Institut IGH d.d. . I
Janka Rakuse 1, 10000 Zagreb, CROATIA

Tel: +385 1 6125 125, Fax:+385 1 6125 401, I
igh@igh.hr, www.igh.hr

MANAGEMENT BOARD REPORT
ON BUSINESS RESULTS OF THE INSTITUT IGH AND ITS
SUBSIDIARIES IN THE PERIOD FROM 1 JANUARY TO 31 MARCH 2013

The INSTITUT IGH, d.d., Zagreb, and its subsidiaries, provide professional services in the
field of testing, design and project validation, works supervision and project management
in the architectural and civil engineering spheres of design, and also conduct scientific
research.

Institut IGH d.d. has 20 subsidiary companies providing services either in its core activity
or in associated fields of activity, the exception being one subsidiary company that

provides services in the field of hotel industry and tourism.

The registered seat of the mother company Institut IGH, d.d. is situated in Zagreb, Janka
Raku$e 1, company registration No.. MB 3750272, personal identification No. OIB
79766124714,

A total of 848 persons were employed with the Institut IGH d.d. and its subsidiaries on 31

March 2013.

Supervisory Board and Management Board of Institut IGH, d.d.

The company's Supervisory Board members are:

Franjo Gregori¢, PhD (Econ.), President
Dinko Tvrtkovié, BSc (Civ.Eng.), Member
Branko Kincl, Academician, Member 047/416.988
Prof. Vlatka Raj¢i¢, PhD, Member Fax:047/4
Ante Stojan, BSc (Archit.}, Member
Vlado Covi¢, Member G,
Ryvkin Grigory Evseevich, Member einy

The Company’s Management Board members are:

Jure Radi¢, President

Veniamin Mezhibovskiy, Member
Zeljko Stromar, Member

Zeljko Grzunov, Member
Tomislav Alpeza, Member
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Share capital
The Company’s share capital amounts to HRK 105,668,000, and consists of 158.580 ordinary
shares mark IGH-R-A, nominal value of 400 HRK, and 105.590 ordinary shares mark |GH-R-B,

nominal value of 400 HRK.

Business results of the Institut IGH D.D Group in the period from 1 January to 31 March 2013

In the period from 1 January to 31 March 2013, the revenues of the Institut IGH and its
subsidiaries amounted to HRK 61.5 million, out of which the amount of HRK 9.1 million was
earned on foreign markets.

The consolidated revenues amounted to HRK 63.3 million and are for 26% lower than the

revenues generated over the same period in 2012.

The operating expenses amount to HRK 59.3 million which is a 25% reduction when compared
to the same period last year. This particularly concerns reductions made in personnel costs
(24%) and material costs (25%). The reduction in material costs is primarily due to the
reduction in subcontracting costs, which are for 24% lower compared to the same period last
year.

Total financial revenues amount to HRK 2.53 million, and are formed of the interest and other
financial revenues amounting to HRK 1.74 million, and of net income from positive exchange
rate differences amounting to HRK 0.76 million.

Financial expenses in the period from January to March 2013 amount to HRK 13.5 million, out of
which HRK 10.7 million are loan interest payments.

The Institut IGH d.d. and its subsidiaries realized in the period from January to March 2013 a
consolidated loss of HRK 7.1 million. The loss to minority interest is HRK 92 thousand, and the
loss to mother-company shareholders is HRK 7.06 million.

The INSTITUT IGH d.d., as the parent company, realized in the first quarter the loss of HRK 0.33
million.

Fully aware of the negative income generating trend, the Company has significantly reduced in
the first quarter its operating expenses and in this respect the EBITDA amounted to HRK 14.76
million at the level of the parent company (HRK 10.42 million if financial revenues are
excluded), while the EBITDA at the level of the group amounted to HRK 11.31 million (8.78 if
financial revenues are excluded). Consequently, the Company’s Management Board places a
high emphasis on the quality and sustainability of company operations, which is reflected in
positive EBITDA margin in the first quarter, but also cautions about solvency problems caused

primarily due to high level and structure of the short-term and long-term indebtedness,



primarily with financial institutions. The Company is currently discussing possibilities for
restructuring its financial obligations, without which a long-term solvency of the Company and
its stable operations would not be possible. The procedure for restructuring debt obligations
toward the financial sector is conducted in cooperation with the KPMG Croatia d.o.0.

