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MANAGEMENT REPORT OF BUSINESS RESULTS OF LUKA RIJEKA D.D.
COMPANY FOR THE PERIOD FROM 1 JANUARY 2015 TO 31 DECEMBER 2015

GENERAL DATA

Luka Rijeka d.d. is the largest concession holder for transhipment of dry cargos in the area of
the port of Rijeka and a market committed company whose core business is providing port
services. The Company has been granted the concession to 2042,

The Company’s head office is in Rijeka, at Riva 1 Street.
The Company’s shares are listed on the official stock market of Zagreb Stock Exchange.

As at 31 December 2015 the Company’s management consists of the following members:
Vedran Devtic, the President, Linda Sciucca, Member, and Nenad Janji¢, Member.

KEY BUSINESS EVENTS

BY CAPITAL INCREASE TO STRATEGIC INVESTORS AND BUSINESS PARTNERS

At the regular general meeting held in May, the shareholders decided to increase the share
capital of Luka Rijeka d.d. (hereinafter referred to as the Company) by issuance of new
shares by public offering, which was preceded by a simplified decrease in the share capital to
cover the accumulates loss.

The share capital of the Company was raised by public offering of new shares in the stock
market, The process was completed at the end of July 2015. Altogether 7.5 million ordinary
shares were subscribed, paid and allocated thus raising the Company’s capital by
300.000.000 kuna to the current amount of 539.219.000 kuna. The financial restructuring
that is the capitalization was finished by a subscription of the maximum number of new
shares offered in the capital market. The entities participating in the process were
compulsory pension funds (55.4%), foreign investors (37.4%), domestic physical entities
(3.2%), voluntary pension funds (2.1%), investment funds (1.6%), and others (0.3%).

One of the largest individual investors is a Polish Company OT LOGISTICS S.A.. This company
is a big European logistic company and operator of two Polish ports. The investment in the
shares of Luka Rijeka d.d. is a part of their business strategy aimed at establishment of an
integral logistic traffic chain on the Baltic — Port of Rijeka corridor with the port of Rijeka
being an entry and exit port in the Adriatic.

Luka Rijeka d.d 3




Luka Rijeka d.d. -Unaudited Unconsolidated Management Report 1 January - 31 December 2015

The capital increase completed july 29, 2015
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SKRLUIEVO PROJECT — EXPANSION AND MODERNIZATION OF THE INLAND PORT TERMINAL

The goal of the investment and development project covering expansion and modernization
of the Skrijevo terminal is further development of the area by some 400.000 m” owned by
the Company and construction of a modern and well equipped port inland terminal. The
project will provide new port capacities for various kinds of cargo but the project will also be
of prime importance for the port of Rijeka container traffic. The investment estimate at
some 50 million Euros with the most of financing covered and closed by fresh capital from
the Company capitalization. In addition to the port own capacities, this investment will
increase the capacities and competitiveness of Rijeka traffic route as a whole. Therefore, this
is a project of broader economic importance for the Republic of Croatia

The following preliminary works have been executed on the Skrljevo project: issuance of the
building permit, inviting tenders and selection of prequalified contractors, and a detail
design. In the first half of 2016, bidding documents will be sent to prequalified contractors,
the process of the contractor selection will take place and the works on the Skrljevo project
will start.

Luka Rijeka d.d
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OTHER KEY BUSINESS EVENTS

Implementation of a new micro and macro arganization of the Company.

= Approved financial support by the European Commission for Morth Adriatic Port
Association (NAPA) to the amount of 3 million Euros for a Study of better
interconnection of the North Adriatic ports. The leading partner in this project is
Rijeka Port Authority.

# Established new direct services of parent ships at the container terminal of the
associated company Jadranska vrata d.d. — AGCT (49% owned by Luka Rijeka d.d.).

» Presentation of the project “Port of Rijeka a logistic centre for investigation of

hydrocarbons in the Adriatic Sea”.

W

BUSINESS OPERATION INDICATORS

In 2015, total traffic of all dry cargoes in the port of Rijeka, consisting of Luka Rijeka d.d. and
associated company Jadranska vrata d.d. — AGCT Adriatic Gate Container Terminal, was
4.304.884 tons of cargo, which was 4% more than the realization in 2014 when 4.140.081
tons of cargo was transhipped.

