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Balance Sheet
as 0f 30.092015.

Company: LIBURNIA RIVIERA HOTELI d.d.

Position AOP Pres\f‘l.c;t:;;::od Current period
1 2 3 4
ASSETS
A)_RECEIVABELS FOR SUBSCRIBED NOT PAID CAPITAL 001
B) NON-CURRENT ASSETS (003+010+020+029+033) 002 1.102.632.612 1.096.094.711
| INTANGIBLE ASSETS (004 do 008) 003 1,175,698 1,652,816,
1. Expenditure for development 004 569107 614.084)
|_2. Concessions, patents, licenses, trademarks, service marks, software and other rights 005 616.591 1.038.752
| 3. Gooawil ] 006
4. Advances for purchase of intangible assets 007 B
5. Intangible assets in progress 008 ”W
6. Other intangible assets 009
Il. PROPERTY, PLANT AND EQUIPMENT (011 do 019) 010 925,441,409 911769.435
1. Land 011 111903.544)  111.903.544]
2. Buildings T 012 715.042.420 700.015.500
3. Plant and equipement 013 16.654.310 144535:24;
4. Tools, working inventory and transportation assets 014 67.442,533 _75.966.814
5. Biological assets 015 e
6. Advances for purchase of tangible assets 016 345,568 388.168
7. Tangible assets in progress 017 10.489.742 5395775
8. Other tangible assets 018 3563.292 3.564.302
S. Investment in real-estate 019 ) .
lil. NON-CURRENT FINANCIAL ASSETS (021 do 028) 020 174.599.502 181.256.457
1. Share in refated parties 021 174.585.922| 181.242.877
2. Loans to related parties 022 ) B )
3. Participating interests (shares) 023
4. Loans to companies with participating interest 024
5. Investments in securities 025 13580 715530
| 6. Loans, deposits, ete. 026 )
7. Other non-current financial assets 027 B
8. Equity-accounted investments 028 N
V. RECEIVABLES (030 do 032) 029 o 0
1. Receivables from related parties 030
2. Receivables arising from sales on credit 031
3. Other receivables 032
V. DEFERRED TAX ASSET 033 1.416.003 1.416.003
C) CURRENT ASSETS (035+043+050+058) 034 95.770.576 134.020.850
1L INVENTORIES (036 do 042) 035 2.804.098 3.538.641
1. Raw materials and supplies 036 2.131.385 2.686.477
2. Production in progress 037 _
3. Finished products 038 R
4. Merchandise 039 100,574 13772
5. Advances for inventories 040 572.139 712302
6. Long term assets held for sale 041 e
| 7. Biological assets 042 .
Il. RECEIABLES (044 do 049) 043 8.808.271 23.718.536
1. Receivables from related parties 044 797.628 105.084
| 2. Receivables from end-customers 045 7.664.303 18.600.386
3. Receivables from participating parties 046 ~
_ 4. Receivables from employses and members of the company 047 95337 98348
| 5. Receivables from government and other institutions 048 251.003] 2.066.336
| 8. Other receivables o 049 2.848.384
lll. CURRENT FINANCIAL ASSETS (051 do 057) 050 0
| 1. Share in related parties 051 B
2. Loans to related parties 052 B 3
| 3. Participating interests (shares) 053
4. Loans to companies with participating interest 054
5. Investments in securities 055
6. Loans, deposits, etc. 056 B
7. Other financial assets 057 B
IV. CASH AND CASH EQUIVALENTS 058 84.158.207 106.763.673)
iD) PREPAYMENTS AND ACCRUED INCOME 059 _ 720812 575851
E) TOTAL ASSETS (001+002+034+059) 060 1.198.123.700 . 1.230.691.512
F) OFF BALANCE SHEET ITEMS 061 4,452,613 4.452.613,




