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Business revenués, EBITDA and net profit Dalekovod Group

1,288.4-Million kuna
BUSINESS REVENUE

417 Million kuna |
 ADJUSTED EBITDA

11.6 Mill o/kunu
NET PROFIT
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INTERIM UNREVISED FINANCIAL STATEMENT

In the reporting period of 2019. in the consolidated reports, Dalekovod Group (hereinafter: Group) consist of:

e Dalekovod d.d., Croatia

e Proizvodnja MK and 050 d.o.0., Croatia
e  (intaonica Usluge d.o.0., Croatia

e Dalekovod Projekt d.o.o0., Croatia

e Dalekovod EMU d.o.0., Croatia

e Dalekovod Adria d.o.0., Croatia

e EL-RAd.o.0., Croatia

e Dalekovod Mostar d.o.o., BIH

e Dalekovod Ljubljona d.o.0., Slovenia

e Dalekovod Norge AS, Norway
e Dalekovod Polska S. A, Poland

e DALCOM GMBH, Germany (company
extinguished during 2019)

e Dalekovod Ukraine d.o.0., Ukraine

e Dalekovod Professio d.d., Croatia
(company sold during 2019)

e Lliburana d.o.0.., Croatia (company sold
during 2019)

Management report

Key messages

Temporary unrevised results for 2019 show the trend of
business recovery after very challenging financial result in
2018. In addition to achieving main goals aimed at
stabilising revenues and profit, year has been marked
with start of restructuring process and strong growth of
new contracted jobs.

The beginning of the year has been marked by the sale of
wind farms (Dalekovod professio d.d.) which has provided
Group with funds to reduce the debt and liquidity necessary
to start restructuring process and to ensure growth of the
Group. In context of the restructuring process, a plan aimed
at operational and financial restructuring has hbeen
developed with the aim of improving the cash flows and
business processes of the Group. Management obtained
support for the overall restructuring process from Union
and Workers' Council, resulting in lower restructuring
costs compared to the first estimates. During the year, new
organizational structure of Dalekovod d.d. (hereinafter
referred to as the company or parent company) and other
members of the group was adopted. With the new
organizational structure, a more cost-effective husiness
process has been established that can adequately respond
to the challenges and dynamics of the future development
of the Group. Employee number structure has changed
significantly so in comparison to the previous year, number
of employees in business support was reduced,
approximately by 20% , while the number of employees
in the workplaces related to project activities increased by
approximately 10%. Increase in employees number
related to project activities is the result of strong
contracting dynamics during 2019.

Company Cintaonica usluge d.o.0., was founded In April
2019. and took over activities related to business segment
of galvanizing and painting services. It was previously an
integral part of company Proizvodnja MK and 050 d.o.o.

After aforementioned transaction, company Proizvodnja
MK and 0SO d.o.0. continued to operate within two
business segments; production of metal structures and
manufacture of jointing and suspension equipment. The
extraction of galvanizing business segment resulted in
clearer indicators of operations of each segment which is
foundation for Group management for further strategy of
development of both companies, Proizvodnja MK and 0S0
d.o.0. and Cin€aonica usluge d.o.0.

The activities focused on cost level and cost optimization
were mostly implemented during the year , while the
Group management intensively works on implementation
of other activities foreseen in the restructuring plan. The
most significant ones would be process improvement
related to project activities, especially in contracting part,
realization of projects and procurement process.

During the year there was strong dynamic of contracting
and offering related to project activities or execution of
works and designing. Parent company participated in over
60 tenders and similar activity was recorded in other Group
members. In the production segment there was a decrease
in contracting dynamics as a consequence of the financial
position and competitiveness of production segment of the
Group i.e.. company Proizvodnja MK and 050 d.o.o.

Despite a clear trend of recovery during 2019. The Group
operated in limited liquidity conditions and, with the
implementation of key internal activities, depended on the
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immediate support of key creditors, financial institutions.
By virtue of financial indicators improvement during the
year the Group ensured a guarantee framework of 22m
euros in the last quarter of 2019. This framework partially
ensured the needs of the Group for projects obtained or
contracted during 2019.

In the coming period, given clear indicators of recovery and
perspective, i.e. activities in Group and company markets,
the highest emphasis is on the need to ensure sufficient
guarantee frameworks with commercial banks. In addition,
Group Management continues with financial restructuring
activities in order to improve Groups financial position.

Financial results for 2019

Trend of business recovery has also been reflected in the
temporary unrevised financial indicators of the Group and
company. Business revenues of the group amount to 1.3
billion, representing an increase of 5.4 %. In the parent
company (Dalekovod d.d.) revenue is higher by 6.6% and
amounts to 986 million kuna. The growth of the group's
revenues comes mainly from the growth of the parent
company as a consequence of strong contracting and
project activities. During the year, company contracted or
was selected as the best bidder on projects worth over 1.4
billion, which ranks 2019 as one of the most successful
business years in that aspect. Current value of contracted
works of the parent company is over 1.6 billion kuna.

In the reporting period, EBITDA margin of the Group was
2.2 % and 5.6% of parent company. The Group EBITDA
amounts to 28.4 million kuna and is higher for 70.2 million
kuna compared to same period of the previous year, while
in the parent company, it amounted to 54.9 million kuna
and increased by HRK 69.5 million compared to the same
period of the previous year. During the year, EBITDA
margin was influenced by numerous one-off items that
were mainly result of restructuring process in the Group
and parent company. One-off items of the Group
amounted to 13.3 million kuna and adjusted
Group EBITDA amounted to 41.7 million kuna.
One-off items in parent company amounted to 7.1
million kuna and adapted EBITDA 62 million kuna.
The Dalekovod Group made a profit of 9.2 million kuna and
thus achieved significant growth compared to the same
period of the previous year, while the profit of the parent
company amounted to 11.6 million kuna and also
recorded significant growth compared to the sume period
of the previous year.

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law 5



Overview of the business of key segments

Energy Sector (transmission line and substation
construction) recorded a significant increase in revenues of
9% and amounted fo 803.5 million kuna. Within the Sector,
revenue growth was recorded in the TL department, while
substation department recorded a decline in revenues due
to a decrease in activity in that business segment. Energy
sector has successfully completed six very important
projects abroad during 2019. In particular, projects in
Norway, 420kv TL Western Corridor worth 64 million,
420kv TL namsos-Afjord worth 49 million euros and 420kv
TL Modalen-Mongstad worth 33 million euros. The latter
two projects were extremely demanding from the technical
aspect and, during three-year duration of implementation,
parent company faced many difficulties, which vltimately
negatively reflected on expected financial results of both
projects and parent company. Transmission line division of
Energy Sector is executing 22 large projects with a total
value of 251.9 million euro and 17 smaller projects totaling
2.4 million euros, and substation division, four major
projects totaling 47,3 million euros and 7 smaller projects
totaling 3.5 million euros.

