties 030 h
2. Receivabies for credil sales o3t |
3. Other receivables 032
V. DEFFERED TAX ASSET 033 2 B66.037 884478
C} CURRENT ASSETS (035+043+0504058) 034 1.495636.010]  1.495 616.857
I INVENTORY (036 To 042) 035 213.856.036]  224.274.445
1. Raw material 036 400.456 457 849
2. Waorlc in progreésw 037
3. Finished products 038
4. Trade goods T To3g 210.856.036] 227505446
5. Advances for inventories o4t | 2509544 1.311.350
6. Non-current assets available for sale o4 S
7. Biclogical assets 042
il. RECEIVABLES {044 ic 049} 043 1.200.019.644|  1.239.506.880
1. Receivables from relaled paries Tgaqa 13 835243 17035716
2. Trade receivables 045 1.177.734.997| 1915290805
3. Receivables from par‘tlcxparmg pames EE 048 |
4. Receivables from employees 047 ‘603088 1199518
5. Receivabies fr he siate and other institutions 048 4.010.314 2367158
8. Other receivables 048 3866002] 3613523
lil. CURRENT FINANCIAL ASSETS (051 to 057) o650 | 431a951s 6421532
1. Invcslrnml in subsidiaries and associates Tos1
2. Loans o related pames 052 1712890
3. Equity investments ‘o83
4. Loans given to participating parties 054
5. Investment in securities Toss "38.360.000 4.500.238
8. Loans given, deposits and similar 056 1789 618) 208364
7. Other financial assets ' 057
[V, CASH IN BANK AND ON HAND 058 057BB21] 29413940
D) PREAPID EXPENSES AND AGCRUED INCOME 059 781642 1.300.537
E) TOTAL ASSETS (001+002+034+050) 060 1859615762 1.892.772.445
G) OFF BALANCE SHEET [TEMS 061 182322674) 193128522




EQUITY AND LIABILITIES

A) CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 327 443355 355.267.565
I. SHARE CAPITAL B 063 60388000|  60.388.000
Il. CAPITAL RESERVES 064 6.863.284 -7 EA2 807
IR RESERVES FROM RETAINED EARNINGS {066+067 068 P069+O?O) 065 '83388.115 83.667.810
1. Legal reserves 066 rarris| 7277713
2. Reservas for freasury share “o67 | e0000.000 60.000.000
3. Treasury shares 068 15.676.088 15406 393
4. Stalututory reserves 069 coT
5. Other reserves I o070 o 31?96490 31.796.45C
V. REVALUATION RESERVES Tort '
V. RETAINED EARNINGS OR ACCUMULATED L oss (073-074) 072 172120008 190,520,524
1. Retainad e:amlngs 073 172129.008) 180520524
2 Accumulaled loss 074 o
VI. PROFIT OR LOSS FOR THE PERIOD [G76-077) 075 183916151 26234038
1. Profit for the period 076 18391515]  28.234.038
2. tass for the period Y '
VI MAJNORITY INTERESTS 078
) PROVISIONS (080 To 082) “ore T i 100 42010
1. Provisions for retirement, severanéérbéyrﬁrént and similar {80 420160 420100
2. Tax provisions - 081 .
3. Other provisions 0z
C} NON-CURRENT LIABILITIES (084 to 092) 083 51.555.505 186.755.412
1. Liahilites to related partes 7 084 o
2. Borrowmgs and deposits a85
" 3. Liabilites to banks and other financial institutions 486 36.421.275 171621.182
4. Liabilites for advances received 087
5, Trade payabiles 088
6. Liabilitis for socurities 089
7. Liabilities to participating parties fil=Ti}
§. Other non-cu iabilites Toe1 |
9. Deferrad tax | y 092 15.134.230]  15.134.230
D} CURRENT LIABILITIES (094 to 105) 093 | 1477.001.857] 1.348.720.141
1. Liabilities o related parties 084 129012758 147505883
2, Sorrowmgs and deposits Toos |
3. Liabilites io Banks and olher financial institutions 096 325097796 11q 597 465
4. Liabilites for advances recewed 097 £651.356 4915
5. Trade payables Toes 848625278 1.038.671.887
"6, Liabititis for securifies 099 38.010.000 4.500.000
" 7. Liabilities to pamc;patmg parties 100 '
8. Liabilities to empﬁoyees 10l 8,436,040 7467615
9. Liabilites for taxes and conlributions “to2 6.020.089) 4996511
10. Dividend payables 103 1.034| '1.034
11. Liabitiles for non-current assets avaxlablc for saie 404
12. Other current liabililes 05 | 2013805 2588383
E) DEFFERED INCOME AND ACCRUED EXPENSES 106 | 3194045 +600.227
F) TOTAL EQUITY AND LIABILITIES (062+079+083+003+106) 107 | 1.859.615.762| 1832772445
G) OFF BALANCE SHEET {TEMS 108 152 322674 193,128,522
SUPPLEMENT TO BALANCE SHEET (for consolidated financial statements)
A) CAPITAL AND RESERVES
1. Aliributable to equnty holders 109 327.443.355 355,267 565
2. Attributable to minority interest 110 -

Note 1.: Supplement to batance sheet is filled for consolidated financial statemens.