The Company currently has the contracts in progress in the amount of HRK 505,346,152.17.
This sum does not include laboratory testing and certification services which constitute 24% of

the Company’s revenue in the first quarter.
Zagreb, 7 May 2013
Institut IGH, d.d.:

Prof. Jure Radié, PhD CE, President of Management Board
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Institut IGH d.d. I -I

MANAGEMENT'S STATEMENT ON THE RESPONSIBILITY FOR PREPARING FINANCIAL REPORTS FOR
THE INSTITUT IGH, JSC

The Company's Management has to ensure that the INSTITUT IGH d.d. financial reports for the first
quarter of 2013 are prepared in accordance with the Accountancy Law (Official Gazette 146/05) and
in keeping with international accounting standards (Official Gazette 136/09, 08/10, 27/10, 65/10,
120/10, 58/11, 140/11) issued by the International Accounting Standards Board (IASB), so that these
documents provide a true and unbiased picture of the Company's financial standing, business results,
change in capital, and cash flow for the period under consideration.

After making due enquiries, the Management has a reasonable expectation that the Company has
adequate resources to continue operation in the foreseeable future. Accordingly, the Management
has prepared its financial reports under assumption that the Company will continue to operate for an
unlimited period of time.

During preparation of financial reports, the Management is responsible:

e for the selection and, thereafter, for consistent use of appropriate accounting policies;
e for giving reasonable and sensible assessments and estimates;

e for applying valid financial reporting standards and for making public and explaining every

materially significant discrepancy discovered in financial reports;

e for preparing financial reports under assumption of an unlimited period of operation, except in

cases when such assumption is inappropriate.

The Management is responsible for keeping proper accountancy records that will depict, to an
acceptable level of accuracy, the financial standing and business results of the Company, in full
compliance with the Accountancy Law and international accounting standards issued by the
International Accounting Standards Board (IASB). The Management is also responsible for protecting
and safeguarding the Company's assets, and hence for undertaking every measure it deems
necessary to prevent and discover cases of fraud and other illegal activity.

Signed on behalf of the Management:

Institut IGH, d.d. Zagreb

Janka Rakuse 1
10000 Zagreb

Prof. Jure Radi¢, Ph.D. (Civ. Eng.), President of Management Board

07 May 2013



Institut IGH d.d. I -I

MANAGEMENT'S STATEMENT ON THE RESPONSIBILITY FOR PREPARING CONSOLIDATED REPORTS
FOR THE INSTITUT IGH GROUP, JSC

The Company's Management has to ensure that the Group's consolidated financial reports for the
first quarter of 2013 are prepared in accordance with the Accountancy Law (Official Gazette 146/05)
and in keeping with international accounting standards (Official Gazette 136/09, 08/10, 27/10, 65/10,
120/10, 58/11, 140/11) issued by the International Accounting Standards Board (IASB), so that these
documents provide a true and unbiased picture of the Group's financial standing, business results,
change in capital, and cash flow for the period under consideration.

After making due enquiries, the Management has a reasonable expectation that the Group has
adequate resources to continue operation in the foreseeable future. Accordingly, the Group has
prepared its financial reports under assumption that the Group will continue operating for an
unlimited period of time.

During preparation of financial reports, the Management is responsible:

o for the selection and, thereafter, for consistent use of appropriate accounting policies;
e for giving reasonable and sensible assessments and estimates;

e for applying valid financial reporting standards and for making public and explaining every
materially significant discrepancy discovered in financial reports;

o for preparing financial reports under assumption of an unlimited period of operation, except in
cases when such assumption is inappropriate.

The Management is responsible for keeping proper accountancy records that will depict, to an
acceptable level of accuracy, the financial standing and business results of the Group, in full
compliance with the Accountancy Law and international accounting standards issued by the
International Accounting Standards Board (IASB). The Management is also responsible for protecting
and safeguarding the Group's assets, and hence for undertaking every measure it deems necessary to
prevent and discover cases of fraud and other illegal activity.

