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BALANCE SHEET
as at 31.12.2016.

A) RECEIVABLES FOR SUBSCRIBED BUT

B)_LONG-TERM ASSETS (003+010+020+028+033)

[ INTANGIBLE ASSETS (004 o009y
"1, Assets o deve!opment

3 Gund\mll
s Prepayments for purchasa of 1r§tanglble assets
5. Intangible assels in p;eparallcn
B, Other intangible assets
Il TANGIBLE ASSETS (011 to 018)
1 Land
2 2. Buildings
" 3. Plantand eqmpment
__4. Toals, facility inventory and transport assets
5. Biological assets

6. Prepayments for tangible assets

7. Tangible assets in progress
8. Other 1ang|ble assets o
9, Investments in buildings

1. LONG-TERM FINANCIAL ASSETS (021 to 028)
1. Investments (shares} with relaled parlles .

2. Loans given to related partles
3 Earnmpanng interest (shares)

4. Loans to entrepreneurs in whom the entnty holds pamcm

5, In\restments in securities

6, Loans deposn:s and 5|rn|Iar asseis

7 "Other long - term financial assels .
" 8. Investments accounted by equity me%hud

V. RECEIVABLES (030 1o 032}

Receivables fram refated partles

ivables from based on trade leans

3. Other receivables
V. DEFERRED TAX ASSETS

C) SHORT TERM ASSETS (035+043+050+05E1

I. INVENTORIES (036 lo 042)

1. Raw—matenal anci d supplies
" 2. Wark in progress

'3. Finished goods
4. Merchandise
5. Prepayments for mveniories

6. Long - term assets held for safes

7. Blologlcal assets

1l RECEIVABLES (044 to 048)

" 1. Receivables from related partles o

2. Accounts recewable

3. Receivables from partu:lpatmg pames

4. Recefvabies fram employees and members of related parties

" &, Receivables from government and other |nsmutmns

§. Other recexvabies

i, SHORT TER

fweosn

2 . Loans g gwen 'to related p panles

T3, Padlclpatlhg snter_ES‘s (shares)

4. Leans to entrepreneurs i in whorh the enmy holds partlmpat%ng lmerests

_ 5. Investments in securities

6. Loans, depusns elc,

7. Other financial assets
. CASH AT BANK AND IN CASHIER
D) PREPAID EXPENSES AND ACCRUED REVENUE
E) TOTAL ASSETS (D01+002+034+059)

F) 'OFF-BALANCE RECORDS

T2 Concessmns patenls Iicences fees, trade and ser\nce marks software and '

592534

B

350. 824
454 S?B

110.840 589
643696252
13,698,733
71219529

481 9u1

3558567

" 8887348}

108,949,320
612 568,336
15,180 669
87 328,908

B 31 9 148
27 0 095
3 558 567

£§00.000

__288%0]

" 3.634.089|

222 533

8.021695

280

 trogsy

325 467
315 310

10009 582

138,826
2799.344

15800
62.814.592

4452613

" 5988042

15.800
62.388.338
i)

4.452 613




A) CAPITAL AND RESERVE (053+UG4+0554~071+072+075+078)
|. SUBSCRIBED CAPITAL

if. CAPITAL RESERVES

tll. RESERVES FROM PROFIT {UEE+DBT»GSB+DEQ+D?D)
1, Reserves pi prescnbed by Tow

2. Reserves for treasury shares

3. Treasury stocks and shares (deduckon)
4. Stalutory reserves

5. Other reserves

WV RE\_’ALUATION RESERVES

V. RETAINED EARNINGS OR ACCUMULATED LOSS (0734374}
1 Retalned earnmgs
2. Accumutated ioss
VI, PROFIT/LOSS FOR - THE CURRENT YEAR (n?s 077y
1 F‘wm for the current year
rrent year
IX. MINORITY INTERESTS
B) PROVISIONS | (080 to 082}

1. Provisions far pensmns severance pay, and similar Ilablllues '
Resarves for fax Ilabllntes

_3.Otherreserves
CLLONGiTERM LlABlL[TIES {084 to 092)

1. Liabilities to related | pames
2, Liabilities for lo loans, deposns etc, )

3, Liabilities to banks and other ?nancxal instituions

4, Liabifities for recewed prepayments

5. Accounts payable
iabilities arlsmg from debt securities

7. Liabilities to entrepreneurs in whom the emny haids’ pammpatmg znteresis
8. Otherlong term liabilities
9 Deferred tax !labmsy B
D) ‘SHORT -7 TERM LIABILETIES {094 to 105}
"1, Lizbilities to re al_gd partles

2, Liabilities for loans, deposits elc.

