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Balance Sheet

as of 30.06.2015,
Company: LIBURNIA RIVIERA HOTELI d.d.
Pasition AQP mﬁ'i‘fﬁ:” Current period
1 Z 3 4
ASSETS
A) RECEIVABELS FOR SUBSCRIBED NOT PAID CAPITAL 001
B) NON-CURRENT ASSETS (003+010+020+029+033) 002 1.102.632.612 1.110.284.342
1. INTANGIBLE ASSETS {004 do 009} 003 1.175698 1468384
1. Expendilure for development 004 559.107 692,575
2. Concessions, patents, licenses, trademarks, service marks, software and other rights 005 §16.5M 785.809
3. Goodwill 006
4, Advances for purchase of intangible assets 007
5. Intangible assels in progress 008
6_Other intangible assels 008
[I. PROPERTY, PLANT AND EQUIPMENT (011 da 018) 010 925.441 409 9726266 998
1. Land 011 111.903.544 111.903 544
2. Buildings 012 715.042.420 704,874 879
3. Plant and equipement 013 16654310 15.112.363
4. Toals, working inventery and transportation assels 014 67.442.533 76.469.873
5. Biological assels 015
6, Advances for purchase of tangible assets 016 345.568 408,440
7. Tangible assets in progress M7 10.480.742| 13.933.507]
8. Olher langible assets 018 3.563.292 3564 392,
9, Invesimeant in real-estate 019
1ll. NON-CURRENT FINANCIAL ASSETS (021 do 028) 020 174.589,502 181,132,957,
1. Share in related parlies 021 174.585.922 181.119.377,
2. Loans 1o related parties 022
3. Participaling interests (shares) 023
4. Loans to companies with particigating interest 024
5. Invesiments in securities 025 13.580 13.580
6, Leans, deposits, etc, 026
7. Other non-curzent financial assels 027
8. Equity-accounted investments 028
IV, RECEIVABLES (03¢ do 032) 029 0 0
1. Receivables from related parlies 930
2. Recaivables arising from sales on credit 031
3. Other receivables 032
V. DEFERRED TAX ASSET 033 1.416.003] 1416003
C) CURRENT ASSETS (035+043+050+058) 034 98.770.576 80.417.165
I INVENTORIES (036 de 042) 035 2.804.098; 4227104
1. Raw materials and supplies 036 2.13%.385 3.350.427|
2. Preduction in progress 037
3. Finished products 038
4. Merchandise 038 100.574 129,382
5, Advances for inventories 040 572,438 728.295
6. Long term assets held for sale 0441
7. Biological assets 04z
li. RECEIVABLES (044 do 048) 043 8.808.271 20.667.955
1. Receivables from related parties 044 " o728 1.217.566
2. Receivables from end-customers e 045 7.664.303 17.329.174
3. Receivables from parlicipating parties 046
4. Receivables from employees and members of the company 047 95337 103,501
5. Receivables fram government and other institulions 048 251,003 2.017.714|
6. Other receivables . 049
Il CURRENT FINANCIAL ASSETS {051 do 057) 050 1.359.616
1. Share in related parties _ 051
2. Loans lo related parlies 052 B
3 Parlicipating interests (shares) 053
4. Loans to companies wilh participating interest 054
5. Invesiments in securities 3 05§
&. Leans, depasits, etc. e - - 056
7. Other financial assets ~ osT | 1353616
IV. CASH AND CASH EQUIVALENTS e 058 84.158.207 54.162.450
D) PREPAYMENTS AND ACCRUED INCGOME 059 720512 704 445,
E) TOTAL ASSETS (001+002+034+059) o B i oeo 1199123700 1387405852
F) OFF BALANCE SHEET ITEMS 061 4452613 4452 613