EQUITY AND LIABILITIES

A) ISSUED CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 945.591.414 991.269.789
I. SUBSCRIBED SHARE CAPITAL 063 865.553.260 898.843.770
Il. CAPITAL RESERVES 064
I.LRESERVES FROM PROFIT (066+067-068+069+070) 065 45.216.111 46.527.428
1. Legal reserves 066 43.277.663 45.018.765
2. Reserve for own shares 067 1
3. Treasury shares and shares (deductible items) 068 - o
4. Statutory reserves 069 )
5. Other reserves 070 1.938.448 1.508.663
IV. REVALUATION RESERVES o711
V. RETAINED EARNINGS OR LOSS CARRIED FORWARD (073-074) 072 ) 0
1. Retained earnings 073 o
2. Loss carried forward — 074
VI. NET PROFIT OR LOSS FOR THE PERIOD (076-077) 075 34.822,043 45.898,591
1. Net profit for the period 076 34822.043|  45.898.591
2. Net loss for the period 077 T o
VIl. MINORITY INTEREST 078
B) PROVISIONS (080 do 082) 079 25132713 19.135.496
1. Provisions for pensions, severance pay and similar libabilities 080 8.560.966 2.563.749
2. Provisions for tax liabilities 081 v
3. Other provisions 082 16.571.747 16.571.747
C) NON-CURRENT LIABILITIES (084 do 092) 083  166.366.746 166.366.745
1. Liabilites to related parties 084 .
2. Liabilities for loans, deposits, etc. 085 R
3. Liabilities to banks and other financial institutions 086 166.366.746 166.366.746
4. Liabilities for advances 087
5. Trade payables 088
_____ 6. Commitments on securities 089
7. Liabilities to companies with panfcipating interest 090 - e
8. Other non-current liabilities 091 ]
9. Deferred tax liabilities 092
D) CURRENT LIABILITIES (094 do 105) 093 60.575.815|  50.262.035
1. Liabilites to related parties ) ‘w 094 [ 44 1225
2. Liabilities for loans, deposits, etc. 095 i
3. Liabilities to banks and other financial institutions 096 34.831.354 15.764.900]
4. Liabilities for advances 097 5,635,201 6503743
5. Trade payables 098 10.002949)  14.490.848
6. Commitments on securities 098
7. Liabilities to companies with participating interest 160 . 3
8. Liabilities to emloyees "' - 101 6.130.594 4,490,070
9. Taxes, contributions and similar liabilities 102 1.958.460 6.752.748
10. Liabilities arising from share in the result i 103
11. Liabilities arising from non-current assets held for sale 104 . . .
12. Other current liabilities B 105 2.017.213| 2.168.501
E) ACCRUED EXPENSES AND DEFERRED INCOME 106 1457.012| 3657446
F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 07 1.199.123.700|  1.230.691.512
G) OFF BALANCE SHEET ITEMS 108 4.452.613 4452613
ADDITION TO BALANCE SHEET (only for consolidated financial statements)
ISSUED CAPITAL AND RESERVES
1. Attributable to majority owners - 109 ]
2. Attributable to minority interest 110 l




Income statement

period 01.01.2015. to 30.09.2015.
Company:LIBURNIA RIVIERA HOTELI d.d.

Position AOP P;‘:ii::s |Previous period| Cutrent period | Current period
Cummulative Quarter Cummutative Quarter
1 2 3 4 5 6
I. OPERATING INCOME (112 do 113} o o 1M 240, 576.105) 227.933.043 _ 113.83_8.94_6
1. Rendering of services 12 ) 204 463237

_2. Other operating income

Il. OPERATING COSTS (115+11 2o+1z4+125+1zs+129+130)
of work in inprogress

7.144915)  3.164.847

176.687.592 75484333

25311.288) 53407010

11.008.176|  21.948.261 7117540 015

243268] 133.256

31 214 515

48, 373 748

29443, 398

11.722.765) 4605 6?4

3. Empl yee beneflts expenses (121 do 123)

a) Net et salaries

7207585|  2.883.320

_ 16.056.254)  49.006.440 16.570.140

B g N 12 65767725 25 770 059 . 13, 77é4305

38 Zl? o 130 275 o 54 551

_asotos| o 3sr3 T vears|  easer

ig!bgr Orperatlngr COS(S B T 7777 7777 - o o T ”7777 T
IIl. FINANCIAL B 982.150 o 7553 903
. 96 518 A »26_44

