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Balance Sheet

as of 30.06.2016.
Company: LIBURNIA RIVIERA HOTEL| d.d.
Position AQP Pms:'.::;g:;“ Current periad
1 2 3 4
ASSETS
A) RECEIVABELS FOR SUBSCRIBED NOT PAID CAPITAL 0c1
8)_NON-CURRENT ASSETS (003+010+020+025+033) - T ee2 [T ewrewsmsr| T erenarzed
£ INTANGIBLE ASSETS (004 do 005} o 1 Too3 | yasgems| 1058316
1 Expendllure for deVEh:menl 7777_77T - T _004_— S 592 534 T £42 60T
_ 2. Concessions, palents, licenses, trademarks, service marks, soitwara ang other righls 005 Tre0asd| 615700
_3 Goodwill __ I o5 | -
_4 Advanges for purchase of intangible assets - o7
5. Intangible assets in progress _ I 008 I
6. Oglgilrlgﬂgilgla assefs T Toes [T T
. PROPERTY, PLANT AND EGUIPMENT (0¢1 do 018] j “o10 B52372.980|  058.844.820
1. Lland L 0t 110840580| 100.949.320
"2 Buildings o e T o012 | eeaessasal  ei4a282a
3 Plantand equipement - o 013 | isess7ayl  12as26n
4, Tools, working inveatory and transportation assets T T4 | T1219529) 88.350684
5 Bioogical assets 1 o N
6, Advance_s_ror_pﬂ:gase of ta langmle assels - 015 1451961 _ 16100
7. Tangible assets in prograss - - 017 0857349 39941204
__B. Qther tangible assets I ot | | 38%mse7| 3558567
9. Investment in reat-estate - T o1e N
11}, NON-CURRENT FINANCIAL ASSETS (021 do 028) T oo 528860 500.000
1. Share in related parties B T e 500,000 500 000,
2. Leans to relaled parties i Wm;w o ) 022
3. Parficipaling inlerests (shares) - B B __ba2a
4 Loans 1o companies with participating interest 024
"5, invesiments i securitios o oz
__6. Loans, geposils, slc. - __ 026 _
7. Other pon-current financial assets 037 o
8. Equity-accounted investmants - 028 | —
IV. RECEIVABLES (030 do 032) - _ _ - | .
_ 1 Racawabiesfrom rilal_ed_p_ai_'tles " o o o |\
g from sales on credit_ B T e
. - 77 032 - — e
T o - 033 |7 agasoss|  ap34089
€] CURRENT ASSETS (035+043+050+058) . Y “esTiTyea| T 75314910
. INVENTORIES (035 dlo 042) - 035 | ade2sts|
1. Raw materials and supplies o 0% $.902.931
2. Production in progress . . ) 037 . -
3 Flmshed producls 038 o jA:j
"4, Merchandise - 1 o 222533 145703
5 A_civ;;cgs for mvemorles ] . - o T T 3'5775'1 355 096
6. Lang term assets held for sale T 041 o o
7 Biol |ca_l assets 042 77 _7 ; ___; _____ ]
I RECEIVABLES (044 do 049) T T e 10,694,305 2802 252
1. Receivables from relaled parties_ T - o p4d T
_ 2. Receivables from end-cuslomers - 045 3,021 696
3 Recelvables from participating parties T T 046
be T 047 |~ Ciromss| T ip2am
] s 048 | zsotEcs| 5841490
T e
JURRENT FINANCIAL ASSETS {051 do 057) — 050 " 001 a2
1 Share  in related parties e 051 N
__ 2 Loans 1o reiated pariies - ' ooz T T
__3_E’_aLt_fclpatmg interests (shares) e D - I
.4 Loans to companies with participating interest ' __o54 A
- 5 investments in securities = ) . D85
__B. Loans, depusils, etc_ ) o R  sumeoa2
7. Other finencial assats — 057 15800 om0
IV. CASH AND CASH EQUIVALENTS - T ese 82514992 42920420
D) PREPAYMENTS ANDACCRUEDINCOME 7~ " R 205 448 660.770,
E) TOTAL ASSETS [001+002+034+055) - 012.924
F} OFF BALANCE SHEET ITEMS — 452613