Signed on behalf of the Management:

Prof. Jure Radi¢, Ph.D. (Civ. Eng.), President of Management Board
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Institut IGH, d.d. Za;‘r’éb 4
Janka Rakuse 1
10000 Zagreb
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Attachment 1.
Reporting period: do | 31.03.2013 |
Quarterly financial statement of the entrepreneur - TFI-POD
Tax number (MBY); | 03750272 |
Company registration r;t;ﬂnébse;r] 80000959 |
Personal identification| 79766124714 |
number (OIB):
Issuing company:]lNSTITUT IGH D.D.
Postal code and place:| 10000 | |zAGREB
Street and house number: | JANKA RAKUSE 1
E-mail adress: |igh@igh.hr
Internet adress: | http://www.institutigh.com
?nicipality/city code and name: L 133 |ZAGREB
County code and name:| 21 |GRAD ZAGREB | Number of employees 848
(quarter end)
Consolidated report: YES NKD code:[ 7219
pmpanies of the consolidation subject (according to IFR¢ Seat: MB:
IGH MOSTAR D.0.0. |[MOSTAR, BISCE POLJE BB | 4227060470005
GEOTEHNIKA INZENJERING D.0.0. |ZAGREB, GRADISCANSKA 26 | 01517597
IGH PROJEKTIRANJE D.0.0. |ZAGREB, JANKA RAKUSE 1 | 02441918
INCRO D.0.0. |ZAGREB, BRANIMIROVA 71 | 01982516
IGH ENERGIJA D.0.0. |ZAGREB, JANKA RAKUSE 1 | 01819585
FORUM CENTAR D.0.0. |ZAGREB, JAGODNJAK 17 | 01960229
IGH TURIZAM D.0.0. |ZAGREB, JANKA RAKUSE 1 | 01974378
PROJEKT $OLTA D.0.0. |ZAGREB, JANKA RAKUSE 1 | 02592363
VOPENJE PROJEKATA D.0.0. |ZAGREB, BIJENICKA CESTA 8 | 02427648
EKONOMSKO TEHNICKI ZAVOD D.D. |OSIJEK, TRG A. STARCEVICA 7/1I | 03013669
PROJEKTNI BIRO PALMOTICEVA 45 D.0.0. |ZAGREB, PALMOTICEVA 45 | 03222853
IGH KOSOVA Sha [PRISTINA, KOSOVO |
GRATIUS PROJEKT D.0.0. |ZAGREB, JANKA RAKUSE 1 | 02462478
HIDROINZENJERING D.0.0. |ZAGREB, OKUGANSKA 30 | 03685110
DP AQUA D.0.0. |ZAGREB, SREDNJACI 16 | 01907522
TEHNICKE KONSTRUKCIJE D.0.0. |ZAGREB, VLASKA 79 | 02405865
MBM TERMOPROJEKT D.0.0. |ZAGREB, NIKOLA PAVICA 20 | 00335967
CTP PROJEKT D.0.0. |ZAGREB, SAVSKA CESTA 144A | 02396173
RADELJEVIC D.0.0. |ZAGREB, JANKA RAKUSE 1 | 01938533




MARTERRA D.O.O. |ZAGREB, BRANIMIROVA 71 28983577816

Bookkeeping service:| | |

Contact person:SPINDERK JADRANKA

(please enter only contact person's family name and name)
Telephone:|01 6125 444 [ Telefax:[01 6125 404

E-mail adress:ligh@iqh.hr

Family name and name:|prof. dr. JURE RADIC, dipl. ing. grad., ZELJKO GRZUNOV, dipl. oec.

(person authorized to represent the company)

Documents to be published:

1. Financial statements (balance sheet, profit and loss statement, cash flow statement, statement of changes in equity,
and notes to financial statements

2. Statement of persons responsible for the drawing-up of financial statements

3. Report of the Management Board on the Company Status

M.P. (signature of the person authorized to represent the company)




BALANCE SHEET
as of 31.03.2013.

INSTITUT IGH D.D.