INTERIM UNREVISED FINANCIAL STATEMENT

Infrastructure Sector also noted growth of activities,
especially in domestic market and mainly related to
construction projects of railway infrastructure. Seven new
projects totaling 57.5 million were contracted during 2019.
In addition to those specified in contracting phase or
selection decision, there are many more. During the year
18 projects were active and seven of them were completed,
of which we would single out the antenna pillar of Ugljan
worth 7.4 million kuna, noise protection Kutina, worth 17
million kuna and Podravski Y, worth 31 million kuna.
Currently in Infrastructure Sector, parent company is
actively working on 11 projects, the largest of which are
activities in segment of the "Railway infrastructure”.

Company and Group focus during the year was also on
diversification of revenues in terms of geographical
exposure, so with already traditional domestic and
Scandinavian markets, focus is on tenders in German
market. In that market, pre-qualification process in the
segment of transmission lines construction is completed for
main transmission system operators such as 50 Hertz,
Tennet, and currently pre-qualification of substation
division for the same transmission system operators is
under way.

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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Main challenges of the aforementioned business segments
are mainly the ability fo follow strong contracting dynamics
and the aspect of human potential needs. During 2019 and
2020 progress was made in this segment, by hiring foreign
nationals from the region (approximately 50 workers) and
stopping the negative trend of large oscillation in the
context of workers’ departures

Production segment which is almost entirely related fo
the activities of the company Proizvodnja MK i 050 d.o.0.
recorded fall in the dynamics of contracting, which is
partially  consequence of financial position and
competitiveness of production segment of the group or
company Proizvodnja MK i 0SO d.o.0. and challenging
business during 2017. and 2018.

Total production achieved during 2019 amounted to 6.8
million tonnes while in the same reporting period the
previous year amounted to 13.1 million tonnes. Of the total
production achieved during 2019, 5.3 million tonnes were
related to the segment of metal constructions and 1.2
million tonnes were related to the segment of jointing and
suspension equipment. Decline in production was also
negatively reflected in financial result of the production
segment.

INTERIM UNREVISED FINANCIAL STATEMENT

Business revenue of Proizvodnja MK i 050 d.0.0. amounted
to 235.9 million kuna, representing a decline of 19.5 %. If
the effect of seclusion of galvanizing segment in a separate
company is excluded, decline in revenues amounted to 4.5
percent. Adapted EBITDA of Proizvodnju MK i 0S0
amounted to -25.7 million kuna. Effect of seclusion of
galvanizing segment has negatively influenced the EBITDA
of the company in the amount of 0.4 million kuna.

During the year, 100 employees left company Proizvodnija
MK i 050 d.o.0., mainly as a consequence of restructuring
process and the positive effect of savings from this
segment is expected in the financial performance over the
coming period.

In the context of further restructuring process of
Proizvodnja MK i 0SO d.o0.0., management has initiated the
process of dividing society into two segments. The Plan is
that in the coming weeks/months the existing company
remains oriented to production of metal constructions, and
new company to production of jointing and suspension
equipment.

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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Design segment related to the activities of Dalekovod
Projekt d.o.o0. recorded a growth in business revenues of
23.6 per cent compared to the same period of the previous
year, amounting to 39.8 million kuna. Adapted EBITDA of
the Dalekovod Projekt d.o.0. amounted to 3.5 million kuna
and is higher by 2.1 million kuna compared to the same
period of previous year. Due to the fact that the company
concerned generates revenue from design services, the
contracting cycle or execution of individual projects is
considerably shorter than, for example, in energy sector or
infrastructure sector. Regardless of the aforementioned,
dynamics of revenue depends largely on the dynamics of
key investors, i.e. frequent changes in the plans and the
postponement of tenders also significantly affect the
company's income.

From other segments we would single out results of
Cintaonica Usluge d.o.0., which is, as mentioned before,
created by extraction of galvanizing segment from
Proizvodnja MK i 0SO d.o.0. and Dalekovod EMU d.o.0.,
which focuses primarily on measurement of radiation and
servicing of measuring devices and energy management
systems.

INTERIM UNREVISED FINANCIAL STATEMENT

The Cincaonica Usluge d.o.o. has delivered 20.5 thousand
tons of galvanized goods which represents a decline of 7%
compared to the same period of the previous year. The fall
in deliveries of galvanized goods is due to less activity in
the company Proizvodnja MK i 050 d.o.0. Since its founding
(April 2019) to the end of 2019 the company has generated
business revenues in the amount of 43.8 million kuna.
Adjusted EBITDA in the same period amounted to 0.4
million kuna. Since the property (real estate and movable
property) of the company concerned is related to financial
leasing, the group management is in the process of drafting
a plan for financial debt concerned, i.e. the business
segment of galvanizing and coloring.

Dalekovod EMU d.o.o. recorded an increase in husiness
revenues of 8 per cent compared to the sume period last
year and amounts to 3.6 million kuna. Adapted EBITDA is
greater for 0.7 million compared to the same period of the
previous year and amounted to 1.03 million kuna.

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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Financial results for 2019

Key business Indicators

INTERIM UNREVISED FINANCIAL STATEMENT

Dalekovod Group Dalekovod D.D
Indicators (in 000 kuna)

Business revenues 1,288,361
Sales revenue 1,254,818
Operating expenses 1,296,161
Custom EBITDA* 41.687
EBIT -7.800
Net profit 9.200
Adapted EBITDA margin* 3.2%

1,221,924
1,163,956
1,306,185

-42.533
-84.261

-119.570
-3.5%

105
108

99
+ 84.220,
00 kn
+ 76.461,
00 kn
+128, 00
HRK

+ 670bps

| 2019 | 2018 | index _
107

985,995  924.601

952.660  873.419 107
959.289  972.133 99

+ 84.427, 00
61.988 -22.439 kn

+74.239, 00
26.707 -47.5312 kn

+ 244.683,

11.660  -233.023 00 kn
6.3% -2.4% + 870bps

*EBITDA adapted for one-off items: (i) restructuring costs in the amount of 13.3 million kuna in Group and 7.1 million kuna at

parent company

Dalekovod group (in 000 kn)

Business revenues
Sales revenues
Ebitda

Custom EBITDA
EBIT

Net profit

Dalekovod D. d (in 000 kn)

