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MANAGEMENT REPORT ON THE BUSINESS RESULTS OF COMPANY
LUKA RUEKA D.D. FOR PERIOD 01.01.-30.09.2015.

KEY FINANCIAL INDICATORS

in mil. HREK 01.01.-30.05.2014, | 01.01.-30.09.2015. index
Operating revenue 131,193 134,464 102
Revenue from services in domestic and foreign market 117,728 125,104 106
Operating expences 128,865 131,965 102
EBIT 2,328 2,499 107
EBITDA 8,784 5,398 107
Total income 132,915 135,872 102
Total expences 132,196 134,821 102
Profit before taxation 0,719 1,051 146
Assets/Liabilities 512,831 754,089 147
Long - term assets 447 451 458,811 103
Capital and reserves 360,121 616,775 171
: REALIZED REALIZED re..15/
i 1-9/2014 1-9/2015 re.14
Liguidity rafions
Waorkin capital -14.523.999 246.987.385.
Current liquidity 0,79 7,22 9,09 x
Debt indicators
Short - term liabilites/capital 0,20 0,06 -67,17%
Long - term liabilities/capital 0,19 0,13| -32,22%
Borrowings,/ capital 0,21 0,07 -6581%
Total liabilities/assets 0,27 0,16 -40,72%
Frofitability rations
EBITDA margin 6,70% 6,99% 4,33%
EBIT margin 1,77% 1,86% 5,08%
NETmargin 0,54% 0,77%]  42,59%
Froductivity indicators
MNumber of employees 690 653 -5,36%
Revenue per employee (in thousands) 193 208 8,02%
D— — e S |
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Luka Rijeka d.d. = Unaudited unconsolidated management report for period 01.01.-30.09.2015.

NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first nine months of 2015, was 3.135.204
tons of cargo, which presents 7% growth in regarding to the same period of the previous year, when

it was transported 2.920.927 tons of cargo.

Cargo traffic 01.01.-30.09.2014, | 01.01.-30,09.2015. |  index

Luka Rijeka d.d. (LR) 1.892.666 2.037.961 108
General cargo (tons) 880,301 862.408 97
Bulk cargo (tons) 1.002,365 1.175.553 117

AGCT-container terminal

AGCT-tons 1.028.261 1.087.243 107
AGCT-TEU 113.276 120.535 106
LR + AGCT (tons) 2.920.927 3.135.204 107

Total cargo traffic of Luka Rijeka d.d. in period of first nine months of 2015, was 2.037.961 tons of
cargo and presents 8% increase regarding to the same period of the previous year.
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Appendix 1
Reporting period: 1.1.2015. b [ 30.09.2015. |

CGluarterly financial report of entrepreneur - TFI-POD

Registration number :I'I.I'IEI}I_ 03330494 |

Identificatidn number of subject] 040141664 |
Peisonal identification number| 92590920313 |
(OB
Issuger company. |LUKA RIJEKA d.d. |
Postal code and place| 510000 | |RIJEKA |
Street and number |Riva 1 |

E-mail address [uprava@iukarijeka.hr |
Internet adress: [www lukarijska hr |

Code and name of comuneftown| 373 |RIJEKA

Code and county name| 8 |PRIMORSKO-GORANSKA Murber of amployees L]
(at quarter end)
Cansclidated statenant NG MNEDNWE code: 5224
Subsidiaries subkect to consclidation {according to IFRS) Headquarters Reqistration number

Book keeping service:| | |

Contact parsm:|Janja Reljac
{authorised person for represariation)

Phone number:|051/486-533 | Fascimise: |051/486-008 |
E-mail addreu'lggﬂlukari'eka.hr |
Surnarne and name|Vedran Devilé |

1authorised persan for representation)

Disclosure documents:

1. Financia statements (balance sheel profit and loss account, cash fiow statement, statem
shareholders’ equity and noles to the inarsial statements)