Position Lk Previous period| Current period
1 2 3 4
A) RECEIVABLES FOR SUBSCRIBED AND NON - PAID CAPITAL 001 ]
B) LONG - TERM ASSETS (003+010+020+029+033) | o002 | errot5774 673.011.062
I INTANGIBLE ASSETS (004 t0009) 1 oo3 £ 10.041.147| 9.637.884
1. Assets development - 004 N ]
| 2. Concessions, patents, licence fees, merchandise and service brands, software and other rights 005 3.704.817 3.278.726
3. Goodwill o 006  3.742.903 3.742.903
4. Prepaymentgfor purchase of iﬁténgible assets 007 ;
5. Intangible assets in preparation 008 2.593.427 2.616.255
6. Other intangible assets 009
Il. TANGIBLE ASSETS (011 to 019) 010 586.065.990 581‘934.797
1. Land 011 139.810.350 139.819.711
| 2. Buildings o 012 315.811.167 312.032.688
3. Plant and equipment 013 14.079.948 13.759.811
4. Instuments, plant inventories and transportation assets o 014 5.200.742 5.171.955|
5. Biological assets 015
6. Prepayments for tangible assets 016 104.095 118.891
7. Tangible assets in preparation - 017 28.936.414 29.005.449
8. Other material assets 018 364.625 357.631
9. Investment in buildings o 019 81.668.649 81.668.649
Il. LONG-TERM FINANCIAL ASSETS (021 to 028) 020 79.654.077 79.350.507
1. Shares (stocks) in related parties 021 ]
2. Loans given to related parties 022
3. Participating interests (shares) 023 27.597 27.597
4. Loans to entrepreneurs in whom the entity hold participating interests 024
5. Investment in securities 025
6. Loans, deposits and similar assets 026 2.540.394 2.298.033
7. Other long - term financial assets - 027 15.700.397 15.855.613
8. Investments accounted by equity method o 028 61.385.689 61.169.264
IV. RECEIVABLES (030 to 032) 029 2.154.560 2.087.880
1. Receivables from related parties 030
2. Receivables based on trade loans 031 2.154.560 2.087.880
3. Other receivables 032
V. DEFERRED TAX ASSETS 033
C) SHORT TERMS ASSETS (035+043+050+058) 034 320.260.404 324.616.183
I. INVENTORIES (036 to 042) 035 91.639.332 92.984.687
1. Row material o 036 114,054 114.054
2. Work in progress 037 86.466.341 87.811.696
3. Finished goods ) 038 2.646.935 2.646.935
4. Merchandise 039 1.404.378 1.404.378
5. Prepayments for inventories 040 1.007.624 1.007.624
6. Long - term assets held for sale - 041
7. Biological assets o 042
ll. RECEIVABLES (044 to 049) 043 146.388.033 147.826.731
" 1. Receivables from related paties 044 372.153 638.222
2. Accounts receivable o o 045 90.353.702 87.772.108
3. Receivables from participating entrepreneurs o o 046 146.963  146.963
4. Receivables from employees and shareholders | o047 862.460|  1.010.883]
5. Receivables from government and other institutions 048 |  7.120.009 11.045.842
6. Other receivables | o049 47.532.746 47.212.713
IIl. SHORT - TERM FINANCIAL ASSETS (051 to 057) 050 79.698.058 79.906.291
BED S@@?sTocks) in related parties - 1 e )
| 2. Loans given to related parties o T Tes2 o
" 3. Participating interests (shares) 1 os3 T 72441725 73.645.431]
| 4. Loans to entrepreneurs in whom the entity hold participating interests | os4 | |
| 5. Investment in securities o o | oss | 7.256.333]  6.260.860
6. Loans, deposits and similar assets o os6 | o
7. Other financial assets o - 0 e [ 1
IV. CASH AT BANK AND IN CASHIER - 058 | 2534981 © 3.898.474
ID) PREPAID EXPENSES AND ACCRUED INCOME - - 059 13.125.876 11.256.990
E) TOTAL ASSETS (001+002+034+059) | oe0 1.011.302.054|  1.008.884.235
F) OFF-BALANCE SHEET NOTES - 061 |  95.998.011 98.143.945




