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Luka Rijeka d.d. - Unaudited consolidated management report for period 01.01.-30.09.2015.

MANAGEMENT REPORT ON THE BUSINESS RESULTS OF COMPANY LUKA
RUEKA D.D. FOR PERIOD 01.01.-30.09.2015.

KEY FINANCIAL INDICATORS

in mil. HRK 01.01.-30.05.2014. | 01.01.-30.09.2015, index
Operating revenue 133,857 135,963 102
Revenue from services in domestic and foreign market 117,728 125,104 106
Operating expences 130,417 132,54 102
EBIT 3,440 3,424 100
EBITDA 10,239 10,748 105
Total income 135,580 137,372 101
Total expences 133,781 135,415 101
Profit before taxation 1,799 1,957 109
Assets/Liabilities 594,142 835,898 141
Long - term assets 525,605 538 024 102
CaEitaI and reserves 428,26 691,612 161

] REALTZED REALIZED re.. 15/

odkcators 1-9/2014 1-9/2015 re.14
Liguiaity rations
Warkin capital -12.195.346 249.204.564
Current liquidity 0,83 7,22] 870 x
Lebt indicators
Short - term liabilites,/capital 0,17 006] -B5,27%
Long - term liabilities/capital 0,19 0,13] -32,22%
Borrowings/capital 0,18 0,06 -63,19%
Total liabilities/assets 0,25 0,15] -40,16%
Profitability rations
EBITDA margin 7,65% 7,90% 3,27%
EBIT margin 2,57% 2,52% -1,95%
NETmargin 1,33% 1,42% 6,77%
Productivity indicators
Number of employees 705 668 -5,25%
Revenue per employee (in thousands) 192 206 6,93%
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Luka Rijeka d.d. — Unaudited consolidated management report for perlod 01.01.-30.09.2015.

NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first nine months of 2015, was 3.135.204
tons of cargo, which presents 7% growth in regarding to the same period of the previous year, when

it was transported 2.920.927 tons of cargo.

Cargo traffic 01.01.-30.09.2014. | 01.01.-30.09.2015.|  index

Luka Rijeka d.d. (LR) 1.892.666 2.037.961 108
General cargo (tons) 890.301 862,408 97
Bulk cargo (tons) 1.002.365 1,175,553 117

AGCT-container terminal

AGCT-tons 1.028.261 1.097.243 107
AGCT-TEU 113.276 120.535 106
LR + AGCT (tons) 2.920.927 3.135.204 107

Total cargo traffic of Luka Rijeka d.d. in period of first nine months of 2015, was 2.037.961 tons of
cargo and presents 8% increase regarding to the same period of the previous year.

Luka Rijeka d.d.

BOARD OF DIRECTORS
Vedran Devtid, Presiden /
Linda Sciucca, Membe

MNenad Janjic, Member
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Appendix 1
Reporting period: to | 30092015, |

Cluarterly financial report of entrepreneur - TFI-POD

Registration nurmber (Me| 03330484 |

Identification number of subject| 040141684 |

Personal identification number] 92580820313 |
(o8
Issuesr company:|LUKA RIJEKA d.d. |

Postal code and place| 510000 | |RIJEKA |

Street and number| Riva 1 |

E-mail address: |uprava@@iukarieka.hr I
Intormet adress: | www. lukarijeka.hr |

Code and name of comunefown| 373 |RIJEKA |
Code and county name| B |PRIMORSKO-GORANSKA | Number of employess| 684
{at quarter end)
Consolidated statement YES NEDNWE code: 5224
Subsidiaries subject 1o consalidation {accarding to IFRS). Headguarters Registration number
LUKA PRIJEVOZ d.o.o. | SKRLJEVO| 01230000 |
STANOVI d.o.o. | RLIEKA| 01230077 |
I | |
I [ |
| I J
| I |
Book keeping senvice:| | |
Contact person:|[Janja Reljac
(autharised persan for reprasentatian}
Phone number |0511488-533 | Fascimile:|051/496-008 |
E-mail address: | fin@lukarijeka. hr |

Surmame and name |Vedran Deveig |
[authorised person for representation)

Disclosure documents:
1. Financial statements (batance sheet, profit and loss account, cash flow staterment, slalem
shareholders’ equity and nates o the financial statemants)

F\,-,-.