2. Inlerim management Report

3. Statement of responsible persons for preparation of financial statements
iy @M&W

LUKA RUEKA d.d. [signed by author n for represenig)
Rijeka, Riva 1




Position AOR | prvious year | Curren
1 | 3 |
LIABILITIES AND CAPITAL
A} CAPITAL AND RESERVES [083+064+085+071 +072+075+078) 062 HE.082.417 BI6 TT4.743
| SUBSCRIBED CAPITAL 063 SOE.047 SO0 536 219000
Il CAPITAL RESERVES 064 4 067 857 AQ.T52 612
LRESERVES FROM PROFIT (066+067-088+082+070) 0BS5S "o T
1. Reserves prescribad by low 066 o 0
2. Reserves for reasury shares 067 0 o
3. Treasury stocks and shares (deduction) 068 o 0
4, Statutory reserves il] 0 o
5. Other reserves oTn 0 0
. REVALUATION RESERVES oT 36,110,845 38 752056
W RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 A1E.056 554 o
1 ﬁébéii-_led éamfngs a73 L a
2. Acoumulated loss 074 318068 554 0
VI. PROFITILOSS FOR THE CURRENT YEAR {076-077) 075 —4.9555 23 1.051,118
1. Profit far the current year 076 0 1.081.115
2. Loss for the currant year 077 4.0B5 231 o
Vil MINORITY INTERESTS 076 o ]
B) PROVISIONS (080 to 082} ara 17.B24 825 17.301.835
1. Provisions for pensions, severance pay. and similar liabilities 080 4751 555 4 226,555
2. Resarves for tax labiiies ) o8t 0 0
3 Other reserves az 13.073.280 13.073.260
C} LONG - TERM LIABILITIES (084 10 092) 033 73113859 B0, 295 506
1, Liabillies 1o related partas 084 ] 0
2. Liabillies ".’cgr loans, deposits et 085 14 818813 14.B1BG13
3. Liahilifies {0 banks and other financzal inslifulions 086 33515997 0L BET Hida
4, Liabilities for recaived prepayments 087 o 0
§ Accounts payabie oBs 15 843 734 15843734
6. Liabilities arising from dett securities 0B b o
7. Liabilities to entreprenaurs in wham the entily halds paricipating inerests 090 ] i+
B. Other long-term liabildias 089 a o
9. Deferred tax liability 092 B,935.615 8835615
D} SHORT - TERM LIABILITIES (094 to 105) 083 100,111 487 g Ham2
1 Liablities to refated parties 094 1.281.361 1.081 431
2. Liabildies for loans, deposils atc. 095 11.743.309 50652 406
3, Ligbilities to banks and olher financial instituions 096 38.712.36E 2624248
4. Liabilities for received prepayments 087 0 a
5, Accounts payabie 0%8 35.044 823 22,051 514
g Liabilities arising from debd securilies 0959 L+l a
7. Liabilities to entreprensaurs in whom the entity holds participating interests 100 (+] ]
B Lizbiities o emplayess 10 4,081,100 3,548 566
9, Liabilites for taxes, contributions and similar fees 102 4144 053 2812922
10 Liabslities ko share - holdars 103 I+ ]
11 Liabifitsas far long-term assets hekd for sale 104 4 0
2, Other shan - term Labilities ) 105 4090 579 1882 225
E} DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 447 163 4.0a7
F) TOTAL — CAPITAL AND LIABILITIES (062+079+083+083+106) 107 SOTSTETEI|  744.080.403
G} OFF-BALANCE RECORDS 108 804018 a04.016
APPENDIX to balance sheet{to be filled in by entrepreneur that prepares consolidated annual financial report)
CAPITAL AND RESERVES
1. Aliribuled to equity holders of parent company 109
2. Attrbuted to mincrity interest 110 1] [