Business revenues

Sales revenues
Ebitda

Custom EBITDA
EBIT

Net profit

1,288,361
1,254,818

28.357
41.687
-7,800
9.200

985.996
952.660
54.921
61.988
26.707
11.660

401.760
389.839
9.386

171
-13.181

320.028
308.743
25.053

17.391
-24.118

1,221,924 306.040
1,163,956 281.905
-41.790 -28.681
-42.533

-84.261 -38.234
-119.570 -74.032

924.601 222.491
873.419 200.331
-14.578 -8.569

-22.439

-47.532 -15.744
-133.023 -198.064

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange

Notice in accordance with the capital market law

~



INTERIM UNREVISED FINANCIAL STATEMENT

The Group achieved a higher net profit compared to the profitability than the same period of the previous year.

same period of the previous year as a result of revenue Positive contribution to the growth of net profits was
growth (5.4%), reductions in business expenditures (1%) influenced by the sale of wind farms (Dalekovod professio
and better financial result. Even more favorable trend of d.d.), which is recorded on the financial income item below
business revenues and business expenditures was the EBITDA level. Net profit during 2018 was significantly
recorded at the parent company where the business influenced by impairment of financial assets at the level of
revenues grew 7 % and operating expenditures decreased Dalekovod d.d. (mainly refers to the value of investment in
by 1 per cent in relation to the same period of the previous affiliated companies). During 2019 the effect of impairment
year and a significantly better financial result was of financial assets in the group amounted to 32.9 million
recorded. Business Indicators for Group and parent kuna and at the parent 21.9 million kuna. Group net profit
company on the EBITDA and EBIT level, excluding one-off in 2019 amounts to 9.2 million kuna and the parent
items shows an even higher growth in business company 11.7 million kuna.

| 2019 | 208 [ index [l 2019 | 2018 [ index |

Type of financial debt (in
000 kuna)

Assets 958.549 1,072,668 89 819.046 878.374 93
Fixed Assets 393.744 425.155 93 415.296 418.466 99
Short-term assets 551.476 643.233 86 460.254 398.179 116
Paid costs of future

period 3.330 4.280 78 2.824 2.401 118

Appointments 860.085 990.348 87 783.566  852.461 92
Booking 33.473 29.037 115 28.499 23.548 121
Long-term commitments 388.547 403.982 96 397.203 413.517 96
Short-term liabilities 424.186 532.802 80 343.600 383.785 90
Deferred payment of costs

and income of the future period 13.879 24.528 57 14.265 31.611 45

Capital 88.463 82.319 108 35.479 25.913 137

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law
10



K A oo

The assets of the group and the parent company are
reduced by 11% primarily as a result of the reduction of
fixed tangible assets, financial assets and stocks. The
group's commitments are lower than the same day of the

Dalekovod Group

INTERIM UNREVISED FINANCIAL STATEMENT

previous year hy 13%, largely due to a 17% decrease in
financial debt. The capital of the group and the parent
company has increased, therefore group amounts to 88.5
million kuna and at the parent company 35.5 million kuna.

Type of financial debt

(in 000 kuna)

Senior debt 212.875 222.276

Financial Leasing 94.855 102.477

Bonds 16.870 18.054

Mezzanine 29.297 83.807

Resolution Debt 66.673 66.673

Rest 17.513 27.111
Total financial debt 438.083 520.398
Money 62.399 66.179
NET financial debt 375.684 454.218
Custom Fin. Long 342.113 369.918
Custom net Fin. Long 279.714 303.738
Adjusted net financial 6, 7x

debt/adapted EBITDA

9% 212875 222276 9
93 94.652 101.867 93
93 22.261 23.819 93
35 33.501 91.444 37
100 66.673 66.673 100
65 21518 11.059 195
84 451.480  517.138 87
94 49.560 51.077 97
83 401.920 466.061 86
92 351.306  359.021 98
99 301,746 307.944 98
4,9x

* Financial debt adjusted for debt that has no impact on the company's operating cash flows: (i) Mezzanine Debt (ii) debated

debt

Financial debt of the Group on 31/12/2019 was reduced by
16 percent and 82.3 million kuna compared to the same
day of the previous year. The adjusted financial debt of the
group, that is, the debt that has/will have an impact on the
company's cash flows, is reduced by 8 per cent and 27.8
million kuna compared to the same day of the previous
year. A similar trend was recorded in the parent company
where the financial debt on 31/12/2019 is reduced by 13%
and 65.6 million kuna compared to the same day of the
previous year , while the financial debt of the parent

company was reduced by 2 per centand 7.7 million kuna
compared to the same day of the previous year. In view of
the aforementioned reduction in debt and profitability
growth, the group and the parent company also showed
improvements in the indicator of indebtedness and net
financial debt and EBITDA ratios. The "Adjusted net
financial debt/adapted EBITDA" for the group is 6.7x and
at the parent company 4,9x, which represents a significant
improvement over previous periods.

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law 11
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Basic indicators of the group member

Company name
(in 000 kuna)

209 | 2018 ] index [l 2019 [ 2018 | index |

Dalekovod D.D. 985.996 924.601 107 61.688 22,439 484,127 kn
Production MK and 050 d.o.o. 235.937 292.975 81 -25.702  -26,212 -0,510 kn
Dalekovod Mostar d.o.o. 76.968 78.381 98 3.641 4.418 -777, 00 kn
+ 2.126, 00
Dalekovod Projekt d.o.0. 39,809 32.201 124 3,503 1,443 kn
Cincaonica Usluge d.o.0. 43.765 - - 448
Dalekovod EMU d.o0.0. 3.630 3.374 108 1.033 374 + 659, 00 kn
+ 3.157, 00
Other Affiliates 56.699 45.695 124 -1.264 -4.421 kn
Elimination -154.443 -155.303 99 -1,659 4,304 +5,963 kn
Total Group 1,288,361 1,221,924 105 41.688 -42,533 484,221 kn

Number of employees -
167 795 96

Dalekovod D.D.

Production MK and 050 d.o.0. 318 558 571
Dalekovod Projekt d.o.0. 93 91 102
Cincaonica Usluge d.o.0. 120

Dalekovod EMU d.o.0. 11 11 100
Other members of the group 25 26 96
Total 1,334 1,481 90

With the new organizational structure, a more cost-
effective business process has been established that can
adequately respond to the challenges and dynamics of the
group's future  development. Number of employees
structure has changed significantly in comparison to the
previous year, in a way that the number of employees in

Management Board of Dalekovod d.d.:

e

Tom}&lluv Rosandi¢
President of the Board

4

Ivan Kurohasa
Board Member

business support jobs, was reduced by approximately
20%, while the number of employees in employment
related to project activities has increased, approximately
10%. The increase in the number of employees related to
project activities is the result of strong contracting
dynamics during 2019.