LIABILITIES AND CAPITAL

A) CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 90.782.813 83.633.065|
. SUBSCRIBED CAPITAL ] - 063 |  105.668.000  105.668.000|
. CAPITAL RESERVES ‘ 064 52.011.040 '77 52.011.040
Il RESERVES FROM PROFIT (066+067-068+069+070) - 065 |  5548529] 5548529
1. Reserves prescnbéd by Ia‘w~ - - | oes “'_3 171,600 _ 3.171.600
2. Reserves for treasury stocks - - | o 6.343.200  6.343.200
3. Treasury stocks and shares (deduction) - R 068 3.966.271 3.966.271
4. Statutory resgn?eéi o - o ] 0e9 | ]
5. Other reserves T 070 - ]
IV.REVALUATION RESERVES - 071 163.839.920|  163.843.879
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073 074) B 072 257.131.238 -239.069.112
1. Retained earnings o 073 257131238
| 2 Accumulated loss o - o 074 © 239.069.112
VI. PROFIT / LOSS FOR THE CURRENT YEAR (076-077) - 075 -496.200.350|  -7.061.609]
1. Profit for the current year ) o 076
2. Loss for the current year - - 077 496.200.350 7.061.609]
VII. MINORITY INTEREST 078 2.784.436 2.692.338
B) PROVISIONS (080 to 082) o 079 16.432.054 16.432.054,
1. Provisions for pensions, severance pay and similar liabilities 080 1.550.087 1.550.087
2. Reserves for tax liabilities o 081
3. Other reserves 082 14.881.967 14.881.967
C) LONG TERM LIABILITIES (084 to 092) 083 347.501.742 342.540.946
1. Liabilities to related parties 084
2. Liabilities for loans, deposits etc. a 085
3. Liabilities to banks and other financial institutions - 086 225.413.210 221.656.293
4. Liabilities for received prepayments 087 -
5. Accounts payable - 088 886.290 617.077
6. Liabilities arising from debt securities 089 67.910.616 67.910.616
7. Liabilities to entrepreneurs in whom the entity holds participating interests 090
8. Other long-term liabilities 091 12.095.704 11.071.038
9. Deferred tax liability 092 41.285.922 41.285.922
D) SHORT - TERM LIABILITIES (094 to 105) o o 093 548.223.205 555.653.538
1. Liabilities to related parties 094 805 15.675
2. Liabilities for loans, deposits etc. 095  12.485.935 12.688.943
| 3. Liabilities to banks and other financial institutions 096 300.663.237 308.587.682
4. Liabilities for received prepayments 097 5.723.920 11.937.272
5. Accounts payable 098 122.748.241|  114.911.832
6. Liabilities arising from debt securities o i B 099 7.545.624 7.545.624
7. Liabilities to enterpreneurs in whom the entity holds participating interests 100
8. Liabilities to employees 101 20.688.883 19.510.190
9. Liabilities for taxes, contributions and similar fees 102 23.552.222 35.064.162
10. Liabilities to share - holders 103 418.052
11. Liabilities for long term assets held for sale o 104
12. Other short - term liabilities B 105 45.396.286 45.392.158
E) DEFERRED SETTI:!EMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 8.272.240 10.624.632
F) TOTAL CAPITAL AND LIABILITIES (062+079+083+093+106) 107 1.011.302.054 1.008.884.235
G) OFF-BALANCE SHEET NOTES e 108 95.998.011 98.143.945
APPENDIX TO BALANCE SHEET (only for consolidated financial statements)
A) CAPITAL AND RESERVES
1. Attrlbute—dﬁ_eqmty holders of pare?it company o 109 87.998.377 80_&677727
2. Attributed to minority interests o S o 110 " 2.784.436 2.692.338]




PROFIT AND LOSS ACCOUNT
for period 01.01.2013. to 31.03.2013

INSTITUT IGH D.D.