LIABILITIES AND CAPITAL

A C.ﬁF‘WAL :ﬂ_l!_!?_FESERVES {083+064+065+071+0T2+075+078) 0E2 ME08241T B16.774.743
| SUBSCRIBED CAPITAL 063 58E.047.500  538.219.000
Il. CAPITAL RESERVES 064 4OGTEET|  40.752572
I RESERVES FROM PROFIT (066+067-068+069+070) 085 0 0
1. Reserves prescribed by low 066 0 [\
2. Reserves for tnsmsury-I shares 067 0 ]
3. Treasury slocks and shares (deduction) 058 o 0
4, Statutory reserves 089 [ ]
5. Other reserves 070 o o
IV, REVALUATION RESERVES 7 36110645  35.752.050
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) o072 |
1. Retsined eamings E?_S o ]
2. Accumuiated loss 074 318.058.554 0
VI PROFITALOSS FOR THE CURRENT YEAR {076-077) 075 488521 1,061,115
. Prafit for the current year 076 0 1.051.118
2 Loss fof the current year o077 404523 o
VI MINCRITY INTERESTS 078 o 0
B) PROVISIONS (080 to D82) 078 17.824.835]  17.301635
1. Provisions for pensions, severance pay, and similar liabilities 080 4 751,555 4 720 555
2. Reserves for lax liabilfies 0Bt ] o
3. Olher reserves 0g2 13.073.280 13.073.280
C) LONG - TERM LIABILITIES (084 to 092) 083 73113.850) 80295508
1 Liabilities lo related parties 084 of 7 a
2. Liabiliies for loans, deposits elc. 085 14618613 14,818,612
3. Lizhilities 10 banks and ather financial institutions 086 33515807 40667544
4. Liabilities for received prepayments Dar e o
5. Accounts payable 03B 15642724] 15843734
& Liabilities arising from debt securities 0aa of [
7. Liabilities to entrapreneurs in whem the entity holds participating interests 090 o 0
8. Other long-term liabilifies 091 0 a
9. Deferred tax liabilty 092 4835615  BS35A15
D! SHQRT TERM LIABILITIES 109\410 105} - ﬂﬁ- 'IUG 1 11 43? 37132
1 Liabiliies 1o refated parties 084 1281361 1087431
2 Lishilitias for loans, deposits efe. 085 11,743,309 5 662 408]
3. Lizbilidies 1o barks and ather financial institutions 095 30,712,362 2624248
4. Liabilifies for received prepayments 0oy T ) 0
£ Accounts payable 098 a6044.023] 22061814
. Liabilities Enal;ﬁg' friom debf securnlies ugg T - u
7. Liabilities to entrepreneurs in whom the enfity holds panticipating interests 100 0 o
8 Liabillties to employees 104 4081100 3,548 586
9. Liabditias for taxes, contrioutions and similar fees 102 4,148 053 2817 922
10 Liabilies Lo share - holders 103 0 a
11 Liabilibes for long-term assets heid for sale 104 [ 0
12 Other short - ferm liabilities 105 4.080.370 1.882.225
E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD | 106 447183 a0a7
F) TOTAL — CAPITAL AND LIABILITIES (062+079+083+093+106) 107 S07579.761|  754.089.493
3} OFF-BALANCE RECORDS 108 B04016 a04.016
APPENDIX to balance sheet(to be filled in by entrepreneur that prepares cansolidated annual financial report)
CAPITAL AND RESERVES
1, Altributed to equity holders of parent company 109
2. Affributed to minorily interest 110 0 [