Cargo traffic 2014, 2015, indeks
Luka Rijeka d.d. (LR) 2,773.412 2.857.551 103
General cargo (tons) 1.162.782 1.085.048 93
Bulk cargo (tons) 1.610.630 1.772.503 110

AGCT-container terminal

AGCT-tons 1,366.669 1.447.333 106
AGCT-TEU 149.838 161.883 108
LR + AGCT (tons) 4.140.081 4.304.884 104
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The traffic of Luka Rijeka d.d. was 2.857.551 tons of cargo which is a 3% increase.

CARGO TYPE STRUCTURE LUKA RIJEKA d.d. 2015.g.

Total traffic of general cargo was 1.085.048 tons i.e. a decrease of 7%.

Iron metallurgy semi-finished goods with 326.638 tons of transhipped cargo account for 30%
of total general cargo. The quantities transhipped are 13% lower as a consequence of
decrease in traffic by a key client that has not realized its operating plans. Wood shows
growth of traffic with a positive sign assigned to hardwood. Total quantity of transhipped
wood of 381.990 tons is 3% higher. The terminals under concession of Luka Rijeka d.d.
handled 71.371 tons of containers i.e. 38.219 containers expressed in TEUs. In the group of
other general cargo, good transhipment results noted traffic of fruits (+13%) and cattle
(export from Croatia and Transit from Hungary) which was 2,2 times higher.

Total traffic of bulk cargo was 1.772.503 tons which is 10% increase. In the bulk cargo
structure, 66% accounts for traffic of coal and iron ore with 1.161.940 tons of transhipped
cargo at the Terminal of Bakar. This was an increase of 6%. Traffic of cereals and oil crops
was 192.072 tons, which was an increase of 57%. Due to poor crops and low sales prices,
overseas export of wheat was lower whereas good transhipping results were noted with
corn (127.492 tons - +2,22 times) and soya (50.761 tons - +5%). Total other bulk cargo was
transhipped in the quantity of 418.491 tons i.e. an increase of 1%.

Luka Rijeka d.d 6
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GENERAL CARGO STRUCTURE LUKARIEKA d.d. 20158
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FINANCIAL OPERATION INDICATORS

Revenue

In 2015, the revenue was 177,670 million kuna, which was 3% less as compared to the
realization in 2014,

Cargo traffic, which was 3% higher than in 2014, generates important operational revenue
from the core business; sales of services in the country and abroad (domestic and export
sales). With the amount of 164,580 mil kuna they are at the level of 2014 which was
consequential to the cargo structure (participation of profitable general cargoes noted
decrease).

Among the sales service income, the income from export sales had a dominating share of
72% of the revenue, which confirms the Company’s dependence on global macroeconomic
movements, These services have a constant upward trend whereas the income from
domestic sales, as well as other operating income was halved,

BUSINESS REVENUE STRUCTURE FOR 2015.

Other revenue;

= Revenue from leases ; 2.506.310; 1%
" Revenye fr&%EES.?UE; L ( = Revenug from port
connected companies; sarvices in the
300.060; 0% country; 37.473.572;

1%

= Revenue from port
sarvices in the abroad;
127.106.569; 72%

Financial Income

Financial income with 3,786 million kuna was increased by 85% consequential to the interest
revenue on deposits (deposited funds from capital increase ).
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Operating Expenses

In 2015, operating income was 180,073 million kuna, which was 1% less as compared to the
realization in 2014.

Considering the Company’s business being highly demanding in terms of labour, the
expenses for salaries in the operating expenses structure account for 40% and 72,436 million
kuna. Because of lower number of employees (from 686 to 651 - 5% less), those expenses
were decreased by 4%. Having introduced a new company organization and a job plan, in
March 2015, the Company agreed on voluntary redundancy of 16 people. They were given
the agreed severance pays which resulted in higher operating expenses.

Costs of depreciation were increased by 8% as a result of investment in purchase of new
port machinery.

BUSINESS COST STRUCTURE 2015.