Position Aop Previous period Current period
Cummulative | Periodical | Cummulative Periodical
1 2 3 4 5 6
|. OPERATING REVENUES (112+113) 111 85.299.826| 85.299.826 63.306.092|  63.306.092
1. Sales revenues 112 81.291.298| 81.291.298 61.501.605| 61.501.605
| 2. Other operating revenues 113 4008528  4.008.528 1.804.487 1.804.487
1l. OPERATNG EXPENSES (115+116+120+124+125+126+129+130) 114 78.687.894| 78.687.894 50.283.723  59.283.723
1. Changes in the value of work in progress and finished goods 115 -136.000 -136.000 -1568.750 -158.750
2. Material costs (117 to 119) 116 25.091.275( 25.091.275 18.948.774|  18.948.774
a) Raw material and material costs 117 4.931.227 4.931.227 3.555.152 3.555.152
b) Costs of goods sold 118 0 0
c) Other external costs 119 20.160.048|  20.160.048 15.393.622  15.393.622
3. Staff costs (121 to 123) 120 39.567.382| 39.567.382 29.934.652|  29.934.652
a) Net salaries and wages 121 22.166.828| 22.166.828 17.357.571 17.357.571
b) Costs for taxes and contributions from salaries 122 11.585.350 11.585.350 8.602.605 8.602.605
c) Contributions on gross salaries 123 5.815.204 5.815.204 3.974.476 3.974.476
4. Depreciation 124 5.395.767 5.395.767 4.957.886 4.957.886
5. Other costs - 125 5958.520| 5958529  5.587.929|  5.587.929
6. Impairment (127+128) 126 1.028.090 1.028.090 0 0
a) Impairment of long-term assets (excluding financial assets) 127
b) Impairment of short-term assets (excluding financial assets) 128 1.028.090 1.028.090
7. Provisions 129 0 0
8. Other operating expenses 130 1.782.851 1.782.851 13.232 13.232
lil. FINANCIAL INCOME (132 to 136) 131 3.713.656 3.713.656 2.531.972 2.531.972
1. Interest income, foreign exchange gains, dividends and similar income from related
parties 132
2. Interest income, foreign exchange gains, dividends and similar income from non-related 133 3.059.923 3.059.923 766.467 766.467
3. Share in income from affiliated entrepreneurs and participating interests 134 625.337 625.337 1.738.614 1.738.614
4. Unrealized gains (income) from financial assets 135
5. Other financial income 136 28.396 28.396 26.891 26.891
IV. FINANCIAL EXPENSES (138 to 141) 137 11.947.595|  11.947.595 13.510.886| 13.510.886
1. Interest expenses, foreign exchange losses and similar expenses from related parties 138
2. Interest expenses, foreign exchange losses and similar expenses from non - related 139 11.660.629 11.660.629 13.272.756 13.272.756
3. Unrealized losses (expenses) on financial assets 140
4. Other financial expenses 141 286.966 286.966 238.130 238.130
V. INCOME FROM INVESTMENT SHARE IN PROFIT OF ASSOCIATED ENTREPRENEURS 142 0 0
VI. LOSS FROM INVESTMENT SHARE IN LOSS OF ASSOCIATED ENTREPRENEURS 143 272.315 272.315 197.162 197.162
Vil. EXTRAORDINARY - OTHER INCOME 144 0 0
Vill. EXTRAORDINARY - OTHER EXPENSES 145 0 0
IX. TOTAL INCOME (111+131+142 + 144) 146 89.013.482| 89.013.482 65.838.064|  65.838.064
X. TOTAL EXPENSES (114+137+143 + 145) 147 90.907.804|  90.907.804 72.991.771|  72.991.771
XI. PROFIT OR LOSS BEFORE TAXATION (146-147) o 148 1.894.322| -1.894322| 7153707 7153707
1. Profit before taxation (146-147) 149 0 0 0 0
2. Loss before taxation (147-146) 150 1.894.322 1.894.322 7.163.707 7.153.707
Xll. PROFIT TAX 151 1.437.509 1.437.509
Xil. PROFIT OR LOSS FOR THE PERIOD (148-151) 152 -3.331.831  -3.331.831 -7.153.707 -7.153.707
1. Profit for the period(149-151) 153 0 0 0 0
2. Loss for the period (151-148) 154 3.331.831 3.331.831 7.153.707 7.153.707
XIV. PROFIT OR LOSS FOR THE PERIOD
1. Attributed to equity holders of parent company 155 | 3220.304|  3.220.304]  -7.061.609]  -7.061.609]
2. Attributed to minority interests 156 | -11.527) 111527 -92.098 -92.008|
STATEMENT OF COMPREHENSIVE INCOME (IFRS)
I. PROFIT OR LOSS FOR THE PERIOD (= 152) 157 -3.331.831| -3.331.831 -7.153.707 -7.153.707
Il. OTHER COMPREHENSIVE INCOME / LOSS BEFORE TAX(159 to 165) | 188 6.441 6.441|  3.959 3.959
1. Exchange differences on translation of foreign operations 169 6.441 6.441 3.959 3.959
2. Movements in revaluation reserves of long-term tangible and intangible assets 160 0 0
3. Profit or loss from revaluation of financial assets available for sale 161 0 0
4. Gains or losses on efficient cash flow hedging 162 0 0
5. Gains or losses on efficient hedge of a net investment in foreign countries 163 0 0
6. Share in other comprehensive income / loss of associated companies 164 0 0
7. Actuarial gains / losses on defined benefit plans 165 0 0
lll. TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 1.288 1.288 792 792
IV. NET OTHER COMPREHENSIVE INCOME/ LOSS FOR THE PERIOD (158-166) 167 5.153 5.153 3.167 3.167
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD(157+167) 168 3.326678| -3.326678|  -7.150540]  -7.150.540
APPENDIX to Statement of comprehensive income (only for consolidated financial statements)
VI. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
| 1. Attributed to equity holders of parent company - 169 |  -3215.151] -3215.151]  -7.058.442]  -7.058.442]
2. Attributed to minority interests 1 70 | 1527 a1is27|  -e2.008] -92.098|




STATEMENT OF CASH FLOWS - Indirect method
period 01.01.2013. to 31.03.2013

INSTITUT IGH D.D.