3L L;abmtles to banks and olherﬁnan[:ral mstnutmns 7 ':7

ties for recewed ;)repaymants e

5 Accounts payabie

"8 Liabllifies : arising from debt securities

7. Liabililies to enirepreneurs in whom the entity hoids p
" 8. Liabilities to employees o
9 Liabilities for taxes, contributions and szmﬁar fees

"0, Liabifties to share - hoidersiiw

11 Liahiities for [ong-term assets held for sale T
" 12, Other short - term liabilities o
5 oErF - term
F} TOTAL — CAPITAL AND LIAB[LiTIES {082+079+083:093+106)

G) OFF-BALANCE RECORDS T T

FFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO: )

LAsmares)

1510882

45018765

1. 510 863

12.889.330

2883749

15865804

_rareierst

2.701,683

14.010818

89174011

5.598 304
6845012

T smeres

 2151484)

128276|

e

57168781
7644277
11921690

6167048

186801t

4256756

4452 613

APPRENDIX to:balancesheet({ta’ in by entreprensirthat prepares o

CAPITAL AND RESERVES

1. Attributed to equny hclders of p_arent campany

2, Aftributed to minority interest




PROFIT AND LOSS ACCOUNT
for the period 01.01.2016. to 31.12.2016.

1. Sales revenue ’ ' Ty 514,533
2, Other operating revenues o T 113 | zaqersial | 201028312
Il OPERATING EXPENSES (115+116+120+124+125+126+128+130) {14
NS Changes in value of work in progress and finished products
' 2 Material costs (117 to 119) o
&) Raw material and material costs B
b Costs of goods sold
c) Other external costs
37Staff costs (121 to 123) ,_._ T

a) Net salaries and wages
~ b) Cost for ta{ces and contributions from s salaries

382,180
38.169.403

40,698, BGS
16 405 508 15 956.894

¢) Contributions on gross salaries - . 123 9519386|  0.955.495
4. Depreciation T M4 | arseazas|  esazn.60
5. Other costs o - _ 125 | atdmaes|  ssassant
6. Impairment (127+128) B e B
a) Impairment of long-term assets (firancial assets excluded) ) ~iar | 11oonaBe| 1015404
b) lmpaxr}nent of short - 1erm assets (fi inancial assels excluded) o - 128 203008 164.157
7. Provisions ' 128 | 326956 223,033

‘8. Otherupeﬁj:illgicusts
It FINANCIAL INCOME {132 to 136) o -
1. Interest i mcome, foreign exchange gains, dividends and similar income from reEated

2, Interest income, foreign exchange gains, dividends and similar income from nan - | 133 | 2782889  3.338.168

3. Share in income from affiliated entrepreneurs and participating mterests - 134 96.862
__ 4 Unrealized gains (income} from financial assets T 7
5. Other financial income

IV. FINANCIAL EXPENSES (138 do - 141)
1. Interest expenses foreign exchahge lasses, dividends and s 5|m
"2, Interest expenses, foreign exchange losses, dividends and s:m ar

" 3. Unrealized losses {expensas) on Fnanclalassets

4. Other financlal al expenses

V. INCOME FROM INVESTMENT - SHARE IN PROFlT OF ASSOCIATED ENTREPRENEURS

VI, LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOC!ATEQ E&TRE:PRENEURS L