EQUITY AND LIABILITIES

A) ISSUED CAPITAL AND RESERVES (063+064+065+071+072+075+078) o 062 742685618] 726.037.380
I, SUBSCRIBED SHARE CAPITAL 063 | 696074300  695.074.300
Il CAPITAL RESERVES i 064 I
I.RESERVES FROM PROFIT (085+D57-066+068+070) ~ o 085 46,529,648 46.529.648
1 Legal reserves R 45018705 45010765
2. Reserve for own shares _ 057 T
3. Treasury shares and shares (deductible ftems) T ‘088
4 Stalulory resenias N o 059
5. Other reserves - T T o 1510853 +.510.803
. REVALUATION RESERVES T 071 o o
V. RETAINED EARNINGS OR LOSS CARRIED FORWARD (073-074} o 072 o 81668
1, Refained earnings T ] ) 81668
2. L Loss carried forvard - . o B Hm_;— - T e
vi. NET PROFIT OR LOSS FOR THE PERIOD (076-077) T TTers |
1. Net prefit for the period 078 N
2, Nel loss for the period - R . 16.648.226
Vil MINORITY INTEREST o ] om0 )
B) PROVISIONS (00 do 082 " Ters 19,429 553 15 428 553
1. Provisions for pensions, sevaranca pay and similar libabilities _ B o8 2563749 2 883,748
2 Provisions for tax fiabilites - B _oB1 )
3. Other provisions - i 082 " i6gsnE04|  1GEGEED4
C} NON-CURRENT LIABILITIES (D84 do 092) Toss | Tizadsiers| 124181675
1. Liabilites to ralaled parlies 084
2, Liabilities for ioans, deposits, etc, B 085
3. Ligbilities 1o banks and oiiet fiancial insiutions_ o 086 || 124161875 124.161675
4. Liabilities for advagces TosT
5. Trada payal;lésm ) B o Toas
- I L — -
- m l:ampanles Wl hp mc;patlng interest . . k N ) o 098
8 Other non-curren o | m _' . ] ) 1 _
9. Deferred tax liabifties T T L - »
RRENT LIABILITIES (094 do 108} "] s 6.671.075 8174121
es |0 related parlies ] oe4 [T T T
2 Llabzimes fnrloans deposns ete. T Toss L
o T T Tess T T T asamars|  sssvesos
- . | s 5598304 1432500
5 5. Trade payables “Toes 6.845012] 15500051
6. Commitments on securities o o | TP
7. Liabilities to companies will: participaling interest - L Ty
__B. Liabifities o emloyees L 5216783) 4176387
8. Taxes, contriutions and simiar liabilities o T 102 2,151,484 5597069
10, Liabilities arising from share in the zesull o - -
_ 1. Liabilitias arising from non-current assels held for sale o 104 R
12, Other current liabilities B - 105 T yoroery
E) ACCRUED EXPENSES AND DEFERRED INCOME _M | Mes 3T ardmes| T 2210185
F} JOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 107 953923,107| 950012924
G) OFF BALANCE SHEET ITEMS T T 08 4452643 44525613
ADDITION TO BALANCE SHEET {only for consolidated financial statements)
{SSUED CAPITAL AND RESERVES o e
1. Altributable 10 m: v j B 109 o 0
2. Altributable to minarity interest T 110




Income statement
period 01.01.2016, to 30,06,2016.
Company:LIBURNIA RIVIERA HOTEL d.d.