Position AR Prev.ious Current period
period
1 2 3 4

CASH FLOW FROM OPERATING ACTIVITIES

1. Profit before tax 001 -1.894.323 -7.153.707

2. Depreciation o ' o 002 5.958.529 4.957.886

3. Increase in short-term liabilities 003 3.800.312 7.430.333

4. Decrease in short term receivables 004
5. Decrease in inventories 005 5

6. Other cash flow increases 006 5.938.366
l. Total increase in cash flow from operating activities (001 to 006) 007 7.864.518 11.172.878
| 1. Decrease in short - term liabilities ' 008

2. Insrease in short - term receivables 009 4.663.407 1.438.698

3. Increase in inventories 010 35.156 1.345.355

4. Other cash flow decreases 011 20.102.726
Il. Total decrease in cash flow from operating activities (008 to 011) 012 24.801.289 2.784.053
A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 0 8.388.825
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES (012-007) 014 16.936.771 0
CASH FLOW FROM INVESTING ACTIVITIES

1. Cash flow from sale of long - term tangible and intangible assets 015 175.536 127.599

2. Cash inflows from sale of equity and debt financial instruments 016

3. Interest receipts i 017 285.976 212.214

4. Dividend receipts o 018

5. Other cash inflows from investing activities - 019 4.240.498
lil. Total cash inflows from investing activities(015 to 019) 020 4.702.010 339.813

1.Cash outflows for purchase of long - term tangible and intangible assets 021 2.307.062 337.070

2. Cash outflows for purchase of equity and debt financial instruments 022

3. Other cash outflows from investing activities a 023
IV. Total cash outflows from investing activities (021 to 023) 024 2.307.062 337.070
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES(020-024) 025 2.394.948 2.743
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES(024-020) 026 0 0
CASH FLOW FROM FINANCING ACTIVITIES

1. Cash receipts from issuance of equity and debt financial instruments 027

2. Cash inflows from loans, debentures, credits and other borrowings ) 028 35.438.247

3. Other cash inflows from financing activities 029
V. Total cash inflows from financing activities (027 to 029) 030 35.438.247 0

1. Cash outflows for repayment of loans and bonds ) 031 24.070.396 7.028.075

2. Dividends paid ) 032

3. Cash outflows for finance lease 033 605.847

4. Cash outflows for purchase of own stocks 034

5. Other cash outflows from financing activities 035
VI. Total cash outflows from financing activities (031 do 035) 036 24.676.243 7.028.075
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES (030-036) 037 10.762.004 0
C2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES (036-030) 038 0 7.028.075
Total increases of cash flows (013 — 014 + 025 — 026 + 037 — 038) B 039 ol  1.363.493
Total decreases of cash flows (014 — 013 + 026 — 025 + 038 — 037) 040 3.779.819 0
Cash and cash equivalents at the beginning of period 041 15.853.145 2.534.981
Increase in cash and cash equivalents 042 1.363.493
Decrease in cash and cash equivalents i 043 © 3.779.819 0
Cash and cash equivalents at the end of period 044 12.073.326 3.898.474




STATEMENT OF CASH FLOWS - Direct method
period 01.01.2011. to 31.03.2011.