PROFIT AND LOSS
for pericd from 01.01.2012 to 30.09.20%2

Issuer: MEDIKA d.d.

Description AOP Previgus period Current pericd
mark
Cumulative Quarter Cumuiative Quarter
1 2 3 4 5 %

1. OPERATING REVENUES (112+113) 111 1623197 7459 545621221 1711144720 572.643.739
1. Revenues from sale 142 1e2a724.928 543.206.6900 1600245088 5e2.520.804
2. Other operanng revenues 113 8.467.617 2.324.531 20898761 10.113.934

1l OPERATING EXPENSES (115+7116+120+124+125+176+1 29+130) 114 1596102487 532471744 1.667.264.458 552200193
1. Ghange in value of work in progress and finished goods 118 e
2. Material expenses (117 to 119} 1611481780632 Aoazensel 1540545568 513050275

a) Raw malerials 17 8070543 2788415 BO9REEA|  2.980.564

b) Cost of goods soid 118 1.450.364 627 ABE.146.4300 1515522.015  501.662.630

¢y Otherexpenses T 119 23074462 V327545 25027887 adieom

3. Employee expenses {123 to 123) 120 t5.677.786|  22.570.458] eg.tosotd] 23030072

é) Wet salaries i1 I7HEB.698  12.493.305 AD.029.11 $3.438.008

b} Tax and contributions frorm saiaries 122 18241918 205402 19,650,506  6.577.207

"¢} Contributions on salaries 123 0A77A70F 4291608 9516323 3.014.756
4. Depreciation and amortization o 124 124507630 A314050  12.208.091

5. Other expenses e 125 2629761 7.324837 21364904 817912

6. impairement {(1274128) N 126 " amaran 0] 14.930048 6939048
a) of non-current assets (financial assets excluded) ) 127 T B
b} of current assets {financial assets excluded) 128 9.887.671 [ 14.939.048 6.039.048]
7. Provisions 129 - o
8, Other operating expenses. 130

ii1. FINANGE INCOME (137 to 136} 13 aszazre]  g0sa10] $A06.045 5543451
1. Inferests, foreign exchanges and dividend from related partios 132 ©o5@a388 594.388
2. Interests, foreign exchanges and dividend from non-related parties 133 aa28.270) 605110 B.OGT.857 4.940.063
3. Share of profi{ from associate 134 o e

4. Unrealised gains 135
5. Other financial i mcume o ”1'36'

IV. FINANCE EXPENSES (138 to 141) 137 25.638.206 13415026 17721004 523600
1. lntercsts {orelgn exchanges and dividend from related parties 138 ’ B3a307)  sa.007
Tz !ntewsts foreign exchanges and chwdond from non-reiated narties 128 25.638.236)  13.415.626 17.687 757) 182500
3 Unroatised Toass s 24fy  Iaiaers
4. Other finance expenses. - 141

V. SHARE OF PROFIT FROM ASSOCIATE 142

VI. SHARE OF LOSS FROM ASSOCIATE 143

Vil. EXTRAORDINARY - OTHER INGOME 144

VIl EXTRAORDINARY - OTHER EXPENSES 145

IX. TOTAL INCOME {111+131+142 + 144) 146 1836520015 545016111 1.720640.774 578167156

X. TOTAL EXPENSES (t14+1374143 + 145) 147 1.671.940.72% 545.887.3700 1684975510 557.526.999

XI. PROFIT OR LOSS BEFORE TAX (146-147) 148 14,579,202 -471.259) 35665258 20.660.190

1. Profit before tax (146-147) 149 1457902 0 35.665.255  20.660.190
2. Loss before tax (147-146y T 150 0 wrizse B
Xii. INCOME TAX 154 4,455 467 232,531 TAB 217 306372t
XIit. PROFIT OR LOSS FOR THE PERIOD (148 151} 152 10423825 -038.728 28234 038 17.596.469
1. Profitfor the period (149151 T 151 10423825 ol zmazia0ans 17.506.400
2. Loss for the period {157.148) 154 e “easvam 0 o




SUPPLEMENT TO PROFIT AND 1.OSS (for consolidated financial statements}

XV, PROFIT OR LO8S FOR THE PERIOD

1. Attributable to aquity moldars o R [ 58 l — 1 t
2. Attributable to minority interest o 156
OTHER COMPREHENSIVE INCOME REPORT {for [FRS reporting)
|. PROFIT OR LOSS FOR THE PERIOD { 152) 157 10.423.825) -638. 728 28.234.038 17 .596.163
i, OTHER COMPREHENSIVE PROFITILOSS BEFORE TAX (158 to 165) 158 of o o
1. Exchage differences on transiation of forelgn operations 159
2, Changes in revaluation reserves for non-current tangible and | mtang:blo assets 160 1 B
3. Profit or loss from revaluation of f:nancial assels available for sale Aei
4. Gains or losses from efficient cash flow hedgmg 62
" 5. Gains or losses from efflcxent hedge of net investment abroad 163
6. Share in other comprehnnswe proﬁmnsq of associates 164
7. Actuarial gains/losses on defined benefit plans . 165
IIt. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIGH 165
IV. NET OTHER COMPREHENSIVE PROFIT OR 1.0S5 FOR THE PERIOD (154 166) %7 | 4 ] o o
V. COMPREHENSIVE PROFIT OR LOSS FOR THE PERICD (157+167) 168 10.423.825 638 728 2B234.008  17.506.469