2. Inberim management Report
3. Staterment of responsibie persons for preparation of financial statements | -I 7
| =
Il il - 4

LUKA FII'HIEHKA c‘i'l d. At slgﬂed h:-' authoriseg w representat
Rijeka, Riva



BALANCE SHEET
I as of 30.09.2015
LURA RIERA d.d. _ ________________nKunas

ASSETS
.H.j RECEIVABLES FOR SUBSCRIBED BUT NOT PAID-IN CAPITAL 001 0 0
B) LONG-TERM ASSETS (003+010+02040258+033) 002 527664 163|  528.024.430
I INTAMGIBLE ASSETS {004 10 008) 003 7Ti604| 751844
1. Assefs development 004 o o
2. Concessions, patents, licences fees, Irade and service marks. software and other rights 005 TT1.B04 751 844
3 Goodwill 006 0 D
4. Prepaynrents for purchase of intangible assets 007 a D
5. Intangible assels in preparation 008 0 0
&, Other ln!anglhla assels 003 0 o
Il. TANGIBLE ASSETS (011 to 015} - 00 419553563 431043347
1 Land 011 228 073.256| 228673 254
2 Bulldings B iz ioe7s3aE7|  109zie.en|
3. Plant and equipment 013 2122367 2015140
4. Tools, facility inventory and transpurl assels 014 54 032 541 54195 806
5. Biological assets 015 ' ! I
& F‘repsyments for tangibla assefs 06 3.885 3895
7. Tangible assels in progress M7 17034734 25053301
B. Other bangubla assats 048 325.733 A6 TI6
9. Investments in buildings 019 7147828 7.059.854
Il LONG-TERM FINANCIAL ASSETS (021 ta 028) 020 $1421148) 83398273
1. Investmeants (shares) with related parties 021 40,164 264 45,164 264
2. Loans given to related parties 022 ol o
ES F'Ertu::lpailn.g inferest {shares.j 023 A0L000 A0.000
4, Loans to entreprensurs in whom the entity holds participating interests 024 o o
& Irvestments in securifies 028 2.218.882 184,008
& Loans, d‘ep-oslts and simllar assets 026 o o
7. Other long - term financial assets 027 o o
B. Investments accounted by equity method 0za 0 o
IV, RECEIVABLES (030 o 032) - 029 ~B.697.493 8.697.483
1 Receivables from related parties 030 0 0
2. Receivables from based on lrade loans 03 &.374.104 4379108
3. Other receivables 03z 38384 318.384
V. DEFERRED TAX ASSETS 033 7. 230 15'." 7.343.473
C] SHORT TERM ASSETS (035+043+050+058) 034 80.889.363| 249281842
| INVENTORIES {035 ka I:hi?} 03s 1.083.877 1 ETU 034
1. Raw-material and supples 036 1.083.877 1.270.084
2. Work in progress 037 ' 0 0
3 Finished goods 038 0 o
4. Merchandise 038 0 0
&, Prepaymients for inventcries Qa0 0 0
6. Long - term assels held for sales 041 D o
7. Biotagical assels 042 0 o
Il. RECEIVABLES (044 to 049) 043 a7.972.160| 29621334
1. Recaivables from related parties 044 307 586 299,509
2. Accounts receivable 045 GG H4T| 26787738
3. Recelvables from participating parties 046 N o R
4. Receivables from employees and members of related paries 047 3472 2774
5. Recelvables from gqvamm&nt and mhar mshmtms nq.a 76,385 1781 545
B, D‘lhﬂr I'EI:'.EWEIIZI|E$ 0d9 163472 TEATET
lll. SHORT TERM FINANCIAL ASSETS (051 to D5T) 050 18211.742] 254932974
1, Shares (siocks) in related parties 051 0 o
2 Loans given to related parties 052 0 o
3. Participating interests (shares) 053 0 o
4 Loans to entrepreneurs in whom the entity halds participating interesis 054 0 o
5. Investiments in secunties '3'5_5' o o
8. LDEII‘E I:FEPICIEIIIE atc 056 18.211.742 254 9324974
7 Other financial assets 057 0 0
V. CASH AT BANK AND IN CASHIER 058 2621504 3,457 450/
D) PREPAID EXPENSES AND ACCRUED REVENUE 058 827087 B599.274
E) TOTAL ASSETS (001+002+034+053) 080 SEEOB0EEY| 835807549
F) OFF-BALANCE RECORDS 061 B04.018] 804018