EQUITY AND LIABILITIES

A} ISSUED CAPITAL AND RESERVES [063+064+065+071+072+075+078) 062 545 55%.4{42 934, 763.005
I. SUBSCRIBED SHARE CAPITAL 083 865.553.260 855,552,280
Il. CAPITAL RESERVES 064
L RESERVES FROM PROFIT {066+057-068+069+070) 065 45256141 45.216.111
1. Legal reserves 066 43.277.663 43 277 663
2. Reserve for own shares 067
3. Treasury shares and shares (deductible #ems) Q68
4. Statutory reserves 089
5 Qther reserves 070 1838 448! 1938 443
V. REVALUATION RESERVES o R
V. RETAINED EARNINGS OR LOSS CARRIED FORWARD {073-074) 072 0 34.522.043
1. Retained eamings 073 34.822.042
2. Loss carried forward 074
V1. NET PROFIT OR LOSS FOR THE PERIOD {076-077) 475 34 ,822.043 -10.828.408
1. Net profit for the period 076 34.822.043
2. Net loss for the period 77 10.828.408]
VI. MINGRITY INTEREST 078
B} PROVISIONS (080 do 082} 079 25132,743 20,801 879
1. Provisions for pensions, severance pay and similar libabilities 080 8.560.960 4.230.132
2. Provisions for lax liabilities 131
3. Other provisicns 082 16.571.747 16.571.147
C} NON-CURRENT LIABILITIES {084 do 092) 083 166.366.746 166.366.746)
1. Liabilites t related parties 084
2. Liabilities for loans, deposits, eic. 485
3. Liabilities to banks and other financial institutions 086 166.366.746 166.366.746
4. Liabilities for advances 87
5. Trade payables 48
6. Commitments on securities 089
7. Liabilities 1o companies with participating intarest 090
8. Other nen-current Fabilidies 091
9. Deferred tax labilities 092
D) CURRENT LIABILITIES (094 do 105} 093 60.575.815 66.389.500
1. Liabilies ta related parties 094 44 1061
2. Liabilities for loans, depasils, etc. 095
3. Liabitities 1o barks and other financial inslifutions 096 34.821.354 18.729.981
4. Liabilities for advances 097 5635.201 17.302.768
5. Trade payables 098 10.002.949| 18,421,043
6. Commitments on securities 099
7. Liahitties lo companies with participaling interast 100
8. Liabilities lo emloyees 101 6,130.504 4.264.934
9. Taxes, contributions and similar liabilities 102 1.958.460 5.511.981
10. Liabifities arising frem share in the rasult 103
11. Liabiiities arising from non-curent assets held for sale 104
12. Olher current liabilities 105 2017213 2.157.722
E) ACCRUED EXPENSES AND DEFERRED INCOME 106 1457012 3.084.822
F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 107 1,189.123.700 1.191.405.852
G) OFF BALANCE SHEET ITEMS 108 4452613 4.452.613
ADDITION TO BALANCE SHEET (only for consolidated financial statements)
ISSUED CAPITAL AND RESERVES
1, Altributable to majority cwners 109 I
2. Allributable 1o minerily inlerest 110 |




Income statement
period 01.01.2095, to 30.06.2015,
Company:LIBURNIA RIVIERA HOTEL! d.d.

Position AQP Previous perind|Previcus perind} Current period | Curzent periad
Cummulative Guarter Cummulative Quarter
1 2 3 4 5 ]

1. OPERATING INCOME {112 do 113 111 43,508,744 68,728,507 94,094,097 76,6322.795)
1. Rendering of services 112 5%.560.109) 67.300.374 090,114 029 73.681.815)
2. Other operating income 113 15 918.835 1498133 3980068 2.940 580

1. OPERATING COSTS {115+116+120+124+125¢126+129+130} 114 96.494.881 58.963.305  101.203.259 £1.037.518)
1. Change in inventories of work in progress 115
2, Material expenses {117 do 113) 116 26.155.144) 1B.708.563 27818112 19.618.333

a) Costs of raw materials 117 8.773.070) 1.676.278 10300276 8.162.237|

b} Cost of geods sold 118 133430 109,843 110.008 53639

¢ Other material expenses 118 16.248.644 $0.972.442) $7.368.828 11.372.457

3. Employee benefits expenses {121 do 123) 120 23.843.089 17.969.303] 28,885.879 17880616

a) Net salaries 121 17 937 2467 10.770.847 17.424 552 10.931.094

b) Tax and contributions from salary expenses 122 7.724.373 4.584 260 7.117.071 4324878

¢) Contributions on salary 123 4.1B0.639F 2.614.726| 4.344 256 2.524 644

4. Depreclation and amortisation 124 30.285.440 15.217.357 32.436.300 16.242.924

5. Other expenses 125 10.088.336 7.074.584 11.997.254 7.240.%40

&, Write down of assets [127+128) 126 111.892 -7.002 £5.714 54,705
) non-current assats (except financial assets) 127

b} current assets {except financiat assets) 128 111.882 -7.002| 65714 54.705
7. Provisions 129
8, Other operating costs 130

1l FINANCIAL INCOME ($32 do 136) 131 367471 83.282 792.811 362.505

1. Interest, foreign exchange differences, dividens and similfar income from refated parties 132 $4.174 2686

2. Interest, forelgn exchange differences, dividens and similar income from third parties £33 67471 831282 643.737 360,119
3.1 from inv in iates and jeint ventures 134
4.0 lised galns (i ) from fi ial assets 135
5. Other financial income 136

IV, FINANCIAL EXPENSES {138 do 141) 137 4.516,390 203740 4.512,158 2.210.377
1, Interest, foreign exchange differences, dividens and similar income from refated parties 138