APPENDIX 1o Other comprehensive income report {to te filled for conselidated financial statements)

Vi. COMPREHENSIVE PROFIT OR LOSS
1. Atfributable to equity holders o ]
2. Aftributanle to minority interest

169
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STATEMENT OF CASH FLOW - indirect method

for period from 01.01.2012 to 30.05.2012

Issuer: MEDIKA d.d.

Description ADP ?rev.ious Curl.'ent
mark period period
1 2 3 4
CASH FLOW FROM OPERATING ACTIVITIES
1. Profit before tax cot 14.579.292| 35.665.255
2. Deprecaatlon and amaortisation o0z 134507831 12 208 991
3. Increase of current liabilities 003 ©60.266.764) 110737615
4. Decrease of current receivables o0 | |
5 Detrense of nvenlorics 005 ] R
" 6. Other increase of cash flow o006 ' '
I. Total increase of cash flow from operating activities {001 to '(')'ﬁﬁ')' S 007 | 119.420.120 158.611.861
1. Decrease of currenl labilifies N 008 '
2. increase of current receivables 009 142.275.763]  80.457.037
3. Increase of inventories 010 | 1o41e.409
4. Other decrease of cash flow 011 10.128.797] 25382911
il. Total decrease of cash flow from operating activities (008 to 011) 012 152.408.560]  75.256.557
A1)} NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 of  83.355.304
A2} NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES {012-007) 014 32.888 431 0
CASH FLOW FROM INVESTING ACTIVITIES
1. Proceeds from sale of tangibie and intangible assets 015 346.064 399.663
2. Preceeds from sale of eqmty and debt securatles 016 .
3. Interest received 017 247.906
4. Dividends received 018
5 Other proceeds from invesling aclivities 019
III. Total pmceeds from investing activities (015 to 019) Toz0 593.970 758.483
1. Purchase of bie and intangible asscts 021 48.027.362|  22.797.989
2. Purchase of equity and debi .securzhes S 022
3. Other purchases resulting from investing activities 023
V. Total purchases resuttmg ‘from mvestmg activities {021 to 023) 024 48.027.362] 22.797.089
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 [ Q
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES {024-020) 026 47.433.392{ 22.039.506
CASH FLOW FROM FINANCING ACTIVITIES
1. Proceeds from issuance of equity and debf secarities 027
2. Proceeds from borrowings 028 171.135.169) 307.500.000
3. Gther proceeds from financing activitie 029 ] N
V. Total procceds from financing activities (027 to (329} 030 171.135.168] 307.500.000
1. chdyments of borrowings 031 106.212.904] 376.133.675
2. Oividends paid 032 277 350
3. Repayments of finance lease 033 1.828.880 1.622.776
4. Purchase of treasury shares 034 C1005.000 2094228
5. Other purchases resulting from financing activities 035 '
VI. Ukupno novéani tzdaci od tinancijskih aktivnosti (031 to 035) 036 110.414.173| 379.980.679
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES {030-0386) 037 60.720.996 0
€2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES (036-030) “o3s | of 72.480.679
Total increase of cash flow (013 — 014 + 025 - 026 + 037 - 038} 038 0 0
Total decroase of cash flow (014 -013 + 026 - 025 + 038 ~ 037) 040 19.700.827|  11.164.381
Cash and cash equivaients at beginning of the period o4t 31.951.047]  40578.821
Increase of cash and cash equwalents o4z
Decrease of cash and cash equwaiems 043 19.700.827|  11.164.881
Cash and cash equivalents at end of the pé}ia&i e 044 11.550.220] 29.413.840
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Zagreb, 25 October 2612

Pursuant to the articles 407. to 410. of the Capital market Law {Official Gazette 88/08 and
146/08) Management Board member Jasminko Herceg provides

MANAGEMENT BOARD'S STATEMENT OF LIABILITY

Consolidated and unconsolidated financial statements of Medika d.d. have been prepared
pursuant to the International Financial Reporting Standards (IFRS) and Croatian Accounting
Law.

Consolidated and unconsolidated financial statements for the period from 01 January 2012 to
30 September 2012 present complete and fair view of assets and liabilities, profit and loss,
financial position and operations of the Company and the Group.

The interim management report for the period ended 30 September 2012 presenis true and
fair presentation of development and results of the operations of the Company and the Group
with description of significant risks and uncertainties for the Company and the Group.
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Jasminko Hérceg
Management Board member
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