[ D

Tomislav Duri¢

Board Member

Nibou)

Duro ‘Tutulovic'
Board Member
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Statement

Pursuant to Article 410, paragraph 1, and Article 407, paragraph 2, subparagraph 3 and paragraph 3 of the Capital Market Act,
the persons responsible for preparing the financial statements: Tomislav Rosandi¢ — President of the Management Board,
Tomislav Duri¢ — Member of the board, Ivan Kurobasa — Member of the board, Duro Tatalovi¢ — Member of the board, provide

DECLARATION

To the best of our knowledge, the financial statements for the reporting period, prepared in compliance with the appropriate
financial reporting standards, provide a full and true view of the assets, liabilities and income of DALEKOVOD and the companies
included in consolidation, with a brief comment on the causes of the information provided. The financial statements have not
been audited.

Management Board of Dalekovod D.D.:

— &
: [ Drre
Tom)&/luv Rosandic Tomislav Duri¢
President of the Board Board Member
e Y,
Ivan Kurohasa Buro 'Tutulovic’
Board Member Board Member

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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Group financial report for 2019. Year

Financial position Report

ASSETS
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID
B) FIXED ASSETS (ADP 003+010+020+031+036)
1 INTANGIBLE ASSETS (ADF 004 1o 009)
1 Resenrch ond development
? Concessions, pofents, licences, trodemorks, softwore ond other rights
3 Goodwill
4 Advences for the purchose of infongible ossefs
5 Intongible ossets in preporotion
& Other intongible ossefs
1l TANGIBLE ASSETS (ADP 011 to D19)
1 Lond
2 Buildings
3 Plont ond eguipment
4 Tools, werking inventory ond fronsportofion ossets
5 Biologicol mssefs
& Advonces for the purchose of tongible nssets
7 Tongible nssets in preporofion
& Other tongible osseis
9 Investment property
1l FIXED FINANCIAL ASSETS (ADP 021 to 030)
1 Investments in holdings {shores) of vndertokings within the group
? Investments in ofher secorities of vndertokings within the grovp
3 Loons, deposits, etc. to vndertokings within the group
4_Investments in holdings (shores) of componies linked by virtve of porficipoting inferesis
5 Investment in other securities of componies linked by virtve of porticipoting interests
6 Loons, deposits efc to componies linked by virtue of porticipafing interests
7 Investments in securifies
8 Loons, deposits, efc. given
% Other investments occovnted for vsing the equity method
10 Other fixed finonciol nssets
IV RECEIVABLES (ADP 032 to 035)
1 Receivaobles from vndertokings within the grovp
? Receivobles from componies linked by virfve of porticipofing inferests
3 Costomer receivables
4 Other receivables
V DEFERRED TAX ASSETS
C) CURRENT ASSETS (ADP 038+ 046+053+063)
1 INVENTORIES (ADP 039 to 045)
1 Row moferinls ond consvmaobles
2 Work in progress
3 Finished goods
4 Merchondise
5 Advonces for inventories
6 Fixed ossefs held for sole
7 Biological mssets
1l RECEIVABLES (ADP 047 to 052)
1 Receivobles from vndertokings within the growp
? Receivobles from companies linked by wirtve of porficipofing inferests
3 Costomer receivables
4 Receivobles from employees ond members of the sndertoking
5 Receivobles from government ond other institutions
6 Other receivobles
1l CURRENT FINANCIAL ASSETS (ADP 054 to 062)
1 Investments in holdings {shores) of vndertokings within the group
? Investments in other secvrities of vndertokings within the growp
3 Loons, deposits, efc. fo vnderfokings within the group
4 Investments in holdings {shores) of componies linked by virtwe of porficipoting inferests
5 Investment in other secorities of componies linked by virtve of porticipoting interests
6 Loons, deposits efc. to componies linked by virtve of porticipoting interests
7 Investments in securifies
§ Loons, deposits, efc. given
9 Other finonciol ossets
IV CASH AT BANK AND IN HAND
D ) PREPAID EXPENSES AND ACCRUED INCOME
E) TOTAL ASSETS (ADP 001+002+037+064)
OFF-BALANCE SHEET ITEMS

INTERIM UNREVISED FINANCIAL STATEMENT

Last day of the
preceding

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange

Notice in accordance with the capital market law

At the

repoarting dote
of the current

business year period
[ 2 | s [ a @]
1
> 425.155.408 393.743.702
3 10.696.580 65.056.676
4 . .
5 8.760.547 4.563.784
) 1.212.9%% 1.213.000
7 . .
] T23.034 279.892
bl
10 361.349.842 339.251.160
11 20.560.703 18.699.600
12 127.925.153 109.593.982
13 63.593 262 74945163
14 31.687.583 22.651.058
15
16 - -
17 3.132.289 97290
18 114.450.852 112.388.455
19
20 24.900.041 13.734.447
n
2
23 - -
74 4.000 4.000
25
26 -
7 4.984 -
pii} 13.799.386 13.730.447
9 11.591.67
30 - -
31 28.208.945 34.701.418
32
33
34 - -
35 28.208.945 34.701.418
36 - -
37 643.232.785 551.475.476
38 162.456.836 85.248.151
39 60.192.110 49.570.475
40 20.486.723 6.874.510
41 8.792.603 21.346.042
42 7.676.248 7.082.773
43 27775 374.350
44 65.037.377
45 - -
4 389.513.637 389.277.268
47
48 - -
49 235.934.234 237.487.010
50 167857 377895
51 17.559.329 15.789.180
52 135.852. 117 135.678.184
53 25.083.021 14.551.151
54
55
56
57
58
59
60 - -
61 25.083.001 14.551.151
62
63 66.179.291 62.398.906
64 4.279.298 3.329.599
65 1.072.667.491 948.548.776
L] 519.157.671 499.819.156
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LIABILITIES