LIABILITIES AND CAPITAL

A) CAPITAL AND RESERVES (D62+084+065+071+07 24075+078) 02 Je0.013.608 E51 612 223

| SUBSCRIBED GAPITAL 063 508.047.500)  539.219.000

Il CAPITAL RESERVES i 064 4867857 40752572

ILRESERVES FROM PROFIT [086+067-065+0684+070) 065 [+ 0

1. Reserves prescribed by low 066 a a

2 Reserves far reasury shares 067 0 0

3 Treasury stocks and shares (deductan) 068 il 0

4 Statutory reserves 069 0 i

5. Qther reserves aTo o 0

IV, REVALUATION RESERVES o | smioms|  ss7ma0m

'l RETAINED EF\HNINGS DR HCCUMUMTED LOSE {'U?S-QT4:I a72 -243 323334 '|'3931 35?

1. Retained earnings. 073 1635080 73831367

2. Accumulated lI:IEE 074 244,855 301 a

Vi PROFIT/LOSS FOR THE GUHRENT YEAR {ﬂ?ﬁ O77) 075 -5 788875 1,857 235

1. Profit far the current year oTe T 1857 233

2 Loss for the current year o7 5.788.875 0

Wi MINGRITY INTERESTS 078 0 i

B} PROVISIONS (080 to 082) 079 17.624 515 17.301 B35

1. Provisions for pensians, severance pay, and similar liabilities OB 4.751 555 4.228 555

2. Reserves for lax liabifies 081 o a

2, Other resarves 082 13.073.280 13.073.280

€} LONG - TERM LIABILITIES (084 to 092) 063 79433950 88802113

1. Liabilities {o related paries 0e4 Q 0

2. Liabllities for loans, deposils elc. 0BS 14.818 ﬁ1:3 14 318 Eta

3. Liabilities to banks and ofher financial institdions 086 aagraTan| 41688853

4. Ligbilitles for received prepayments 087 0 a

5. Accounts payable 068 15843734| 1584373

6. Liabilities arising from dabt securities (1 1e] a a

7. Liabilities to entrepreneurs in whom the entity halds participating inlerests a0 a i

8. Other long-term lisbilities 091 0 0

9 Deferred tax ||E|b|||l5l' D‘é! 14.562.813 14562 813

D) SHORT - TERM LIABILITIES {084 to 105) 093 101200627  40.077.278

1. Liatilities to related parties 084 0 11.788

2. Liabiities for loans, deposils elc. 095 19335436 8371843

3 Liabilfies fo banks and ather financial institutions 035 39504, 581 2887953

4, Liabilies for received prepayments LT o i

5. Accounts pEl'!.rabha osa 35,391,341 22315 483

&, Liabllies ansing from debt securities 0e9 0 [

7. Liabilities io entrepreneurs in wharm the entity holds parficipating inferests 100 ] a

&, Liabilities io employees 104 4.178.132 3649 313

& Liabilittes for taxes, contributions and similar fees 102 4,300,719 2913 153

10. Liabilifies fo share - hoﬁdara 103 0 [t}

11, Liabilities for long-term assets hetd for sale 104 ] ]

12. Olher short - term liabilities 106 4,090,379 1.927.730

E} DEFFERED SETTLEMENTS OF CHARGES AND INCOME UEFERREIJ ™ FUTURE PERFDD 106 447163 4067

F) TOTAL - CAPITAL AND LIABILITIES (062+079+082+093+106] 107 535,980,563 835897 546

G]l OFF-BALANCE RECORDS 108 804,016 BO4.016
APPENDIX to balance sheetito be filled in by entreprensur that prepares consolidated annual financial report)

CAPITAL AMD RESERVES
1. Atrriouted to equity holders of parent company 108 390013988 SM.812.223
|2, Aftributed to minarily interast 110 o i




PROFIT AND LOSS ACCOUNT
from 04.01.2015 until 30.09.2015,

LUKA RIJEKA d.d.