Pasition AOP  |Previous period}Previous peried | Current period | Current period
Cummulative Quaner Cummulative Quarter
i 2 3 4 5 §

1. OPERATING INCOME [112 do 113) . = . 111 | 94094057  76.622.795| 103.042744|  84.651.390
1. Readering Df services i . 11_2_ ... 50.134.020 A_H?;Lﬁﬂi 815 B9340 947 72 DB’J 310
2 Dlhe!_operntlng income o __1_1‘3 3 QBD 083 ......2940520 ‘13 701797 12 767 580

1, OPERATING COSTS [115+115+€2I:I+124+125+126+129+1JD) . — 114 10120325 . s1 037 518; 116 456 6.847| &9, 589, :_393

. Change in inventories af work in progress
2. Material expenses (117 do 119)

watbaia| 108982330 zesbysds| 18934037

___ ) Cosls of raw malerials  T1ozvozrs| | avez2a7| 10304350]  Boizeso
___ b) Cost of gacds sald - - s10008| gagan] " 1spam] 108.570
) Other material experses B . i 1700828 11372457) 18231247l 08137
3. Emplayee benetits expenses (121 do 123} o B T |20 T} zasesars|  aramsests| 29411918 TTa1517.0%
a) Net salaries - ) 21| ooaDs| t77ioemi 10804450

b) Tax and contributions from saiary expenses _a3z4prn|  7132672f 420 6io

¢} Conuributions on safary - i 262644 edmami7| 2gr7ers

_ 4, Depreciation and amortisation T — hzdzon|  araniaiel aainzm

_ 5, Other expenses. - 42440038 Bs09.47s
" & Wrile down of assets (127+128) ) qosats| T aem

a) aen-current  assels (except financial assals)
...bycurent assets {excepl financial assels)
1 mesmns
:her operating costs
ik, FINANCIALJNCOF\!E {132 do 138}

sa705| " sa3mis| o

sss| | s

R Intemst foreign exchange differences, dlwdens and swrularlnl:nma “from related parhes o . - N 94174 ’ 2685 B _

2. Interest, Eqr_gl_grlnxchange"diﬂ'emnces leId_t!Es__n_n_l:_' simitar income from third pa parties 3 598737 360118 234582
3. incame from_i vestments in lates and joint ventures e

__4, Unrealised gains ) fram finasial assets T

s, Other financial income

v, FINANCIA_!_ EXPENSES (138 do 141}
1, Interest, foreign exch dlffemnces dividens and sumilarmcumn from related parties
2. Interest, foreign exchange dlffErEl'lEEs, dividens and sinsifar income from third partlcs -
. Unrealised losses [expenses) from financial assets

T4 Dtherfnanmalmzpenses

4512158 22037}

ssizass|  zzw0am7|

[FROM ASSOCIATED COMPANIES

VII EXTRADRDINAR'

Vi!l EXTRAORDINARY OTHER EXPENSES
X, TOTAL 1NCOh@E [i11+131+144)
X TOTAL EXPENSES {114+1%

XL PROFIT OR LOSS BEFORE

seaazaos!  7emmsste|  1o3sesaril  smpesasz

Cwsisat7|  eazdries|  1202is4ss  7i4dosiz

137ar70s|  e6n2zs| 13885440

ES [146-147)

1, Proft befora tages (148147 T sl 13655 44D

2, Loss betore taxes (147-148) ) i _9. ..«

Xl TAXATION _ ] N

|XIl._PROFIT OR LOSS FOR THE PERIOD (140-151) " Taoszmdne| 1737705 _13.855.440

|1, Profit for the perod (149-151) T o ayaryes 12855440

2 Less for the period (151-148) - __tom28408] 0 o

ADDITION TO PROFIT AND LOSS ACCOUNT (enly for consalidated financial statements)