INTERIM UNREVISED FINANCIAL STATEMENT

A) CAPITAL AND RESERVES (ADP 068 fo 070+076+077+081+084+087)
I INITIAL (SUBSCRIBED) CAPITAL
Il CAPITAL RESERVES
111 RESERVES FROM PROFIT (ADP 071+072-073+074+075)
1 Legal reserves
1 Reserves for freosury shores
3 Trensury shores ond heldings [deductible item)
4 Stotutory reserves
5 Other reserves
IV REVALUATION RESERVES
V FAIR VALUE RESERVES (ADP 078 to 080)
1 Foir volve of financiol ossets avoiloble for sole
2 Cosh flow hedge - effective portion
J Hedge of o net investment in o foreign operation - effective portion
VI RETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082-083)
1 Retoined profit
2 Loss brooght forword
VIl PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086)
1 Profit for the business yeor
2 Loss for the bosiness yeor
VIII MINORITY (NON-CONTROLLING) INTEREST
B) PROVISIONS (ADF 089 to 094)
1 Provisions for pensions, ferminotion benefits ond similor obligotions
2 Provisions for fox linbilities
3 Provisions for ongoing legol coses
4 Provisions for renewal of notural resources
5 Provisions for warronty obligations
& Other provisions
C) LONG-TERM LIABILITIES (ADP 096 to 106)
1 Linbilities to undertokings within the group
1 Liobilities for loons, deposits, efc. of undertokings within the group
J Liabilities to componies linked by virtwe of porficipating interests
4 Libilities for loons, deposits efc. of companies linked by virtve of porticipoting inferests
5 Lisbilities for loans, deposits efc.
6 Linbilities to bonks ond ofher finonciol institutions
7 Liohilities for odvance poyments
8 Linbilities to suppliers
9 Liohilities for securifies
10 Other long-term liohilities
11 Deferred tox liohility
D) SHORT-TERM LIABILITIES (ADFP 108 te 121)
1 Linbilities to undertokings within the group
2 Linbilities for loons, deposits, etc. of undertokings within the group
J Liohilities to componies linked by virtwe of porficipating interests
4 Linbilities for loons, deposits efc. of componies linked by virtue of porticipofing interests
5 Liobilities for loans, deposits efc.
t Liohilities to bonks ond other financial institutions
7 Liobilities for odvance poyments
B Liobilities to suppliers
9 Liobilities for securities
10 Linbilities to employees
11 Toxes, contributions ond similor liohilities
12 Liohilities orising from the shore in the resvlt
13 Liohilities orising from fixed ossets held for sole
14 Other shorf-term lighilities
E) ACCRUALS AND DEFERRED INCOME
F) TOTAL — LIABILITIES (ADP 067+088+095+107+122)
G) OFF-BALANCE SHEET ITEMS

67
68
69
70
7
72
3
74
75
76
77
78
7
80
81
82
83
84
(i3]
i1
87
88
iz}
90
il
92
93
74
25
%
97
98
L)
160
101
102
103
104
105
106
107
108
19
110
111
112
113
114
113
116
117
118
119
120
121
122
123
124

82.319.251
247.193.050
88.235.980
76.091.965
11.652.410
8.465.930
-0.463.950
32.188.407
J2.251.148
40.706.979

-249.638.779

149.638.779
-119.570.198

119.570.198
699.746
29.036.593
9.358.019

19.678.514

403.981.676

350.482 561

786.311
43.797.126

B.933.678
532.801.821

68.055.397
13955567
230.723.061
38.062.703
$4.976.757
50459827
100.985

11 467572
24.528.150
1.072.667.491
519.157.671

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange

Notice in accordance with the capital market law

88.463.396
247.193.050
86.141.670
74.430.767
11.652.410
8.465.950
-1.463.950
32.188.407
30.589.950
40.706.979

-369.208.977

369.208.977
9.199.907
9.199.907

33.473.180
B.218.077

25.255.103

387.249.722

332.984.970

139047
45.089.226

8.933.678
425.483.605

58.711.745
32.280.721
171.600.352
1.297.199
36.240.509
59.188.193
100985

16.063.702
13.878.873
948.548.776
499.819.156



'A DaLeKovOoo INTERIM UNREVISED FINANCIAL STATEMENT

Profit and loss account
ADP -

urrent period

Cumulative

code :
Comulative
2 | a3 | a2 |

1 OPERATING INCOME (ADP 126 to 130) 125 1.221.923.967 306.039.804 1.288.361.234 401.760.208

1 Income from soles with vndertokings within the group 126 - - - -

2 Income from soles {outside growp) 127 1.163.956.086 281.905.087 1.754.818.034 389.838.728

3 Income from the vse of own produects, goods ond services 128 - - - -

4 Other operofing income with vndertokings within the grosp 129 - - - -

5 Other operoting income {ovtside the grovp) 130 37.967 881 M34.017 33.543.200 11.9271.480
11 OPERATING EXPENSES (ADP 132+ 133+ 137 +141+142+143+146+153) 131 1.306.185.293 344.273.629 1.296.161.235 401.589.502

1 Chonges in invenfories of work in progress ond finished goods 132 2.656.588 4.384.010 -1.696.616 4.990.363

2 Moteriol costs (ADP 134 to 136) 133 774.437.538 191.619.582 802.451.487 261.357.993

o) Costs of row moteriols ond consvmaobles 134 305.924.836 65.309.447 317268285 120.789.440
b) Costs of goods sold 135 115.868.147 31.486.93% 126038516 25.839.819
c) Other externol costs 136 352644 560 94.823.197 359144 686 114.728.734
3 Stoff costs (ADP 138 to 140) 137 303.490.270 73.201.248 298 637.622 67.941.950
o) Net solories ond woges 138 I36.754.927 53.865.244 237 195387 52.374.034
b) Tox ond contributions from solary costs 139 48.119.807 12.096.928 45.279.665 9.494 555
c) Contributions on solories 140 28.605.536 7.239.076 26.062.570 6.123.361

4 Depreciotion 141 47.471.604 §.552.986 36.156.583 9.215.240

5 Other costs 142 46.330.548 22.090.09% 35.731.176 15.319.295

6 Volue pdjustments (ADP 144-+145) 143 15.357.195 15.357.195 4292 535 4292 535

o) fixed ossets other thon finonciol nssets 144 14.038.628 14.038.628 - -
b} corrent mssets other thon finonciol nssets 145 1.318.567 1.318.567 4.292.535 4.292.53%

7 Provisions (ADP 147 to 152) 146 1.743.708 1.727.332 B.330.264 6.715.252

o) Provisions for pensions, terminotion benefits and similor obligations 147 - - - -

b} Provisions for tomx liobilities 148 - - -41.709 642 -20.660.83%
c) Provisions for ongoing legol coses 149 760,595 T60.595 0.330.264 6.715.252
d) Provisions for renewal of notvrol resovrces 150 - - - -