A0.37F 5A7

I. OPERATING REVENLUE {112+113) 11 133 555 135,663,483 a4.613.914
1. Sales rovenue 112 120,550,812 36851108 125704 287 41602 681
. Olher operating revenuss 113 13,305 B46 3.381.288 2.228. 206 2920233

Il OPERATING EXPENSES [115+116+120+124+126+1 26+128+130) 114 130,418,768 an3ta7ie 13253862 45,011 355
1. Changes in valus of work in progress and finishaed products 118 [ [ [ [
2, Material costs {117 to 118) 116 A5.474.225 12I0RET1) 48057903 16 505 157

5] Raw maerial ard malanal cosls 17 16,321 200 siteTim| 1600223 5161021

1) Costs of goads 2old 118 0 [ B o

<) Chhar axiemal casts 118 26 152 562 Todess  aRmsTH 1344 138

3. Stalf costs (121 10 123 120 57071 144 15,349 864 56,151 056 18122 315
a) Hel salarios and wages 121 30055 VEETETM| 34690958 12 36736

=) Cost for la%es and coniributions fram salaries 122 14.021.713 4,748 598 13,211 276 195126

<) Ceonlribidions en gross salaies 123 B 1303701 25531 azEnatt 7830453

4. Depreciation 124 . A B0 1,508 025 7aasaan| 203202
5. Obher costs 128 17.855.400 £.513.320) 18,854 307 7112 188
& |mpaimant (1274128} 126 1207732 2 25,456 25458
8) Impairment of long-lerm azsats (inanosl asseis axclusad) 127 o o) 0 0

by Iepairmienl oF shert - lanm assets (firancial assels axciuded) 120 1.207.732] 0 75 468 75 458
7. Provisions. 129 a o [ o
8. Dther eperating costs 30 2.008.335 532153 2.045 262 230056
il FINANCIAL INCOME (132 to 126) T 500,260 1,408,836 BI3 427
1. Interast incor, Tﬂl‘&iﬁl‘l E!ﬂ"llﬂg! gﬂlﬂ! dividends and 'BH'H"HF |ﬂl.'=l}I'fIG |'I"€H'I"I mlatﬂd o I:I o 1] o
2, Interest incoma, forsign exchange gains, dividends and similar income from non - 1720062 E 934 262 B33 427
3 Shm |l'| inceme fram affiliated E:I'HII'G anaum II'IU pnrlinipming |'I'I1:GFGB-TS 'EI D 1] o
4, Unrealized gains [Inl:nmu] l'mm l'n.unr.lll Asspls &} ] ] =
&, Other financial income o o 452544 0

I, FIMANCIAL EXPENSES (138 to 141) 3.364.072 845,334 7 675 455 568772
1. Interest pepenses, farelgn cxchange losses, dividends and similar expenses fram mlndmd o o g o
2 Interest oxpenses, foreign exchange losses, dividends and similar BEPENEES Frarm non - 3356272 B45.334 PRI GESTEa
3». Unrealizad losses [expenses] on financial assots o o P i