XIV. PROFIT OR LOSS FOR THE PERIOD . e L

i Altnbutablé_t_trTajnﬂtyuwners B ) B . . | 155 l_ﬂ — 1 l R |

2, Attributable to minority interest ) ] | 1se

STATEMENT OF OTHER COMPREHENSIVE INCOME [anly for IFRS adopters)

| PROFIT OR LOSS FOR THE PERIOD =152y ‘ [ 187 | -towesacs] 1azar7us] -ica4szan]  1agssds

il. OTHER COMPREHENSIVE INCOME/ 0SS BEFORE TAXES {159 TO 165) i RS L I . 0

1. Exchange differences from intemational settlemant e 59 . o

2 Changes In revaluation reserves uf!ang»terrn tangible and lnmnglh!e assets " 160 e

3 Prafit or less frem m-evatua!ion of financial assets held for sale s . 161 e .

4 Prurt orluss from cash ﬂow hedying N 162 | N e N

50 Pmﬁt nrluss rrazn hedging of forelgn lnveslments -m i I o] 183 _ SN S U
compmhnnsave incomelless from asiuciatzeci companies 1. 164 . . e

7. Actuarial gamsnussas from cefined henefit plaﬁr 3 .5 I R

166
IV. NET OTHER COMPREHENSIVE INCOME FOR THE PERIOD (158 TO16E) T 87 e o @ @
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD {157+167) 168 -10.628 408 13.737.705; -10.643.236 13 B55 440

ADDITION TO STATEMENT OF OTHER SDMPREHENSIVE INCOME {only for consolidated financial statements)
V1. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD ——_—

1. Attributable to majorily owners e - iﬁws;
2. Attributablz to minority interest i1




Cash flow statement - indirect method
period 01.01.2016. to 30.06.2016.

Company: LIBURNIA RIVIERA HOTEL d.d.

_ 4. Decrease of current recelvables
) 5 Decrease of mvemorles

Position AQP Previous period | GCurrent period
1 2 3 4
CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit bafore tax oo -10.828.408]  -16.648.226
2. Depreciation and amoriisation 32.438 905 - 4? 313 230
3. increase of current fiabilities 11952492

5 Other cash ﬂow increases

1. Total increase of cash flow from operating activities a8793.233]  43117.4%
1, Decrease of current liabilities T
2. Increase of current receivables T R 7.850.494 B.656.844
3. Increase of inventories T 1.423.006 1.097.711
_4. Other cash flow decreases 6.196.911 6,239,739
IL. Total decrease of cash flow from operating activities . 15470411 15992854
A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES 23322822] 27123542
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES T o
CASH FLOW FROM INVESTING ACTIVITIES
1, Proceeds from sale of non-current assets o5 14.567 11.724.231
2 Proceeds from sale of non-currentﬁnancxal assets 016 - I
3. Interest received Jor | ersatel 415749
4. Dividend received ) B 018 )
5. Other proceeds from investing activities o 019 -
[II Total ‘cash inflows from investing activities 020 689.973 12.139.980
1. Purchase of non-curent assets 021 38.345 895 65.773.522
"2, Purchase of non-current financial asseté ) 022 T
3 Other cash outﬂows from investing aclwllles . 023 o
IV. Total cash outflows from investing activities 024 36.345.895 65.773.522
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES 025 0 o
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES 026 37.655.922 53,633,542
CASH FLOW FROM FENANCING ACTIVITIES
- 027 - S A
- 028 S e
- 029 e e ] —
V. Total cash inflows from financing activities T 030 e o
1. Repayment of loans and bonds T 031 “ysgsze17| 7008513
2 Dividends paid i ——jp_?.g o B
3. Repayment of finance lease - I ! R
4. Purchase of treasuw shares o 034 . _ o
5. Other cash cutflows from f‘ nancmg ‘activiies R 035 _' | 5986158
V1. Total cash outflows from financing activities 03 1 1sms2817 13.084,672
1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES ~ 037 0 o
€2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES " o38 15.662617|  13.084.672
Total increases of cash flows B 033 R
Total decreases of cash flows ) 040 | 29995717| 39.594.572
Cash and cash equivalents at the beginning of period o4 84.158.207 82.514,992
Increase of cash and cash equivalents L 042 o mm__‘_ i _' 0]
Decrease of cash and cash equivalents . 043 29985717  39.594.572
Cash and cash equivalents at the end of period 044 T s4qB2.480| 42.920.420