Vil | EXTRAORDINARY - OTHER INCOME

VlH EXTRAORDINARY -OTHER EXPENSES
IX. TOTAL INCOME (111+131+142 + 144)
X. TOTAL EXPENSES (t 14+137+143 + 145)
Xl. PROFIT OR LOSS BEFORE TAXATION (146-147)
1. Profit before taxation (146-147) h
efore taxation (147 -148}
TAX
XIll. PROFIT OR L.OSS FOR THE PEREOD (148 151)
1. Profit for the period (148-151)
2. Loss for the period (151-148)
APPENDIX/t count {toiheifilled in by entrépre
XV, PROFIT O OSS FOR THE PERIOD
1. Atiributed to equity halders of of parent company
2. Attributed to mmonty interest
STATEMENT.OF OTHER COMPREHENSIVEINCOME{IFRSE G
I. PROFIT OR LOSS FOR THE PERIOD (= 152) 157

Il. OTHER COMPREHENSIVE INCOME / LOSS BEFORE TAX (159 do 165) | 158

‘expenses from related
expenses from non -

1. Exchange differences on translation of fore:gn operatlons (L T
2. Movements in revaluation reserves of long - term tangible and intangible assets | 160 |
3. Profit or loss from reevaluation of financial assets available for sale S 1681 L
" 4.Gains or [nsses on efficient cash flow hedgmg - o 162 B
5. Gains or losses on efficient hedge of a net investment in fareign countries | 163 T
6. Share in other comprehensive income / loss of assoclated compamesi ) 3 _:j 164 i ~
7. Actuarial gams /losses on def‘ned benefit plans | 185 _t__
lll. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD e

IV. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (158-168) | 167

V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157+167)
APPENDIX to'Statement/'of other comprenhensive Tncome. (to be fille
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD - ,ﬁ

1, Attributed to equity holders of parent company . ) ) 169
2] Atiributed to minarity interast N 170

y éiitrépreneur that prepsr




STATEMENT OF CASH FLOWS - INDIRECT METHOD
for the period 01.01.2016. to 31.12.2016.

) 1 Prof:i before tax

263.092

18.995.532

A2) NET DECREASE iN 'iN CASH FLOW FROM OPERATING ACTIVITIES

A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007— '

2. Deprecra‘uon 002 97.368.243)  98.420.160
~ 3. Increase in short term liabilities 003

4. Decrease in short term receivables . T eoa |

5. Decrease in inventories B 005

__G_QJ_Eherrncrease e oash flow T e R

1. Total increase in cash flow from operating actlwtles (001 to 006) 007
1. Decrease i in short term liabilities “o08 . 122,561
2. Increase in short term receivables 009 | 1 484, 459 - '1'9'87'@{5'6
_38.Increase in inventories - 010 331.483]  668.379
4. Other decreese in cash flow o o o011 | 1377es7e] im0z 371

Il. Total decrease in cash flow from operating activities (008 to 01 1) 012

CASHELOWEROMIN
__1. Cash inflows from sales of !ong -term tang|ble and intangible assets

2. Cash inflows from sales of equity and debt anstruments
3. Interests receipts
" 4. Dividend receipts
5. Other cash inflows from mves’ung activities
Ill. Total cash inflows from tnvestmg actlvmes (015 to 01 9)
1. Cash outflow for purchase of long- -term tang:ble and intangible assets o

11.731.223

~1.240.453

2. Cash outflow for acquisition of equity and debt financial rnstrurnents

3. Other cash outflow for mvestrng activities
IV. Total cash outftow for investing activities (021 do 023)

B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-

82) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES (024-

1 Cash nflow from |ssumg property and debt financial instruments
TAITIDUTCTUSTIRUITIIRS CIeW U i pdl T PIUnnssury 1ivies - uairowniysanu—

athar laane.

3. Other proceeds from financial activities

V. Total cash inflows from fmancra! activities (92? o 029)

1. Cash outflow for repayment of credrt pnnmpal and bonds

~ 2. Cash outflow for dividends paid

" 3. Cash outflow for financial lease

4. Cash outflow for purchase of treasury shares

_5 Other cash outflow for financial activities
Vl. Total cash outflow for financial activities (031 to 035)

C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-

Total increase in cash flow (013 — 014 + 025 026 + 03? 038)
Total decrease in cash flow (014 013 + 026 — 025 + 038 — 037)