&) Provisions for worranty obligotions 151 - -

) Other provisions 152 983.113 66737 - -

& Other operoting expenses 153 119.697.762 26.141.177 112.258.182 31.756 875

111 FINANCIAL INCOME (ADP 155 fo 164) 154 46.202.015 25.745.852 78.481.491 22.912.388

1 Income from investments in holdings (shores) of vndertokings within the group 155 4.528_000 4_528.000 -

? Income from investments in holdings (shores) of companies linked by virtwe of porticipoting interests 156 - -

3 Income from other long-term finonciol investment ond loons gronted to undertokings within the growp 157 - -

4 Other interest income from operations with svndertokings within the growp 158 - -

5 Exchonge rote differences ond other finonciol income from eperations with vndertokings within the group 159 - -

6 Income from other long-term finonciol investments and loons 160 - - - -

7 Other inferest income 161 3.050.450 -617.917 1.010.312 287343

& Exchonge rote differences ond other finonciol income 162 36769 061 19984 207 10588980 3.100.771

¥ Unrealised goins {income) from finonciol wssets 163 3872 3872 - -

10 Other finonciol income 164 1.850.632 1.847.695 66.882.199 19.524.275
1V FINANCIAL EXPENSES (ADP 166 to 172) 165 75.369.024 55.604.065 55.313.067 30.324.533

1 Interest expenses ond similor expenses with vnderfokings. within the grousp 166 - - -

2 Exchonge rote differences and other expenses from eperotions with vnderfokings within the growp 167 - - - -

3 Interest expenses ond similor expenses 168 77056 436 4.749 833 17.026.351 4 975753

4 Exchonge rote differences and other expenses 169 40265193 37.806.857 15.166.192 4 877819

5 Unrealised losses (expenses) from finonciol ossets 170 10278670 10_278.670 20470961 20470961

& Volve odjusiments of finonciol nssefs {net) Lril - - - -

7 Other finonciol expenses 172 2.768.703 2.768.703 2.649.563

V SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF PARTICIPATING INTERI 173 = = 5

V1 SHARE IN PROFIT FROM JOINT VENTURES 174 = = =

VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF PARTICIPATING INTEREST 175 = = = e

VIl SHARE IN LOSS OF JOINT VENTURES 176 s - = =

IX TOTAL INCOME (ADP 125+154+173 + 174) 177 1.268.125.982 331.785.656 1.366.842.725 424.672.596
X TOTAL EXPENDITURE (ADP 131+165+175 + 176) 178 1.381.554.317 399.877.694 1.351.474.302 431.914.035
Xl PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 -113.428.335 -68.092.037 15.368.423 -7.241.438

1 Pre-tux profit (ADP 177-178) 180 - - 15.368.423 -

2 Pre-tax loss (ADP 178-177) 181 -113.428.335 -68.092.037 - -7.241.438
XII INCOME TAX 182 6.141.863 5.939.820 6.168.516 5.939.882
XIll PROFIT OR LOSS FOR THE PERIOD {(ADP 179-182) 183 -119.570.198 -74.031.857 9.199.907 -13.181.320

1 Profit for the period (ADP 179-182) 184 - - 9.199.907 ]

2 Loss for the period (ADP 182-17%) 185 -119.570.198 -74.031.857 -13.181.320
DISCONTINUED OPERATIONS (to be filled in by vndertakings subject to IFRS anly with discontinved op« - - -

X1V PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS (ADP 187-188) 186 - x = =
1 Pre-tme profit from discontinved operotions 187 - -
2 Pre-tmx loss on discontinved operations 188 - -
XV INCOME TAX OF DISCONTINUED OFPERATIONS 189 = = = =
1 Discontinuved operations profit for the period (ADP 186-18%) 190 - -
2 Discontinved operations loss for the period (ADP 189-186) 191 - -
TOTAL OPERATIONS (te be filled in enly by undertakings svhject fo IFRS with discenfinved operations) - - - -
XVI PRE-TAX PROFIT OR LOSS (ADFP 179+ 186) 192 e = £
1 Pre-tme profit (ADP 192) 193 - -
2 Pre-tmx loss (ADP 1%2) 194 - -
XVII INCOME TAX (ADP 182+ 189) 195 E = &
XVill PROFIT OR LOSS FOR THE PERIOD (ADP 192-195) 196 = = =
1 Profit for the period (ADP 192-195) 197 - -
2 Loss for the period (ADP 195-192) 198 - -
APPENDIX to the PEL (to be filled in by undertakings that drow up conselidated annual financial stater - - -
XIX PROFIT OR LOSS FOR THE PERIOD (ADF 200+201) 199 -119.570.198 -74.031.857 2.199.907 -13.181.320
1 Attributoble to owners of the porent 200 -119.570.198 -74.031.857 9199 907 -13.181.320
2 Attributoble to minority {non-controlling) interest 0 - -
The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law 16
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Report on other comprehensive income

Same ermd of the previous
’ ’ Current period
tude
(umulniwe (umulninﬂ:

STATEMENT OF OTHER COMPRHENSIVE INCOME tln- be filled in by undertakings subject to IFRS}

| PROFIT OR LOSS FOR THE PERIOD 202 -119.570.198 -74.031.857 9.199.907 -13.181.320
11 OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX (ADP 204 fo 211) 203 -27.470.331 -29.293.023 -967.467 609.476
1 Exchange rate differences from tronslotion of foreign operations 104 1255179 597518 -1.661.198 34255
1 Changes in revaluntion reserves of fixed fongible and infangible ossets 103 -18.695.510 -18.695.510 -
3 Profit or loss arising from subsequent measurement of finonciol nssets ovoilable for sole 206
4 Prafit or loss orising from effective cash flow hedging 7
3 Prafit or loss orising from effective hedge of o net investment in o foreign operofion 08
& Share in other comprehensive income/loss of companies linked by virfue of porficipoting inferests 09
7 Actariol guins/losses on the defined benefit obligotion n
8 Other chonges in equity onreloted to owners ni - - 693731 693731
111 TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 212 - - -
IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 -27.470.331 -29.293.023 -967.467 609.476
V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 202+213) 214 -147.040.529 -103.324.885 8.232.440 -12.571.844
APPENDIX to the Statement on comprehensive income (to be filled in by undertakings that draw up co - - -
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 216+217) 215 -147.040.529 -103.324.885 B8.232.440 -12.571.844
1 Attributable fo owners of the parent 16 703514 10331700 13240 -12.571.844
2 htfributable fo minority (non-confrolling) inferest ni -b.015 -1.5%2 .