2. Interest, foreign exchange differences, dividens and similar income from third parties 139 £516.390 23237433 4512155 2210.377
3.U lised losses (exp ) from financial assets 140
4. Other financial expenses 141

V. SHARE OF PROFIT FROM ASSOCIATED COMPANIES 142

V1. SHARE OF LOSS FROM ASSOCIATED COMPANIES 143 B

VI, EXTRAORDINARY - OTHER INCOME 144

ViIIIl. EXTRACRDINARY - OQTHER EXPENSES 145

IX. TOTAL INCOME {111+131+144) 146 93.876.215 £8.881,789 94,887.008 76.905.600

X, TOTAL EXPENSES (114+137+143+145} 147 101.011.271 61.300.738|  105.715.417 §1,247.895

Xl PROFIT OR LOSS BEFORE TAXES {146-147) 148 -1.135.05% 1.581.081|  -10.828.408 12.737.705)

1. Profit befere taxes (146-147} 148 0] 7.581.051 0] 13.737.705

2. Loss before {axes (147-146) 150 7.135.056 1] 40,828 408 0

Xt TAXATION 151

Xit. PROFIT OR LOSS FOR THE PERIOD (148-151) 152 -7.135.056 7.581.051 -10.828.409 13.737.705

1. Profit for the period (143-151}) 153 0 7.581.051 0 13,737.705{

{2, Loss for the period (151-148) 154 7.135.056 0 10.828.400 [1]

ADDITIQN TO PROFIT AND LOSS ACCOUNT {only for consolidated financial statements)

XiV. PROFLT OR LOSS FOR THE PERIOD e

1. Attributable to majority awners E 185 I 5 [ E i

2. Attributable to minority interest i 156 | { i i 1

STATEMENT OF OTHER COMPREHENSIVE INCOME {only for IFRS adapters)

|I. PROFIT OR LOSS FOR THE PERIOD {=152) . 157 -7.135.056 7.581.051] -10.826.408 13.737.705

I OTHER COMPRERENSIVE INCOME/LOSS BEFORE TAXES {159 TO 165) 158 o [ o] o

1. Exchange differences from international settlement 159

2. Changes in revaluation reserves of long-term tangible and intangible assets 160 — .

3, Profit or loss from re-evaluation of financial assets held for sale . 161

4. Profit or loss from cash flow hedging 162 -

5. Profit or loss fram hedging of foreign investments 163

6. Share of other comprehensive & floss from associatied companies 164

7. Actuarial gains/lesses from defined benefit plans i 165 e .

fll. TAXATION OF GTHER COMPREHENSIVE INCOME FOR THE PERIOD e 166 B

IV. NET OTHER COMPREKENSIVE IBNCOME FOR THE PERICD (158 TO 166} 167 Q 0 9 Ty

V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD {157+167} 158 -7.135055| 7.581.051] -10.826409 13.737.705)

ADDITION TO STATEMENT OF OTHER COMPREHENSIVE INCOME (only for cansolidated financial statements}

VI, COMPREHENSIVE INCOME QR LOSS FOR THE PERIOPD e e

1, Attributable to majority owners e W]m__l_s_?mw w_____ |_—: e __l__ ) ) 7'_

2. Attributable to minority interest j 170 T T




Cash flow statement - indirect method
period 01.01.2015. fo 30.06.2015.

Company: LIBURNIA RIVIERA HOTELI d.d.

Position AQP Previous period | Current perlod
1 2 3 4

CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 001 ~7.135.056 -10.828.409
.2, Bepreciation and amortisation B L L B 50.265.4401  32.436.905

3. Increase of current liabilities 003 18.835.185 17.184.737

4, Decrease of current receivables 004

5.Decrease of inventories 005

6. Other cash flow increases 006
I. Total increase of cash flow from operating activities 007 42,995,569 38,793.233

1. Decrease of current liabilities 008

2. Increase of current receivables N 009 7.5%5.955 7.850,494

3. Increase of inventories 010 2.914.461 1.423.006

4, Other cash flow decreases 011 4.404.291 6.195.911
Il. Total decrease of cash flow from operating activities 012 14.834.707 15.470.411
A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES 013 28.150.862 23.322.822
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES 014 0 Q
CASH FLOW FROM INVESTING ACTIVITIES