® Othercost; 3.156.487,
® Revalution cost; 3¢

371.992; 0%

" Material cost;
69.503.162; 39%
= Salaires; 72.436.583;
40%

Depreciation;
10.415.429; 6%

= Other business cost;
24.145.566; 13%

Finance Costs

The finance costs of 11,585 million kuna, which was 35% higher, were a consequence of
higher exchange loss because of higher USD exchange rate. The Company earns the income
from export sales in Euros whereas a part of noncurrent liabilities in the balance sheet are

disclosed in USD.

Luka Rijeka d.d 9
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Financial Indicators

EBIT for the business year 2015 was -2,403 million kuna whereas EBITDA was 8,012 million
kuna. Total earnings were not sufficient to cover total expenses, which generated an
operating loss before tax. Based on the recognized tax losses in the taxable income, The
Company calculated tax expenditure of 12,292 million kuna, which generated income after
tax to the amount of 1,265 million kuna.

Balance Sheet

Assets and liabilities in the balance sheet for 2015 were 747,285 million kuna, which was
47% more than in 2014, This was primarily influenced by a successful process of capital
increase implemented through issuance of new ordinary shares. This has made the balance
sheet items under financial assets and capital stronger, liquidity indicators were increased,
and a long-term financial stability of the Company was accomplished.

There was an increase in noncurrent tangible assets as a consequence of higher capital work
in progress involving investment in the Skrljevo Project, The capital investment accounts for
29,741 million kuna of which 73% was financed from own sources.

Noncurrent liabilities were decreased due to regular and advance repayment of loans taken
for financing purposes. Because of shorter collection and payment terms, current trade
receivables and current trade payables were also decreased.

Key indicators of business results

: REALIZED REALIZED Re.15/

I 2014. 2015. re.14
Liquidy rations
Working capital -41.821.920| 219.801.020
Current liquidity 0,58 5,01 8,60x
Debt ndicators
Short-term liabilites/capital 0,32 0,09 -71,86%
Long-term liabilities/capital 0,23 0,11| -53,71%
Borrowinga/capital 0,23 0,07 -71,37%
Total liabilities/assets 0,34 0,16] -52,69%
Proftabity rations
EBITDA margin 5,91% 4,51%| -23,71%
EBIT margin 0,62% -1,35%
NETmargin -2,73% 0,71%
Producthvity ndicators
Number of employees 686 650| -5,25%
Revenue per employee (in thousands) 269 279 3.72%
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BUSINESS EXPECTATIONS

FURTHER CAPITAL INVESTMENT

As described on the pages before, the most demanding capital investment is the capital
investment in the Srkljevo Project. The start of works scheduled for the end of the first half
year of 2016, will certainly mark the business year 2016. At the end of 2017, the project is
expected to be fully finished.

Other capital investments have been planned mainly for further purchase of new modern
machinery for the port that is expected to increase operating efficiency and the level of
competitive ability.

LIBERALIZATION OF RAIL FREIGHT TRANSPORT MARKET

In spite of formal liberalization of the rail freight transport in the Republic of Croatia that
took place already on 1 July 2013, to this very day, no market competition on this important
section of the traffic route has really seen the light. The participation of private operators in
the market competition is only marginal, which significantly affects competitive ability of the
entire traffic route, and also a great deal the competitiveness and results of operation of
Luka Rijeka.

MANAGEMENT BOARD
Vedran Devéi¢, President /),

/el

Linda Sciucca, Member

MNenad Janjic, Member \‘\{VV
LUKA RIJEKA d.d.

Rijeka, Riva 1
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Appendix 1
Reporting period: to | 31.12.2015, |

Quarterly financial report of entrepreneur - TFI-POD

Registration number (ME)| 03330494 |

Identification number of subject| 040141664 |

Personal identification number| H2580820313 J
PallEy
lesuaer company: [LUKA RIJEKA d.d. |

Posial code and place| 510000 | |RIJEKA |

Street and numb-er|tha 1 |

E-mall agdress: |uprava@lukarijeka he |
Intermet adress.im-m.lukari'eka.hr |

Code and name of comunefioan| 373 |RIJEKA |

Code and county name| 8  |PRIMORSKO-GORANSKA | Mumber of employess 665
(at quarier end)
Conzalidated slatement MO MEDINWE code: 5224