o o 7 o
0 ; 0 ;
o o [ D
[ o o o

'uuu EXTRAORDINARY - OTHER EXPENSES o o [ B

IX. TOTAL INCOME [1114131+142 + 144) 135.570.750 qn7T2EET|  137aTRERG 45,446 341

K. TOTAL EXPENSES (114+137+143 + 148} THLTEL G ALEEI060 1541508 A5 BED 137

Xi. PROFIT OR LOSS BEFORE TAXATION [146-147) 1 788,709 393,240 1Sb7 2 -3 Tob

1 Profil befare {axation {148-147 1 THR.T08 o 1957 238 ) B
2. Loss palore laxgtion (147-146) 0 333248 [ 733 74|
%1, PROFIT TAX [ 0 o T
Al PROFIT OR LOSS FOR THE PERIDD (148-151) 1 7an. o8 385243 1957 238 -233.788
1. Prodil fov 1he pariod [148-151) 1,798,708 o 1.957 228 o
2 Loss for the paricd {151-141] [ 3 249 [ 333708
APPENDIX to PEL ascount (ko be filled in by entrepreneur that prepares tonsalidated financial regort)
Fi, PROFIT OR LOSS FOR THE PERIGD o o
1. Ailributed to equily holders of parent company 156 1 798,709 -asx_.ml 1 9:.:.235[ -m.mql
2, Attributed to minarity interast 158 0 0 [

STATEMENT OF OTHER COMPREHENSIVE INCOME [Tiﬂ.ﬁl

I. FROFIT OR LOSS FOR THE PERIOD [= 152) 17 4 TRH.T08 393,249 1957238 +223 708

I, GTHER COMPREHENSIVE INGOME / LOSS BEFORE TAX (189 1o 165) 158 a o 422105 o
1. Exchange differences on translation of foreign operations 158 o o o o
2 Mavements in ravaluation reserves of lang - tarm tangible and intangible assats 160 o ° — o
3. Prafit or loss from resvaluation of financial assets availabla for sale 161 o 0 A2 ADS o

162 o 0 o o
163 o o a o
184 0 o 0 0
165 [ [ [ o
188 o o 53.218 o
iV, NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (158-168) 187 o [ 358,789 0
. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD [157+167)_ 168 1,798,708} 393,349 1 530 448 243750
APPENDIX to Statement of other comprenhensive incoma (o be filled in by entreprenaur that propares consolidated financial report)
W, COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
1 Attributed fa equity holders of parent company 168 1.708.709 393 743 1 E‘aa.m! m.?nﬁl
Z Attributed to minority interest | 17 E 0 0 0




STATEMENT OF CASH FLOWS - INDIRECT METHOD

from 01.01,2015. until 30.09.2015,

Cuman LUKA HFJEKA d CI

CASH FLOW FROM OPERATING ACTIVITIES

1. Profit befora tax 001 1.798.708 1867 238
2. Depreciation 002 g.798.930| 7.azases
3. Increase in shorl term liabilifies 003 0 0
4. Decrease in shor term receivables 004 0 2.250.826
5. Decrease in inventories 005 0 ) o
&. Other increase in cash flow 006 ] o 3746519
I. Total increase in cash flow from operating activities (001 to 006) o007 6,587 638| 21376625
1. Decrease in short term liabilities 008 2171203 17143128
2. Increase in shor term receivables oog 2, 2ﬂ$ 542 0
3. Increase in inventories 010 131 614 186,207
4. Other decrease in cash flow 011 291 588 o
Il. Total decrease in cash flow from operating activities (008 to 011) 01z 4 BA3.O14) 17.329.338
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES 013 714825 4049208
A2) NET DECREASE IN IN CASH FLOW FROM OPERATING ACTIVITIES 014 0 o
CASH FLOW FROM INVESTING ACTIVITIES
1. Cash inflows from sales of long-term tangible and intangible aszets 015 1.558.738 22,480
2. Cash inflows from sales of equity and debt instruments 016 o o
3. Interests receipts ' 017 a0zas2 583,754
4. Dividend receipls 018 95537 0
5. Dihar cash inflows from investing activities 019 2245325 2340038
[Il. Total cash inflows from investing activities (015 to 019) 020 1_1:__2132 852 2866170
1. Cash outflow for purchasa of lang-term langible and rmangibla assels 021 3631084 17.295.083
2, Cash oulflow for acguisition of ~a~»'.1t.'lt5r and debt f nanmal mstrumems 022 ] o
3. Cllhar cash outflow for muastmg activities 023 1] 0
IV, Total cash outflow for investing activities (021 to 023) 024 3681064 17.235.083
E1] NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES {020-024) 025 521,768 4]
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES 026 o] 14268813
CASH FLOW FROM FINANCIAL ACTIVITIES
1. Cash inflow from issuing property and debt financial instruments 027 0] 500.000.000
2. Proceeds from the credit principal, promissory notes, borrowings and other loans 028 204000000 15552601
3. Other proceeds from financial activities 029 o 2.063 312
V. Total cash inflows from financial activities (027 to 028) 030 20.400.000] 317515913
1. Cash oulflow for repayment of cradit principal and bonds 031 A2.870.850| 50.805.99%
2, Cash outfiow for dividends paid 032 0 i
3. Cash outfiow for financial lease 033 B61632|  1.021.458
4. Cash outfiow for purchase of treasury shares 034 1] 0
5 Other cash outflow for financial activities 035 0| 254932974
VI. Total cash outflow for financial activities (031 to 035) 036 | 233732.482] 306560423
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES 037 o] 11.055.450
cz} MET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES 038 4.332.482 0
Total increase in cash flow (013 — 014 + 025 — 026 + 037 — 038) 039 ol s3sees
Total decrease in cash flow (014 - 013 + 026 — 025 + 038 — 037) 040 95069 ]
Cash and cash equivalents at the beginning of the period 041 2411, 352 2 21 84
Increase of cash and cash equivalents 042 0 £35 865
Decrease of cash and cash equivalents 043 55.069 0
Cash and cash equivalents at the end of the periad 044 2.315783] 3457450