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law 17
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Cash Flow Report

Cash flow frem operating octivities

1 Pre-tax profif

2 Adjustments (ADP 003 te 010):

o) Depreciofion

b) Goins ond losses from sole ond volve odjustment of fixed tongible ond
infongible nssets

) Goins ond losses from sole ond vnrenlised goins ond losses ond volve
odjustment of finonciol ossets

d) Interest mnd dividend income

e) Interest expenses

) Provisions

g) Exchonge rote differences {vnreolised)

h) Other odjvstments for non-cosh tronsoctions ond voreolised goins ond losses

I Cash flow increase or decrease hefore changes in werking copital |
3 Changes in the working capital (ADP 013 fo 016)

o) Incrense or decrease in short-term liobilities

b) Incrense or decrease in short-term receivobles

) Incrense or decrease in inventories

d) Other increose or decremse in working copitol

Il Cash frem eperations (ADP 011-+012)

4 Interest paid

5 Inceme fax poid

A} NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 fo 019)
Cash flow frem investment activities

1 Cosh receipts from sales of fixed tongible ond infongible ossets

? Cosh receipts from soles of finonciol instroments

3 Interest received

4 Dividends received

5 Cosh receipts from repoyment of loons ond deposits

6 Other cosh receipts from investment octivifies

111 Tetal cash receipts from investment activities (ADP 021 fo 026)

1 Cosh poyments for the purchose of fixed tongible ond intongible ossets

2 Cosh poyments for the ocguisition of finonciol instroments

3 Cosh poyments for loons ond deposits for the period

4 Acguisition of o subsidiory, net of cosh neguired

5 Other cosh poyments from investment octivities

IV Tetal cash poyments from investment activities (ADP 028 fo 032
B} NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033]
Cash flow from financing activities

1 Cosh receipts from the increose in initiol {svbscribed) copitol

2 Cosh receipts from the issve of eqguity finonciol instroments ond debt finonciol ins
3 Cosh receipts from credit principols, loons ond other borrowings

4 Other cosh receipts from finoncing octivities

V Tetal cash receipts from finuncding activities (ADP 035 o D38)

1 Cosh poyments for the repoyment of credit principols, loons ond other borrowing:
? Cosh poyments for dividends

3 Cosh poyments for finonce lense

4 Cosh poyments for the redemption of tremsury shores ond decrense in initiol {sub
5 Other cosh poyments from finoncing octivities

Vi Tetal cash poyments frem finunding activities (ADP 040 fo 044)
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP D39 +D45)
1 Unrenlised exchonge rofe differences in respect of cosh ond cosh eguivolents

D) NET INCREASE OR DECREASE IN CASH FLOWS (ADFP 020+ 034+ 0:
E}) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIO
F}) CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD{ADP

ADP
code

“E B8 | S

11
12
13
14
15
16
17
18
19
20

7

s
3
74
75
76
27
i}
0
30
31

37
33
34

35
36
37
38
39

4]
42
43
44

45

46
47

ag

19

50

INTERIM UNREVISED FINANCIAL STATEMENT

Same period

of the

previous year

2 | 3 | 4 |

-113.428.335

71.230.335
42.471.684

13.380.005

-4 179000

-1.578.450
22.056.000
3.900.000
3.464 583
-2.284 487
-42.198.000
62.939.001
-52.718.994
118.103.994
-1.945.999
20.741.001
-18.502.003
-1.994.996
244.002

237998
868.001
1.978.994
8.905.006
1.033.998
3.096.002
16.123.999
-33_243_006
-774.994

-34.018.000
-17.894.001

23.455.998
23.455.998
-30.111.998

-15.679.002
-1.214.009
-47.005.099
-23.549.101
-41.199.100
107.378.37
66.179.291

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law

Current
period

15.368.424
42.422.545
36.156.385

-1.097 933

42300277

1070311
33.375.234
8.330_764
-2.268.973
11.237.936
57.790.969
-39.027.421
-41.735.520
236.369
12.171.308
-9.699. 578
18.763.548
-25.294.564
-5.495.930
-12.026.945
1.483.136
108.702.713
398.252

1.504.435

112.288.536
-9.728 403

-11.188.0:28

-20.916.430
21.372.1006

24 830780

24.830.780
-100_221_665

-1.714.229

-20.432
-107.956.326
-83.125.546

-3.780.385
66.179.291
62.398.906
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Report on changes in capital for the current period

Attributable to owners of the purent

shares and finandial | Cash flow Minority
Initial Reserves for| holdings nssets hedge - | investment | Retained profit | Profit/loss for | ottributable to {non-

AOP (substribed) Capital treasury | (deductible | Statutory Revaluation | availoble | effective |in o foreign| [ loss brought | the business | owners of the | contralling)
oznaka capital reserves  |Legul reserves item) TESeIVes TESEIves for sule portion parent interest | Totul cupitul und reserves

2 | s | + 8 do 15) 17 18(16+17)

Current period

1 Balance on the first day of the current business year 7 247.193.050 BB.235.980 11.652.410 8.465.950 8.465.950 32.188.407 32.251.148 40.706.979 = G G -249.638.779 -119.570.198 83.018.997 -693.731 82.325.266
2 (henges in sccounting policies i - - - - - - -

3 Correction of errors 0 - - - - - - - - - - - - -

4 Balance on the first day of the current business year (restated) (ADP 27 o 29) 30 247.193.050 BB.235.980 11.652.410 8.465.950 8.465.950 32.188.407 32.251.148 40.706.979 5 : : -249.638.779 -119.570.198 83.018.997 -693.731 82.325.266
5 Profitloss of the period 3 - - - - - - - - - §.199.907 §.199.907 - 9.199.%07

6 Exchonge rute differences from franslafion of foreign operofions 32 - - - - - - -1.661.198 - - - - - - -1.661.1%8 - -1.661.198
7 Chonges in revalvotion reserves of fixed fangible ond infangible pssets 33 - - - - - - -