STATEMENT OF CHANGES IN EQUITY

period 1.1.2016 to 30.6.2016
Position AOP Previous year{ Current year
1 2 3 4

1. Subscribed share capital 001 868.553.260|  696.074.300
2. Capital reserves - N e

3. Reserves from profit 003 | 45216411  46.520648
4. Retained earnings or loss carried forward ) 004 34.822.043 _ 81,668
5. Net profit or loss for the period B 005 | -10.828.400]  -16.648.226

6. Revaluation of tangible assets T 008 o
7. Revaluation of 1ntang[b!e ‘assets 007

8. Revaluation of available for sale assets 008 | o o
9. Other revaliuation h 1 oos |
10. Total equ[ty and reserves (AOP 001 to 009} 010 934.763.005 726.037.390
11. Foreign exchenge differences firom foreign investments | om ' o
12. Current and deferred taxes 012 e
13. Cash flow hedge i T o1z | )
14. Change of accountlng policies h 014 -
15. Correction of ssgnn" cant mistakes s of prior period 015
16. Other changes i 016 - o
17.Total increase or decrease of equuty (AOP 011 to 016) - 017 - 0 0
17 a. Attributable to majority owners B 018 L 0 i
17 b. Attributable to minority interest 019




Management Board Report on the state of Liburnia Riviera Hoteli d.d. for the
period January-June 2016

The operating results of Liburnia Riviera Hoteli d.d. for the period January-June 2016 show
that in the mentioned period, the Company had c¢. 6% less overnight stays compared to the
same period in 2015. Its operating income decreased by c. 0.7%, and GOP (gross operating
profit) was reduced by c. 1% compared to the same period last year. Until 28/04/2016, the
Hotel Palace-Bellevue was closed due to reconstruction.

In the period January-June 2016, the Company's net extraordinary income was c¢. 12.4
million kn. In the same period last year, net extraordinary income was ¢. 2.9 million kn. In
May 2016 a plot of land was sold in Lovran. The sale price of the land is 13.5 million kn and
the book value of the land is 1.9 million kn.

In the observed period, financial result — EBITDA —~ was 34.7 million kn. In the same period
last year, financial result was 26.0 million kn.

The liquidity and solvency ratios and debt to equity and cash flow ratios are strong.

Chairman of the Management Board

Dr. Se. Tgor Sehanovié LIBURNIA RIVIERA HOTELI

DIONICKO DRUSTVO

ul QM/\/"\ OPATIJA 13
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HR - 51410 OPATUA
T + 38551710 300
F + 38551710 410
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W www.remisens.com

Opatija, 18/07/2016
Statement of persons responsible for the preparation of the reports

Pursuant to Article 407 Paragraph 2 of the Capital Market Act (Official Gazette Nos. 88/08
and 146/08), I declare that to the best of our knowledge the financial reports of the company
LIBURNIA RIVIERA HOTELI d.d. Opatija have been prepared in accordance with
International Financial Reporting Standards and the Croatian Accounting Act and that they
provide a true and fair view of the assets and liabilities, profit and loss and financial
operations of the Company for the period from 1 January to 30 June 2016.

Ph.D. Igor Sehanovié,
Chairman of the Management Board

LIBURNIA RIVIERA HOTELI

V& @ DIONICKO DRUSTVO

OPATIJA 13

Liburnia Riviera Hoteli dioni¢ko drustve, Ziro radun: Erste & Steiermarkische bank HR9824020061100387604, OIB: 15573308024,
Temeljni kapital: 696.074.300,00 kuna, Trgovacki sud u Rijeci MBS: 040008080, 302.641 izdata dionica nominalne vrijednosti
2.300,00 kn. Uprava: dr. sc. Igor Sehanovic, predsjednik, Dino Hrelja, élan, Giorgio Cadum, &lan. Nadzorni odbor: Franco Palma, predsjednik