Subsidiaries subject to consalidation {according 1o IFRS), Headquarters Regisiration number;

Book keeping service| | [ |

Cantact persun:l..larr]a. Reljac
(authorsed person far representation)
Phone number:|051/496-533 | Fascimile: | 051/436-008 |

E-mail address | fin@lukarijeka hr |

Surname and name|Vedran Deviit |
tauthorised person for representation)

Disclosure documents:

1. Financial statements (balance sheet, profit and loss account, cash flow statement, statem
sharsholders' equity and notes 1o the financial statements)

2 Interim management Report .

3. Statement of responsible persons for preparation of financlal statements
{ {f Wi ‘% &

M.P L":,-' (signed tu:.- n for represental

LUK¥A RIUEKA dd.
Rijeka, Riva 1
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BALANCE SHEET
as of 31.12,2015,

LUKA RIJEKA d.d.

ASSETS

In Kunas

A) RECEIVABELES FOR SUBSCRIBED BUT NOT PAID-IN CAPITAL
BJ LONG-TERM ASSETS muammmzmnzamaa}
| INTAMGIBLE ASSETS [DIIH o 09}

1. Assels development

3, Goodwil

4, P-'apaymante- for purchase of intangibhe assets

5. Intangible assels in pmpamhnn

& Other InLanguhle assets
Ii. TANGIBLE ASSETS (011 0 018)

1, Land

2 Buildings

3. Plant and eguipman

4. Tools, facility inventory and transpor assels

5. BIC\IDQIE‘.EI asgets

&, Prepayments for tangibie assets

7. Tanglbla assels in prograss

4. Oiner Bngshle assels

9. Invesiments in buildings
Il LONG-TERM FINANGCIAL ASSETS (021 to 028)

1. Investments (shares) with related parlies
2. Loans given to related paries
3, F‘artlclpallng Intarest (sharas)
4 Loans 1o anbepreneurs In wham the cn!uly ho&ds paﬂuupaimg interests
5. Imres!ﬂ‘lenh in securiles
& Loans, deposns and similar assets
7. Other Inr:g term financial assels
8. Investmenits accoured hy equity method
1. RECEIVABLES (020 fo 032)
1 Receivables from related parties
2 Recelvables from based on frade loans
3 'E_JI!‘I_Er recaivahles
W, DEFERR ED_TA'}{ .ﬂ'g._ESI'E"i"ér
) $HDRT T_ERH ASSETS (0354043+050+053)
INVENTORIES (035 1o 042)
1 Ra#mmmar and EL:IFI-phEﬁ-
2. Wk in progress
3. Finished goeds
4. Merchandise
& Prepayments for inveniones
6. Long - tenm assels held for sales
7. Biological assels
Il RECEVABLES (D44 to 049)
1. Recemvables from refated parties
2, Agcounts recelvable
3. Receivabias from paricipating parties
4. Recsivables from employees and members of related panlies
5 Rﬁmll.'aym_a_s_ from government and olher -nslltullnns
& Other receivables
il SHORT TERM FINANCIAL ASSETS (051 1o 057
1. Shares (stocks) in related parlles
2. Loans given to related parties
3. Parlicipaling interests (shares)
4. Loans to enfrepreneurs in wharm the antity halds ;:ar:nclpallng Interesls
5, Invesiments in securities
8. Lpans. d'ep-oslts. el
7. Other financial assets
IV CASH AT BANK AND IN CASHIER
D} PREPAID EXPENSES AND ACCRUED REVENUE
E} TOTAL ASSETS (001+002+034+059)
F) OFF-BALANCE RECORDS

= Eanoassu:ms paten!s I|mn|:'.e's raes trade and g..eruu:.e marks, suftumre anu:l: mhnr ngms

0ot
002
el K]
004
00s
006
o007
008
009
010
011
012
013
014
05
016
017
018
018

043
044
0as
046
047
048
048
050

051

052
53
054
055
056
057
056
059
060
061

0
48773419
771504

) o
TT1.804

]

a

1]
418,318,414
228573 255
109,753 187

2. 110780
2 966,990
o
3805
17.034.754
325.?3&1
7147628
14.025 935
i1, 70 053
i
43000