PROFIT AND LOSS ACCOUNT
fram 01.01.2015 until 30.09.2016,

13 A4 610

A4 475713

. OPERATING UE (112+ 113} 137 193 452 38652 530
1. Sales ravenue 112 117,848,761 35074 577 | 125,309 876| 41 587 064
2 Clher operating revenuss. 113 13,247 751 3377 05| 2 06.640
I, OPERATING EXPENSES (11541160 120+ 124+ 126+126+128+120) 114 128,865 455 39045 03| 131908 78| a4 826 BT
1. Ghangan in NIM_ ofwcnt in progress and finished products 115 [ ] K o
2, Matorial costs (117 to 119) 116 45,871 038 12001881 49706105 97216048
A} Raw malerial and malerist costs 117 18 719387 ep4n0zs| 15450020 5005777
by Cosfe f gaods sotd 2ol Ll = e e Rt
¢} Giher auternal costs 118 30362 a02 ToecEi7| 247nmcas| 173700367
3. Staff costs (121 to 123} 120 55689 405 18TT3072 S4618441| 18507445
&) Nat_salarias and wages 121 11907 11,356 832
b}ﬂ-ﬂﬁt [or laxes Bﬁd mn‘lﬁbuhﬂﬂ! Wl'ﬂ salm 132 13669013 -1-62'} 332
&) Gontribulions on gross salsnes 123 708576
#, Depreciation 124 £.456 151
5. Other casts B 125 1?'533.56?
& Impairmant [127+128] 126 1207 732 a
&) Impairment of leagterm asseds | 1llnanc|ul assals encluded) 127 q a
by Impairman| of shorl - e assals [linencial assats excludad) 126 1207732 0
7. Provisions 129 a 0
4. Other opaerating costs 130 2006.270 530,627
Iil. FINANGIAL INCOME (132 ta 136} 131 1721798 438 507
1. Interest income, farsign axchange gains, dividends and similar insorme from ralated 132 a o o o
2 Intersst income, Torelgn exchange gains, dividends and similar Incoma from non - 133 1721290 433,807 shs | B3z aTE
3. Share in income from affillated entrepraneurs and participating intarests 134 o [ i
. Unrealized gains (Income) from financial assets 135 o o o o
5. Diher Hnancial inca 136 0 o  4se 544 i
IV. FEHANCIAL EXPENSES (138 to 141} 137 3,590,558 BWORS| 285787 eosa0e
1. intarest axp . foreign exchange losses, dividands and similar expenses from relsted| 138 o o o _u
2. Intarest e:pnpu_l_,_lﬂgﬂ_g:_:?l\'_aﬁgﬂoaua dividends and similar expenses fram non - 139 3330558 B 00|  2e5570T|  Bed.o
1 Unroalizad losses [expenses) on financial assats 140 [ o [ o
4. Ofher financial axpenses 141 [ B ] 0
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED ENTREPRENEURS 142 i B B [
Vi. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED ENTREPRENEURS 143 £ 0 B 0
Vil. EXTRAGRDINARY - OTHER INCOME 144 [ B 0 o
Vill. EXTRADRDINARY - OTHER EXPENSES 145 o 0 0 L]
X, TOTAL INCOME (111+1314142 + 144] 146 152,514 750 3052037 | 135872107| 45 30m.081)
A TGTAL EIF_EN3E5{11441374143+ 145) 147 A2 186,023 40.282 488 138.820992( 45402 T80
Xl PROFIT OR LOSS BEFORE TAXATION [145-147) 148 T -BI0451|  1081118| B4 6EE
1 Prafit befora taxalion {145-147] 148 TR al tesii g
& Loss batore tavation {147-148) 150 0 B30 451 2| 1eagan
Xl PROFIT TAX 1851 ] 1 a a
il FROFIT OR LOSS FOR THE PERIOD (148-184) 162 e 727 BIp451| 1081115 1846
1. Profit for the pari 215 o ) 153 THBTIT T o] tosis Tl
2 Lass for the pari 164 4 830451 a 184 6890
APPENDIX fo PAL account [to ba filled in by entrepraneur that prepares cansalidated fir I report]
A, FROFIT OR LOSS FOR THE PERICD
1. Atiributed to equity holders of parent company | 185
2, Attributed to minority interest 1568 I ]
STATEMENT OF OTHER DGMPREHEMSWE IMCOME [IFRS)
I. PROFIT OR LOSS FOR THE PERIOD (= 152) 157 T18.727 BMAS]  105:.115]  -1Ba6es
Il OTHER COMPREHENSIVE INCOME ! LOSS BEFORE TAX (158 to 166 184 0 o] 420 9
1. Exchange differences on translation of foreign operations | 158 [ o B
| 2 Muwmnla in revaluation reserves af lang - term tanatble and intangible assets 160 5} 0 .9 o]
3. Prafit ot loss from resvaluation of financial assats available for sals 161 0 o]  -422105| o
4. Gains or les30s on sfficiant cash flow hedging 182 0 o o 2
5. Gains or losses an fficient hedgo of a nst Invastmant in foraigh couniries 183 : : 0 0
6. Bhare In othor comprehensive inceme | loss of associated companies 164 o o 0 f
7. Actuarial gaing ! losses on defined benofit plans 185 o o o o
IIL. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERICD 166 [ ol 36 o
V. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (158-168) 18T [ o -zsm7Es o
V. COMPREHENSIVE INCOME OR LOSS FOR THE | PERIOD [157+167) 168 718 787 B30451|  eorage|  iEiems
APPENDIX to Statoment of ather compranhensive incoma (io be Tilled In by entrepreneur that prepares consolidated fnancial rapari]
VI. COMPREHENSIVE INCOME GR LO'SS FOR THE PERIOD
1, Attributed 1o oquity holders of parent company 168
2. Attributed ta minarity interest | 170 I




STATEMENT OF CASH FLOWS - INDIRECT METHOD
from 01.01.2015. until 30.09.2015.