1. Proceeds from sale of non-current assets 015 745.969 14.557

2. Proceeds from sate of non-current financial assels 016

3. Interest received 017 304.297 675416

4. Dividend received 018

5. Other proceeds from investing activities 018
lIt. Total cash inflows from investing acfivities 020 1.050,266 689.973

1. Purchase of non-current assets 021 74.818.241 38.345.895

2. Purchase of non-current financial assets 022

3. Other cash outflows from investing activilies 023
IV. Total cash outflows from investing activities 024 74.818.241 3B.345.695
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES 025 0 0
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES 026 73.767.975 37.655.922
CASH FLOW FROM FINANCING ACTIVITIES

1. Proceeds from issue of equity securities and debt securities 027

2. Proceeds from loans and borrowings 028 64,539,719

3. Other proceeds from financing activities 029
V. Total cash inflows from financing activities 030 64.539.719 0

1. Repayment of loans and bends 031 20.750.897 15.662.617

2. Dividends paid 032

3. Repayment of finance lease 033

4, Purchase of freasury shares 034

5. Other cash outfiows from financing activites e 035
VI Total cash outflows from financing activities 036 20.750.897 15.662.617
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES 037 43.788.822 il
C2) NET DECREASE OF CASH FLLOW FROM FINANCING ACTIVITIES 038 0 15.662.617
Total increases of cash flows 039 i} 0
Total decreases of cash flows 040 1.818.2%1 28.985.717
Cash and cash equivalents at the beginning of periad 041 63.104,987 B4,158.207
Increase of cash and cash equivalents 42 of 0
Decrease of cash and cash equivalents e 043 1818291  29.995.717
Cash and cash equivalents at the end of period 044 61.286.696 54,162.490




STATEMENT OF CHANGES IN EQUITY

period 1.1.2015 to 30.6.2015
Position AOP Previous year | Current year
1 2 3 4
1. Subscribed share capital 001 865.553.260 865.553.260
2. Capital reserves 002
3. Reserves from profit B 003 45.211.175 45.216.111
4, Retained earnings or loss carried forward 004 34.822.043
5. Net profit or loss for the period 005 -7.135.056 -10.828.409
6. Revaluation of tangible assets 006
7. Revaluation of intangible assets 007
8. Revaluation of available for sale assets 008
9. Other revaliuation 009
10. Total equity and reserves (AOP 001 to 009) 010 903.629,379 934,763.005
11. Foreign exchenge differences ffrom foreign investments 011
12, Current and deferred taxes 012
13. Cash flow hedge 013
14. Change of accounting policies 014 |
15. Correction of significant mistakes of prior period 015
16. Other changes 016
17.Total increase or decrease of equity (AOP 011 to 016) 017 0 0
17 a. Attributable to majority owners 018 0 0
17 b. Attributable to minority interest 019




Management Board Report on the state of Liburnia Riviera Hoteli d.d.

for the period January-June 2015

The operating results of Liburnia Riviera Hoteli d.d. for the period January-June 2015 show
that the Company is achieving its primary objectives.

In the peried January-June 2015, compared to the same period last year, the Company had c.
8% more overnight stays. Its operating income increased by ¢. 10%, GOP (gross operating
profit) by ¢. 28%, and EBITDA was ¢. 26,0 million kn. In the same period last year, EBITDA
amounted to ¢. 27.6 million kn.

In the observed period, the Company's net extraordinary income was c. 2.9 million kn. In the
same period last year, net extraordinary income was c. 11.0 million kn,

The liquidity and solvency ratios and debt to equity and cash flow ratios are strong.

Chairman,gf the Management Board

Dr. Sc. Igor Sehanovié

/

LIBURNIA RIVIERA HOTELI
DIONICKO DRUSTVO
OPATIJA 13
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Onpatija, 21/07/2015
Statement of persons responsible for the preparation of the reports

Pursuant to Article 407 Paragraph 2 of the Capital Market Act (Official Gazette Nos. 88/08
and 146/08), I declare that to the best of our knowledge the financial reports of the company
LIBURNIA RIVIERA HOTELI d.d. Opatija have been prepared in accordance with
International Financial Reporting Standards and the Croatian Accounting Act and that they
provide a true and fair view of the assets and liabilities, profit and loss and financial
operations of the Company for the period from 1 January to 30 June 2015.

Ph.D. Igor Sehanovié,
Chairman cz/f the Management Board

LIBURNIA RIVIERA HOTEL!

/ DIONICKO DRUSTVO
M/"} OPATISA

Liburmia Riviera Hotel dsoniéko druitve, o racun Erste & Sterermarkische bank HRO824020061100387604, OB 15573308024,
Temeljru kapeital: 86555326000 kuna Trgovacki sud u Rijecr MBS 040008080, 302.641 zdata divnica nominalne vnijednosti
286000 kn Uprava dr s lpor Schanovic, predsjednik, Dine Hreha €lan, Grorgio Cadum, €lan. Madzorms odbor: Franco Paima, predsjednik