0

<

0
5,379,108
D

aaeh. 1
o
7280157
58 260 567
1.083.677
1.0E3.617

QgD o o

CLE
H 3.21_33
36.034.480

3,872
798,060
153 446

19.204.372

[=RR= R =0 ]

19,204 572
4]

£ea.418
218775
507.570.761
a4, MG

of
2.218.882

o
#70.289.258
B40 96T
.0
840,967

0

o

o

431,382 509
22007587
108,732,216
1.808.BET
57557 446
0

3885
25862 581
325726
7015688
12,018 267
11 78079
e

40,000

o

204,186

i

o
o
7,244,268

o

T.244.268

o
18,803,247
274.611.853
1062 680
1062880

olooialic ol

20,844 148
35& T51
26311279
3

2984
1.100.669
1073065
242.121.401
D

R - =]

242 121431
[

Z 553 334
2,304 061
747 285 272
BD4.016




LIABILITIES AND CAPITAL

A) CAPITAL AND RESERVES [063+064+065+071+072+075+078) 062 JeE082.417 614 BE4 T4
I. SUBSCRIBED CAPITAL 063 56047500  539.215.000
. CAPITAL RESERVES &4 4 967 857 30623820
Il RESERVES FROM PROFIT (066+067-058+069+070) 085 o ) G
1. Reserves prescribed by low 086 o 0
2. Reserves for treasury shares o0&y o ¢
3. Treasury stocks and shares {deduction} 068 o @
4. Statutory reserves 3] 0 1]
5. Gther reserves 070 o 4
IV, REVALUATION RESERVES o7t 36110845 35.767.079
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 -318.058 554 .50
1 Retained eamings 073 o 9.585
2. Aoc:u_mulEllEd loss 074 313 IJ5B 554 0
VI, PROFITILOSS FOR THE CURRENT YEAR (076-077) 075 4085231 1.285.202
1. Profit for the current year o7e 0 1. 265202
2. Loss for the current year 077 4085 231 o
VIl MINORITY INTERESTS 078 0 0
B} PROVISIONS (080 to 082) 078 TT.B24 B35 11 352 G‘QG
1. Provisions for pensions, severance pay, and similar Habilities 0RO 4.751 555 3,699,055
2 Reserves for tax liablities 0B1 4] 0
A Other resenves 052 13,073 280 7.363.634
C) LONG - TERM LIABILITIES (084 to 092} 083 73113853 85832305
1. Liabilities ta related parties. 084 o 8
2 Liabilibes for leans, deposits efc. 08§ 14818613 9096548
3. Liabilities o banks and cther financial instilutions 086 3515867) 3040847
4, Liabilities for received prepayments o&7 a 0|
5. Atcounts payable 088 15,843 734| 14780205
6. Liabilities arising from dekd securities 0aa i i
¥ Liabilities to entrapreneurs in wham the enfity holds participating interests 030 0 i
8. Other lang-term liabilities 031 0 0
o Deferred tax liabilty 092 BO3GE18|  BEISES
D) SHORT - TERM LIABILITIES (094 to 105) 093 100.111487|  54810.833
1. Liabilitias o I‘E'ﬂt&d pﬂl‘ll&s BIN 1.291.361 263,432
2. Liablliies for loans, depasits etc. 095 11,743,308 10,502 206
3. Liabilities to banks and ciher financial instibutions 086 39,712,362 T.745.927
4. Liabilities for received prepayments 047 o o
5 Accounts pa:.-ahle 098 A5.044 823 24921, 266
6. Liabaities arising from debd securities a9 0 0
7. Liabilities ko entrapreneurs in wham the entity holds panlclpaﬂng Interesis 100 0 o
B. Liahiiities to employees 101 4081100 3691451
9. Liabikties for _Lams. canfributions and similar fees 102 4,148 053 5773626
10. Liabiities o share - holders 103 0 0
11. Liabilities for leng-term assets held for sale 104 [ 0
12. Other shert - term liabilities 105 410590379 3802623
E} DEFFERED SETTLEMENTS OF GHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 447153 304.637
F) TOTAL - CAPITAL AND LIABILITIES !WZ*O?‘J+DBS+H3HD&] 107 507578761  747.265.272
G) OFF-BALANCE REEORDS "IhE 804018 B04.018
APPENDIX to balance sheet(to be filled in by entrepreneur that prepares consolidated annual financial report)
CAPITAL AND HESERUES
1, Aftributed fa aqulty holders of parent company 108
2. Aftributed 1o minarity intarast 110 0 0