982.150! 561 259

o 3. 3. Income from

4. Unrealised gains (mcnme) from fnanclal al assets _
5 Other_f"_p_ag_cxal income

IV. FINANCIAL EXPENSES (138 do 14 141) -
1. merest foreign h exchange differences, divi

2504081 " 6703674|

2, . Interest, foreign exchaqge dlffenences di

2504081 703674

IATED COMPANIES __

CIATED COMPANIES

 241.558.255 147.682.040(  229.289.857

~ 177.538.297) 6.527.026)  183.391.266,
 sa019958] 71155 o14| 45898501
11 Prom}ﬂo e taxes (146-147) | _e4ot9ss| 71155014
2. Loss befare zang(iZ?l1'AEL D T

0 . k)

XIIl. TAXATION - i o

Xil._PROFIT OR LOSS FOR THE PERIOD (148-15 __ 64019.958) 71155014 | se727.000
1. Profit for the (149-151) - ) R ] 183 | e4dioess|  71155014)  456esser| _ 56.727.000
2 Lossforthe period (151.44) T e 15 | o 0 o 0

ADDITION TO PROFIT AND LOSS ACCOUNT {only for consali d financiai st its)
[XIV. PROFIT OR LOSS FOR THE E PERIOD

Attributabie to majority owners

2. Attributable to minority interest
STATEMENT OF OTHER COMPREHENSNE INCOME (only for IFRS adopters)
1. PROFIT OR LOSS FOR THE P

II _OTHER COMPREHENSIVEI CO

/LOSS BEFORE TAXES (158 70 165) * o B I I | O e

s from mtemanonal settlement

IV. NET QTHEB};OMEREHENS]\/E NCOME FOR THE PERIOD (158 TO 166) T | ter
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157+167) 168
ADDITION TO STATEMENT OF OTHER COMPREHENSIVE INCOME (only for lidated financial st ats)

VI. COMPREHENSIVE INCOME OR LOSS FOR THEPERIOD

1. Attributable 0 maj

owners

| 2. Attributable to minority interest




Cash flow statement - indirect method
period 01.01.2015. to 30.09.2015.

Company: LIBURNIA RIVIERA HOTELI d.d.

Position AOP Previous period Current period
1 2 3 4
CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 001 64.019.958 45.898.591
2. Depreciation and amortisation 002 46.395.694 49.006.440
3. Increase of current liabilities 003 3.912.076 4.586.100
4. Decrease of current receivables 004
5.Decrease of inventories 005
8. Other cash flow increases 006 . )
I. Total increase of cash flow from operating activities 007 114.327.728 §9.491.1;]
1. Decrease of current liabilities 008 -
2. Increase of current receivables 009 14.885.611 5.672.049
3. Increase of inventories 010 1.778.779 743.549
4. Other cash flow decreases 011 6.668.364 7.610.748
Il. Total decrease of cash flow from operating activities 012 23.332.754| 14.026.346
A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES 013 90.994.974| 85.464.785
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES 014 0 0
CASH FLOW FROM INVESTING ACTIVITIES
__1. Proceeds from sale of non-current assets 015 22.996.151 25475
2. Proceeds from sale of non-current financial assets 016 o
3. Interest received 017 855.471 1.071.328
4. Dividend received 018
| 5. Other proceeds from investing activities 019 I
lll. Total cash inflows from investing activities 020 23.851.622 1.096.803
1. Purchase of non-current assets 021 88.149.241 46.008.323
2. Purchase of non-current financial assets 022
3. Other cash outflows from investing activities 023 ] o
IV. Total cash outflows from investing activities 024 88.149.241 46.008.323
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES 025 o 0
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES 026 64.297.619 44.911.520
CASH FLOW FROM FINANCING ACTIVITIES
1. Proceeds from issue of equity securities and debt securities 027
2. Proceeds from loans and borrowings 028 64.539.719
| 3. Other proceeds from financing activities 029 o
V. Total cash inflows from financing activities 030 64.539.719 0
1. Repayment of loans and bonds 031 41.934.339| 17.947.799
2. Dividends paid 032
3. Repayment of finance lease 033 o
4. Purchase of treasury shares 034 -
5. Other cash outflows from financing activities 035
VI. Total cash outflows from financing activities 036 41.934.339 17.947.799
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES 037 22.605.380 0
(C2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES 038 0 17.947.799
| Total increases of cash flows 039 48.302.735 22.805.488
Total decreases of cash flows 040 o 0
Cash and cash equivalents at the beginning of period 041 63.104.987 84.158.207
Increase of cash and cash equivalents 042 49.302.735 22.605.466
Decrease of cash and cash equivalents 043 0 0
Cash and cash equivalents at the end of period 044 112.407.722 106.763.673