Legal entity:
Position AOP Prev.ious Curfent
period period
1 2 3 4
CASH FLOW FROM OPERATING ACTIVITIES
1. Cash receipts from customers 001 ]
2. Cash receipts from royalities, fees, commissions, etc. 002
3. Cash receipts from insurance for damages compensation 003
4. Cash receipts arising from tax refunds 004 |
5. Other cash receipts 005
|. Total increase in cash flow from operating activities (001 do 005) 006 0 0
1. Cash paid to suppliers 007
2. Cash paid to employees 008
| 3. Cash outflows for insurance for damages compensation 009 i
4. Interest paid 010
5. Tax paid 011
6. Other cash outflows 012
Il. Total decrease in cash flow from operating activities (007 do 012) 013 0 0
A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES (007-012) 014 0 0
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES (012-007) 015 0 0
CASH FLOW FROM INVESTING ACTIVITIES
1. Cash flow from sale of long - term tangible and intangible assets 015
2. Cash inflows from sale of equity and debt financial instruments 016
3. Interest receipts 017
4. Dividend receipts 018
5. Other cash inflows from investing activities 019
lil. Total cash inflows from investing activities(015 do 019) 020 0 0
1.Cash outflows for purchase of long - term tangible and intangible assets 021
2. Cash outflows for purchase of equity and debt financial instruments 022
3. Other cash outflows from investing activities o 023
IV. Total cash inflows from investing activities (021 do 023) 024 0 0
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES(020-024) 025 0 0
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES(024-020) 026 0 0
CASH FLOW FROM FINANCING ACTIVITIES
1. Cash receipts from issuance of equity and debt financial instruments 027 0 0
2. Cash inflows from loans, debentures, credits and other borrowings 028
3. Other cash inflows from financing activities 029
V. Total cash inflows from financing activities (027 do 029) 030 0 0
1. Cash outflows for repayment of loans and bonds 031
2. Dividends paid 032
3. Cash outflows for finance lease 033
4. Cash outflows for purchase of own stocks 034
5. Other cash outflows from financing activities 035
VI. Total cash inflows from financing activities (031 do 035) 036 0 0
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES (030-036) 037 0 0
C2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES (036-030) 038 0 0
Total increases of cash flows (013 — 014 + 025 — 026 + 037 — 038) 039 0 0
Total decreases of cash flows (014 — 013 + 026 — 025 + 038 — 037) 040 0 0
Cash and cash equivalents at the beginning of period o 041 B
Decrease in cash and cash equivalents 042 0 0
Increase in cash and cash equivalents 043 0 0
Cash and cash equivalents at the end of period o ) 044 0 0




sjep 1eaysg souejeg 9y} UO UONEN)S SB PaISJUD ale 600 O} L0 SHEW JOV Jepun paisius eleq
ubis Jaquinu saieBau B yum passjus ase [eydes ay) Buisealoop sway|

8€€269°C Qe ¥8.L°¢C 6L0 Is1oun Ajuouiw o} pajnquny 'q L1
[200v6°08 |22£7866°28 810 B Auedwioo juaied Jo s1apjoy Aynba o} paingLpy & /|
896°LL 600°89 L10 (910 03 110 JOV) Iended Ul 3sea199p 10 aseasoul [eJOL “L}
o 910 - ~ lendeo ui sebueyo 1210 91
S10 wvo:ma Joud :_ $101J9 JUBdLIUBIS JO UOI}D91I00) w_\
710 sa _oa mc_E:ooom ul wmmcm.._o vl
€10 Buibpay moy yseo "¢|
ZL0 (Wed) saxe} vm:ﬁmn pue uaung gL
896'LL 600°89 LLO suopesado ubia.04 Ul SjuSWISAAUI JoU woyy Buisie sasso| pue sureb Aousung "L |
378 898" 8 |89¢ 06628 0L0 (600 93 100 mo$ SoAlosal pue _s_%o lejol "0l
600 ‘uonen|eaal JBYI0 ‘6
czress’l  |czvesel 800 i ales Jo} a|qejiere mﬂmwwm [BIOUBUL} JO UONEN[EASY ‘]
o o 100 sjosse a[qIBuBjul JO UonenieAdy /.
88Y'€8.'19) [881'€8L10L 900 ) - sjosse a|qibue) Wi} - mco_ 10 uonen|eAsy ‘g
609'L90°Z- |05€°00Z 961 S00 ‘ - o 1294 JUBLINS BU} 10} SSO| / 1WOId G
ZL1'690°682- |8cZ LS 267 00 ‘ ‘ $s0| pajejnwnoge Jo sbuluies paueley ‘i
6258YSS  |625°8¥S S €00 ‘  woud wouy seniesey ¢
ovo'Ll0zs |ovo'llozs | zoo ) - ‘ ] ‘ senesal leyde) 'z
000'899°G0L |000°899'50} 100 i ] ] lended paquosans °|
14 € 4 4
Jeah Juaung desA uonisod
snoiAaid dov =+
€L02°¢0'LE 0} €L0C°LO°LO woaj

ALIND3 NI SIONVHO 40 LNINILVLS