PROFIT AND LOSS ACCOUNT
from 01.01.2015 until 31,12.2015,

LUKA RIIERA .d.

| CPERATING REVEMUE [1124113) a7 510322 54318 870 177670 213 43205 600

1. Sales revenen 112 165633 888 47680 157 164,580 200 0500

2, Othor operating revenues 113 1B B7E.A24 3 EFE BT 12.780.012 3535 370
IIl. DPERATING EKFEHEES HiﬁfﬁB’*"IZH#'I!&HZEHEB*'IEQ*-'ESI]} 114 TEA 2 027 52.517 402 180,073,219 AR 10014
1, Changes in vplpe of work in progress and finlshed products 115 o o o) a

2. Material costa {117 to 119) ) ' 116 £9.335.814 23,463 075 80.505.162|  19.787 057

a) Ranw matarial and matenal cosls "7 23,806 271 & 0BG 814 24153 800 5732 vag

b} Costs of goods sold 118 o T -

o} Qiher external cosls e 47 529 5e¥ 17377 081 2819.354) 14064280

3. Staft costs (121 to 123) 120 75,256 550 10567373 7R43a5e3|  17EB el
B} Net salaries and wages 121 49,002 105 11.880.188) 44855048) 11087430

b} Lot for taxas and 1 contributicna fram salaring 122 18.384.331 £ 15318 15,549,018 £ 105,280

) Corfripulions on gross salaras 123 10.780.433 2871857 108325 2esass

4. Depraciation 124 9661370 3208 200 10,415.826) 3506867
5. Other coals 125 23784112 B150145| 24140588 5478497
6. Impairment (127+128) 126 1.207.732 o T em 340,526
af Impairmant of leng-lenm aggals financiol assels orchded) 127 o o o '_J

o} Impairment af sit - lerm assats (financial aesets axcludod) 128 1207 732 0 371 902 346.526

7, Provisicns 129 [ a o a
B, Of wmmhnu casks 130 T137.030 130,760 I 1eG4ET 1151225
Il FINANCIAL INCOME (132 1o 136} 11 Pler ER UL 317 790 3,508 500 2am4an
1. Interest income, foreign exchange gains, dividends and similar income Trom rafated 132 o a 0 b

2. Interest incame, foreign exchange gains, dividends and simitar incoma frem nen - 133 2,059,068 A7 780 3333358 237EAN

3, Share In Income frem affiliated entraproncurs and participating interests 134 o a a o

4. Unrealized gains {incame] fram financial assels 135 0 i a 0

B, Other financial Income 136 b o 482 54s o

IV, Hmmcml EXPENSES (124 10 141} 137 8,550 200 5219851 11.584.640 & 728 653
1, Interest expenses, larelgn m-:manga losses, dividends and similar sxpenses fram 138 a o a o

2, Intarast axpanass, foreign exchange foss dividends and similar expenses fram nan - | 138 8850 308 5,218 851 10225579 T.370.15%

3. Unrealized lossen [expenses}) on Ninancial assets 140 a o a 0
4. Qther financial axpenses 141 a o 135,661 £.388 651
V. INCOME FROM INVESTMENT - SHARE IH PROFIT OF ASSOCIATED ENTREPRENEURS | 142 [ [ o B
VI, LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED ENTREPRENEURS ErT] 5 3 0 o
Wil EXTRADRDINARY - OTHER INCOME 144 0 ] o ]
Vill. EXTRAORDINARY - OTHER EXPENSES 145 [ o o o
1%, TOTAL INCOME [111+131+142 + 144) 145 184,558,410 51634650 191456321  s5se4014
X TOTAL EXPENSES {114+137+143 » 145) 147 | tBogma e E7737 113 191857850| 56836 6T
%l PROFIT OR LOSS BEFORE TAXATION (146-147) 148 £.383 726 6102453  10701738| .11257as3
1. Frodil before tanation {146-147) 143 o il [ 0