Cash and cash equivalents at the beginning of the peried

increase of cash and cash equrvaiems

C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036{ 03

e .
22.027.230

Decrease of cash and cash equivalents

Cash and cash equivalents at the end of the period

84.158.207
0

" B2.514.992




for the period

9, Other revaluatien

10. Total capital and reserves (AOP 001 do 008)

11. Currency gains and losses ans;ng from net :nvestement |n forelgn operatlons

1. Subscribed capital om 696.074.300)
2. Capital reserves T 002 )
3. Reserves from profit 003 45.015-@5 e
4. Retained earnings or accumulated loss } Co04 | |
5. Profit or loss for the currentyear 005 | 81668

8. Revaluation of long - term tangible assets | 008 _W__

7. Revaluation of intangible assets " toeo7 |

8. Revaluation of financial assets available for sale - 008

696.074.300

45.018.765
 81.668
14.147.602

12. Curren@_cﬁgfgrred taxes (part) - . o2 o )

13, Cash flow ' hedging - ”013H_ - B
14. Changes in accounting palicy ~ | o014 | o

15. Correction of Slgﬂlf icant errors |r1 pnor period ) _ 015 -

16. Other changes of capltal _ 016

17. Total increase or decrease in cap:tal (AOP 011 do 016) 017

17 a. Attributed to equity holders of parent company i 18

17 b. Atiributed to minority interest 018




Management Board Report on the state of Liburnia Riviera Hoteli d.d. for the
period January-December 2016

The operating results of Liburnia Riviera Hoteli d.d. for the period January-December 2016
show that the Company is achieving its primary objectives.

In 2016, Liburnia Riviera Hoteli d.d. had profit before taxes in the amount of 17.0 million kn,
which is an increase of 16.7 million kn compared to the 2015 profit of 263,000 kn. In 2016,
the Company's income tax liability was 4.1 million kn.

In 2016, the Company had c. 1% more overnight stays compared to the previous year. Its
operating income increased by c. 8% and its GOP (gross operating profit) increased by c. 12%.
EBITDA was c. 122.3 million kn. In the same period last year, EBITDA was c¢. 106.1 million
kn.

In the observed period, the Company's net extraordinary income was c. 14.0 million kn. In
the same period last year, net extraordinary income was c. 10.1 million kn. In May 2016, a
plot of land was sold in Lovran. The sale price of the land was 13.5 million kn and the book
value of the land was 1.9 million kn.

The liquidity and solvency ratios and debt to equity and cash flow ratios are strong.

Chairman of the Management Board

Dr. Sc. Igor Sehanovié

bt LIZURNIA RIVIERA HOTEL
DIONICKO DRUSTVO
OPATIIA 13




LIBURNIA
RIVIERA
HOTELI

LRH
A Marsala itz 198
HR ~ 51410 OPATIIA
T + 38551710300
F + 38551710 410
E contact@remisens.com
W www.remisens.com

Opatija, 09/02/2017
Statement of persons responsible for the preparation of the reports

Pursuant to Article 407 Paragraph 2 of the Capital Market Act (Official Gazette Nos. 88/08
and 146/08), I declare that to the best of our knowledge the financial reports of the company
LIBURNIA RIVIERA HOTELI d.d. Opatija have been prepared in accordance with
International Financial Reporting Standards and the Croatian Accounting Act and that they
provide a true and fair view of the assets and liabilities, profit and loss and financial
operations of the Company for the period from 1 January to 31 December 2016.

Chairman 9’5 the Management Board
Dr. Sc. Igar Sehanovié
r. Se. 5%/%) ,,

; ‘;;_vg i (el n, ;};\‘.l!f"‘ -
P - RIVIERA HOTEL
: DONIGKRO DRUSTVO
! DPATHA 13
|-

Liburnia Riviera Hoteli dionicko drudtvo, Ziro ragun: Erste & Steiermarkische bank HR9824020061100387604, OIB: 15573308024,
Temeljni kapital; 696.074.300,00 kuna, Trgovalki sud u Rijeci MBS: 040008080, 302.641 izdata dionica nominalne vrijednosti
2.300,00 kn. Uprava: dr. sc. Igor Sehanovié, predsjednik, Dino Hrelia, ¢fan, Giorgio Cadum, &lan. Nadzorni odbor: Franco Paima, predsiednik