STATEMENT OF CHANGES IN EQUITY
for the period 1.1.2015 to 30.9.2015

"1, Subscribed capital B 1~ 001 | Gsosoarso0| 539219000

2. Capital reserves op2 8| 4752572
3, Rf_:sgrues from prcu!'l 003 o [+
4, Retained eamln@s or ancumulated loss | o4 185 TERIED 73.931.357
5. Profit or loss for the currenl year oos | 17EETOR 1.857.238
G. Revaluallpn of ang term lan.glhla assetz 006 22.186.140 35.752 056
7. Revaluation of Intangible assets o7 [ o
B. Revaluation of financial assets available for sale 008 0 0
9, Other revaluation : oog B . |
10. Total capital and reserves (AOP 001 to 009) 010 428.260.165) 691612223
11, Currency gains and losses arislnu from nei m'-reslament in foreign operations 011 il o
_1_2__5;9@31 and deferred taxes (part) 012 o o
13, Cash ﬂﬂw hedulng 013 o o
14 Ch 014 o o
015 o o

16 Other changes of capial 016 0 0
17. Total increase or decrease in capltal {ADP 011 to D'Iﬂl 017 0 o
17 a. Attributed 1o equily holders of parent company 018 4268.260.185) GB1.612223
17 b, Aftribuied to minorily interest 018 o [+

lems which decrease capital are given with the negalive prafix



Luka Rijeka Group — Unaudited consolidated Financial Statement for the period 1" January, 2015 to 30" September, 2015

October 2015, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making financial statements: President of the Management
Board Vedran Devéi¢, with Members of the Management Board Linda Sciucca and Nenad Janjic

hereby issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited consolidated financial statement for 9 months period (01/01 — 30/09
2015) of the Luka Rijeka d.d in accordance with the Act of Accounting (Official Gazette of the
Republic of Croatia 109/2007), International Accounting Standards (IAS) of financial reporting
recognized by the European Commission and published in the Official Journal of the European
Commission and the accounting policies of the Group, including appropriate publishing of all
information in accordance with the Act and above Standards. With applying above-mentioned
Standards, financial statements of the Group provide an overall and authentic review of assets and

liabilities, as well as Group’s business results.

Management Board

i

Vedran Dev(ic, Preside j_,
B A i
Linda Sciucca, Member { 4? {f/ﬁ *{“f—%

Nenad Janji¢, Member 1}7

KA RIJEKA d.d.
Rijeka, Biva \

Luka Rijeka d.d