2 Loss before taxation (147-146) 150 8.383 726 B 102 453 13201 %38 11.262 843

Kl PROFIT TAX 151 -39 405 F0BA95|  11MEEBdD| 11486940
il PROFIT OR LOSS FOR THE PERIOD {148. 161) 152 -4 585 231 8 103 558 1 208 202 294,087
1 PI'GM far tha par-ud E1I1‘3~1 5-1:| 1863 0 L] 1265 202 284.0ET

2. Loes for tia pasad (151.948) 154 4,885 231 5,700 858 0 [

|APPENDIX te PAL account {10 be filted in by entrepreneur that propares consolidated financial report)
¥PV. PROFIT OR LOSS FOR THE PERIDD
1. Atiributed to aquily holders of parant company | 185 | | i | |

2, Aftributed to minarity interest 1546
STATEMENT OF OTHER COMPREHENSIVE INCOME (IFRS)

L. PROFIT OR LOSS Fﬂ_ﬂ_ 'l_'H_E E'ERIGD [= 152) 157 -4 80523 -5. 7008 654 1265202 214,087
1! OTHER "_.‘-_QMPI!EHENSIH'E INCOME ! LOSS BEFORE TAX (159 10 165) 158 3 240791 73340 791 -390.321 31, TE
1. Exchange differences o lation of rnrelgn operations 159 0 o 2 0

2. Movements in , 1850 22810685 22,818 686 a 0
3. Profit or loss fram resvaluation of financial assets available for sals 161 422105 432,105 380321 3784

4. Gains or losses on officient cash flow hedging 152 e o a o
. Galns or loases on efficient hedge of a net invastment in fereign countries 1683 o B a o

B. Share in other comprehansive income | lass of associated companios 164 [ o a o
186 0 v e -

166 4,627 053 4627053 -58.548 A788

v, NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD {168-166) 187 18613 70 1B 612738 331773 7 06
|V COMPREHENSIVE INCOME OF LOSS FOR THE PERICD |1 18|  13EE 50T 12 808,780 33,429 241 153

|APPENDIX to Statement of othor compranheasive incorme {ta be fillad in by entreprenour that prepares consolidated financial
V1. COMPREHENSIVE INCOME OF LOSS FOR THE FERIOD

1. Attributed to equity holders of parent campany 16849 r |
2, Attributed to minority inferest I 170 | |




STATEMENT OF CASH FLOWS - INDIRECT METHOD
frem 01.01.2015. until 31.12.2015.

__- any: LUKA RIJEKA d.d.

CASH FLOW FROM OFPERATING ACTIVITIES

1. Profit before tax 001 -4, 865 231 1.265.202
2. Depreciation 002 9661370| 10415429
3. Increase in short term liabilities 003 15,737 835 (4]
4, Decrease | in shor term recaivables 004 0 8456752
5, Decrease in inventories 005 260 651 20887
&. Other increase in cazh flow 006 0 0
|. Total increase in cash flow from operating activities (001 to 006) 007 20604623 20180270
1. Decrease in short term liabilities 008 0| 12183018
2. Increase in short term receivables 009 4.317.485 o
3. Increase in inventories 010 4] o
4. Other decrease in cash flow 011 15.075.087 7.364.221
Il. Total decrease in cash flow from operating activities (008 to 011) 012 19.393.572| 19.547.237
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES 013 1.301.051 B135.033
A2} NET DECREASE IN IN CASH FLOW FROM OPERATING ACTIVITIES D14 0 0

CASH FLOW FROM INVESTING ACTIVITIES
1. Cash inflows from sales of long-term tangible and intangible assets 015 2.364.475 52980/
2. Cash inflows from sales of Eqml‘!,' and debl instruments 016 ' 0 o
3. Interests receipts 017 1024748 1753588
4. Dividend receipts 018 95,537 il
5. Other cash inflows from investing activities 019 3,331,312 3.067.530
lil. Total cash inflows from investing activities (015 to 019) 020 6E516.073| 4584089
1. Cash outfiow for purchase of long-term tangible and intangible assets 021 4.975.088| 25048084
2. Cash outflow for acquisition of equily and debt financial |n5trurner|ts 022 0 0
3. Other cash outflow for investing activities 023 o| 15971285
IV, Total cash outflow for investing activities (021 to 023) 024 | asgrsoes| 42019348
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 1.840.985 0
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES 026 0] 37135250