STATEMENT OF CHANGES IN EQUITY

period 1.1.2015 to 30.9.2015
Position AOP Previous year| Current year
1 2 3 4

1. Subscribed share capital 001 865.553.260 898.843.770

2. Capital reserves 002 -

3. Reserves from profit 003 45.211.175 46.527.428
4. Retained earnings or loss carried forward 004 -

5. Net profit or loss for the period 005 64.019.958|  45.898.501

6. Revaluation of tangible assets 006

7. Revaluation of intangible assets 007 o

8. Revaluation of availabie for sale assets 008 o

9. Other revaliuation o ) 009 | S
10. Total equity and reserves (AOP 001 to 009) 010 974.784.393 _991.269.789
11. Foreign exchenge differences ffrom foreign investments 011
12. Current and deferred taxes 012
13. Cash flow hedge 013
14. Change of accounting policies 014 ) -
15. Correction of significant mistakes of prior period 015 L
16. Other changes 016 ) -
17.Total increase or decrease of equity (AOP 011 to 016) 017 0 0
17 a. Attributable to majority owners 018 i 0 ) 0
17 b. Attributable to minority interest 019




Management Board Report on the state of Liburnia Riviera Hoteli d.d. for the
period January-September 2015

The operating results of Liburnia Riviera Hoteli d.d. for the period January-September 2015
show that the Company is achieving its primary objectives..

In the period January-September 2015, compared to the same period last year, the Company
had ¢. 5% more overnight stays. Its operating income increased by c. 8%, GOP (gross

operating profit) by c. 14%, and EBITDA was ¢. 101.4 million kn. In the same period last year,
EBITDA was c. 117.3 million kn.

In the observed period, the Company's net extraordinary income was c. 5.3 million kn. In the
same period last year, net extraordinary income was c. 34.5 million kn.

The liquidity and solvency ratios and debt to equity and cash flow ratios are strong.

Chairman of the Management Board

LIBURNIA RIVIERA HOTELI
DIOHICKO DRUSTVO
OPATIJA 13

Dr. Sc. Igor Sehanovié

p ey

=T




LIBURNIA
RIVIERA
HOTELI

LRH
A Marsala Tita 198

HR - 51410 OPATHA
T + 38551710 300
F + 38551710 410
E  contact@remisens.com
W WWW.remisens.com

Opatija, 20/10/2015
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Statement of persons responsible for the preparation of the reports

Pursuant to Article 407 Paragraph 2 of the Capital Market Act (Official Gazette Nos. 88/08
and 146/08), I declare that to the best of our knowledge the financial reports of the company
LIBURNIA RIVIERA HOTELI d.d. Opatija have been prepared in accordance with
International Financial Reporting Standards and the Croatian Accounting Act and that they
provide a true and fair view of the assets and liabilities, profit and loss and financial
operations of the Company for the period from 1 January to 30 September 2015.

Ph.D. Igor Sehanovié,
Chairman of the Management Board

| | LIBURNIA RIVIERA HOTELI A
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Liburma Rwiera Hoteh dionicko drustvo, Ziro racun [rsle & Steiermarkische bank HR9824020061100387604, Q1B 15573308024
Temelni kapital 696 074.300,00 kuna. Tigovackr sud u Rijeci MBS 040008080, 302.641 izdata dionica nominaine vijednosts
2 300,00 ko Uprava dr sc lgor Sehanovie, prodsjedulk, Do Hrelja, ¢lan. Gorgio Cadum, clan Nadzoom odbor Franco Palma predsjednik