CASH FLOW FRO
1. Profit before lax 001 718.727 1051115
2. Depreciation 002 B456.180)  Bo%e, 552
3, Increase in shor term liabililies 003 o a
4, Dacrease in short term rﬂc&wab.les 004 il 8643 840
. Decrease in inventories 005 0 o
6. Olher increase in-cash flow 006 542 085 0
L Total increase in cash flow from operating activities (001 to 006) 007 | 7817873 16.5938%7
1. Decrease in short term liabilities ‘008 1670.621| 12.136.756
2. Increase in short term receivables 009 2603 025 0
3. Increase in inventories ™o 131614] 188207
4, Other decrease in cash fiow 011 0 293 am
Il. Total decrease in cash flow from operating activities (008 to 011) o2 a7e5460| 12612793
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES 013 3022413]  3.074.004
AZ) NET DECREASE IN IN CASH FLOW FROM OPERATING ACTIVITIES 014 0 4]
CASH FLOW FROM INVESTING ACTIVITIES
1. Cash inflows from sales of long-term tangible and Intangible assets 015 1.558.738 22480
2. Cash inflows from sates of equity and debl instruments 016 0 af
3. Interests receipts 017 300.451 593754
4. Dividend receipts 018 95537 0
5. Other cash Inflaws from investing activities 019 2246325|  2348.936
Ill. Total cash inflows from investing activities {015 to 019) 020 4201061 2966170
1. Gash outflow for purchase of long-term tangible and intangible assets p21 3681084 17235083
2, Cash outflow for acy uIsntIon of equhy and debt financial instruments 022 il ]
3. Other cash outflow for |mresl|ng activities 023 0 i
IV. Total cash outflow for investing activities (021 to 023) 024 3681.064| 17.235.083
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 026 510.997 o
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES 026 o 14288813
CASH FLOW FROM FINANCIAL ACTIVITIES
1. Cazh inflow from i |55umg prcuper‘ry and debl f:nanc:al instruments 027 0 300.000.000
2. Proceeds from the credit principal, promissory notes, borrawings and other loans 028 | 29.400.000] 15552601
3. Other pmoeeds from financial activities 029 0 2 063 3z
V. Total cash inflows from financial activities (027 to 029) 030 | 29400000] 317615913
1. Cash autfiow for repayment of credit principal and bonds 024 32870850 50608 694
2. Cash outfiow for dividends paid 03z o o]
3, Cash outflow for financial lease 033 726 TEE 641,808
4, Cash outflow for purchase of treasury shares 034 0 o
4. Dthar cash outflow for financial aclivities 035 0| 254922074
VI, Total cash outflow for financial activities (031 to 035) 036 | 23.597.608| 308.180.863
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES 037 o| 11.435050
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES 038 4.197.606 0
Total increase in cash flow (013 — 014 + 025 - 026 + 037 - 038) 039 0| 1140181
Total decrease in cash flow (014 — 012 + 026 — 025 + 038 — 037) 040 gss198| 0
Cash and cash e'qh_lfr;;'lenls at the beginning of the period 041 1,002, 510  B2E41E
Increase of cash and cash equivalents 042 ol 1140181
Decrease of cash and cash equivalents 043 855 108 0
Gash and cash equivalents at the end of the period 044 a47.312] 1638570




STATEMENT OF CHANGES IN EQUITY
for the period

1.1.2015 to 30.9.2015

1. Subscribed capital 556,047 500 519 218, ua-n
2. Capital reserves 002 86| 40752572
3. Reserves from profit [i11K] o o
4. Retained eé_\_mzlnﬁs_ur accumulated |loss 004 -280.841, 15i) 'ﬁ
5, Profit or loss for the current year 005 718,727 1051118
6. Revaluation of long - term tangible assels. 006 22196.140]  35.752.086
7. Revaluation of intangible assets 007 o o
& Revaluation of financial assels available for sale 008 o o
9. Other revaluation 009 o o
10. Total capital and reserves (AGP 001 to 008) § 010 360.121.283|  616.774.743
11. Currency gains and losses arising from net investement in foreign operations a o1 i a
12 Current and deferred taxes (part) oz o ]
13. Cash flow hedging 013 o 0
14 Changes in accouniing policy 014 o 0
15. Correction of significant errors in prior period 015 0 0
16. Other changes of capital ' 016 0 0
17. Total increase or decrease in capital (AOP 011 to 016) 017 0 0
17 a. Afiribuled to equity holders of parent campany 018 0 o
17 b. Attributed to minority interest o013 o D

Hems which decrease capital are given with the negalive prefix



Luka Rijeka d.d. - Unaudited unconsolidated Financial Statement for the period 1" January, 2015 to 30" September, 2015

October 2015, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management
Board Vedran Dev€ié, with Members of the Management Board Linda Sciucca and Nenad lanjic

hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited unconsolidated financial statement for 9 months period (01/01 -
30,/09 2015) of the Luka Rijeka d.d in accordance with the Act of Accounting (Official Gazette of the
Republic of Croatia 109/2007), International Accounting Standards (IAS) of financial reporting
recognized by the European Commission and published in the Official Journal of the European
Commission and the accounting policies of the Group, including appropriate publishing of all
information in accordance with the Act and above Standards. With applying above-mentioned
Standards, financial statements of the Group provide an overall and authentic review of assets and

liabilities, as well as Group’s business results.

Management Board

f
Vedran Devéid, President /
Linda Sciucca, Member

Menad Janji¢, Member

LUKA RIJEKA dd.
Rijeka, Riva 1
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