CASH FLOW FROM FINANCIAL ACTIVITIES
1. Cash inflow from issuing praperty and debt financial insirumenis 027 0| a00.000.000
2. Proceeds from the credit principal, promissery notes, borrowings and ather loans 028 29.200.000| 15.552 604
3. Other pmceads from financial activities 029 0] 32176425
V. Total cash inflows from financial activities (027 to 029) 030 29 200.000| 347 729.026
1, Cash outflow for repayment of credit principal and bonds 034 51.675.395 65765 117
2. Cash outflow for dividends paid 03z 0 0
3. Cash outflow for financial lease 033 1.070.733 836 726
4. Cash autfiow for purchase of treasury shares 034 a o
5. Other cash outflow for financial activities 035 o| 252 700000
V1. Total cash outflow for financial activities (031 to 035) 036 | 32648128| 3002321843
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES 037 o| 3a.407183
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES 038 3448128 o
Total increase in cash flow (013 — 014 + 025 — 026 + 037 - 038) 039 o| 1.8o4.058
Total decrease in cash flow (014 — 013 + 026 - 025 + 038 - 037) 040 304.082 o
Cash and cash equivalents at the beginning of the period 041 1,002,510 656418
Increase of cash and cash equivalents 042 D 1,684 566
Decrease of cash and cash BquiuaieMs 043 304, ogz 0
Cash and cash equivalents at the end of the periad 044 ‘ogaia| 2583384




STATEMENT OF CHANGES IN EQUITY
for the period 1.1.2015 to 3.12.2015

1. Subscribed capital oo 508 ﬂd.? S0 538.219.000
2 ééipiﬁﬂt'reserves op2 4 DET 857 38623 828
3. Reserves from prafil ilvk] o ]
4, Retained eamings or accumulated loss 004 -318.056 554 o.505
5. Profit or loss for the current year 05 -4 855234 1.265.202
6. Revaluation af long - term tang:hbe assets 006 35.752.056 35,740,063
7. Revaluation of infangible assets ) o7 o 0
& Revaluation of financial assets available for sale 008 358,789 27016
9. Olher revaluation 008 0 ]

10. Total capital and reserves (AOP 001 to 009) 010 316.062.417 614,884,704

it Cu:rency galrts and losses arising from net investement in fareign aperations o1

12, Currant and deferred taxes (par) 012

13. Cash flow hedging 013

14, Changes in accounting podicy 014

15. Carrection of significant errors in prior period 015

16, Oither ﬁanges of capital 016

17. Total increase or decrease in capital (AQOP 011 to 016) 017 0 0

17 a. Attributed 1o equily holders aof parent company 018

17b. Aftributed ta minarity intarest 1%

lterns which decresse capilal are given wilh (he negalive prafix



Luka Rijeka d.d. — Unaudited unconsolidated Financial Statement for the period 1 January to 31 December 2015

February 2016, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management
Board Vedran Devdié, with Members of the Management Board Linda Sciucca and Nenad lanjic

hereby issue a
STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
ohjective display of unaudited unconsolidated annual financial statement for the period 1 January to
31 December 2015 of the Luka Rijeka d.d in accordance with the Act of Accounting (Official Gazette
of the Republic of Croatia 109/2007), International Accounting Standards (IAS) of financial reporting
recognized by the European Commission and published in the Official Journal of the European
Commission and the accounting policies of the Company, including appropriate publishing of all

information in accordance with the Act and above Standards.

With applying above-mentioned Standards, financial statements of the Company provide an overall

and authentic review of assets and liabilities, as well as Company’s business results,

Management Board
Vedran DevEic, President
Linda Sciucca, Member
Nenad Janjié, Member

LUKA RIJEKA dd. /
Rijeka, Riva 1

e

Luka Rijeka d.d