8 Profit or loss arising from subsequent measurement of financial assets ovoiloble for sale 34

9 Profit or loss arising from effective cosh flow hedge 35

10 Profit or loss urising from effective hedge of o net investment in o foreign operation 3

11 Share in other comprehensive income;loss of compunies linked by virfue of participating interesi 7

12 Actvoril guins losses on the defined benefit obligution 3 - - -

13 Other changes in equity vnreluted fo owners 3 - - - - - - - - - - - - - - 693.731 693.731

14 Tax on fronsactions recognised directly in equity 40 - - -

15 Increase/decrease in initial (subscribed) capital (other than from reinvesting profit and other tha 1]

16 Increase in inifial (subscribed) copifal orising from the reinvestment of profit 4

17 Increase in iniial (subscribed) copital orising from the pre-bankruptcy settlement procedure 43

18 Redemption of treasury shares/holdings 44

19 Puyment of shore in profitdividend 45 - - - - - - - - - - - - - - - -

20 Other distribution fo owners 46 - -L054.310 - - - - - - - - - 19570098 119570098 -1.054.310 - -L094.310
21 Transfer fo reserves according to the onnval schedule 47 - - - - - - - -

22 Increse in reserves arising from the pre-bankruptcy settlement procedure 44

23 Balance on the lost day of the current business year reporting period (ADP 30

to 48) 49 247.193.050 B6.141.670 11.652.410 8.465.950 8.465.950 32.188.407 30.589.950 30.706.979 5 - o -369.208.977 9.199.907 88.463.396 E: 88.463.396

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)
| OTHER COMPREHENSIVE INCOME FOR THE CURRENT PERIOD, NET OF TAX

(ADP 32 1o 40) 50 : : : - : : -1.661.198 : : 5 - - - -L661.198  693.731 967.467

11 COMPREHENSIVE INCOME OR LOSS FOR THE CURRENT PERIOD (ADP 31+50) 51 : : - : 5 5 -1.661.198 = : = ; : 9.199.907  7.538.70% 693.731 £.232.440
111 TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD RECOGNISED

DIRECTLY IN EQUITY (ADP 41 to 48) 52 £ “2.094.310 ‘. : : : = i : E : -119.570.198 119.570.198 -2.094.310 ; -2.094.310

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law 19



A DaLekKovoo

Report on changes in capital for the previous period

Previous period

1 Balance on the first day of the previeus business year

2 Chonges in accovnting policies

3 Correction of errors

4 Balance on the first day of the previous business year (restated) (ADP 01 to 03]
5 Profit/loss of the period

b Exchonge rofe differences from translation of foreign operations

7 Chonges in revalvotion reserves of fixed tangible ond intongible assets

8 Prafit or loss wrising from subsequent mensurement of finoncial assets available for sole

9 Profit or less arising from effective cosh flow hedge

10 Profit or loss arising from effective hedge of o net investment in o foreign operafion

11 Share in other comprehensive income,loss of companies linked by virtve of participoting interest
12 Advariol goins/losses on the defined benefit obligation

13 Other chunges in equity unreloted to owners

14 Tox on fronsoctions recognised directy in equity

15 Incrense/decrense in initinl {svhscribed) cupital (other than from reinvesting profit ond other
than orising from the pre-bankruptcy settlement procedure)

16 Increase in inifil {subscribed) copitol orising from the reinvestment of profit

17 Increase in initiol {subscribed) coprtol arising from the pre-bankruptcy settlement procedore
18 Redemption of trensury shares/holdings

19 Poyment of shore in profit/dividend

20 Other distribution to owners.

21 Tronsfer to reserves nccording fo the annvol schedvle

27 Incrense in reserves orising from the pre-bonkruptcy settlement procedore
23 Balunce on the lost duy of the previous business year reporting period (04 fo
22)

oznaka

Attributuble te owners of the purent

net
investment

Treasury Fair value of|
shares and financiol
Inifial Reserves for| heldings ussels
AOP (subscribed) Capital treasury | (deductible | Statutory Other
wapital reserves shares item) reserves reserves

hedge -
effective
partion

ovaoilable
for sale

Revoluation

Legul reserves reserves

247.193.050 87.214.738 11.652.410 8.465.950 £.465.950 32.188.407 31.019.954 69.402.489 - - =

1

1

3 - - B B - - - - B

4 247.193.050 87.214.738 11.652.410 8.465.950 8.465.950 32.188.407 31.019.954 69.402.489 : 5 G
5 - - - - - - - - - -
6 1231194

7

-10.695.510

n - 1.071.242

23 247.193.050 88.235.980 11.652.410 8.465.950 8.465.950 32.188.407 32.251.148 40.706.979% s = =

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY {ta be filled in by undertokings that drow up financial statements in accordonce with the IFRS)

1 OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, NET OF TAX
(ADP 06 to 14}

11 COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS PERIOD (ADP 05+24)
111 TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD RECOGNISED

DIRECTLY IN EQUITY (ADP 15 te 22)

924 = 2 £ - - - 1.231.194 -28.695.510 2 2 =
25 g = - - - - 1.231.194 -28.695.510
26 : 1.021.242 . - i 3 - 5 = H

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law

operation -
effective
portion

INTERIM UNREVISED FINANCIAL STATEMENT

Total Minority
Retained profit | Profit/loss for | attributable to (nen-

| loss brought | the business

owners of the | ontralling)

forward purent interest | Total cupitul and reserves
16(3do6-7
+8do 15) 17 18 (16+17)
254.040.325 12.364.147 236.994.870 693.731 236.301.139
m 1.962.780 -7.962.601 7962601
-254.040.146  4.401.367 229.032.269 -693.731 228.338.538
-119.570.198 -119.370.198 -119.5370.198
1.231.194 -5.015 17511
-20.695.510 -20.693.510
4.401.367 -4.401.367 1.021.142 1.021.142
-249.638.779 -119.570.198 83.018.997 -699.746 82.319.251
- - 27.464.316  -6.015 27.470.331
-119.570.198 -147.034.514 -6.015 -147.040.529
4.401.367  -4.401.367 1.021.242 1.021.242
20



'A oalekKovoo INTERIM UNREVISED FINANCIAL STATEMENT

Financial statement of the company for 2019. Year

Financial position Report

At the
Last day of the | reperting date

preceding of the corrent

business year period

| 2 | s [ @ a ]

ASSETS
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 1 0 0
B} FIXED ASSETS (ADP 0D3+010+020+031+036) 2 415.295.707 418.465.822
1 INTANGIELE ASSETS (ADF 004 o 009) 3 F.575.844 4.173.238
1 Research ond development 4 ] ]
? Concessions, potents, licences, frodemorks, softwore ond other rights 5 F575.044 4.173.238
3 Goodwill (] ] (]
4 Advonces for the purchose of intongible nssets 7 ] ]
5 Intongible ossets in preporofion 1] ] ]
& Other intongible mssets 9 ] ]
1l TANGIBLE ASSETS (ADP 011 to D19) 10 293.500.000 313.299.019
1 Lond 11 (] (]
2 Buildings. 12 1.139.537 565.113
3 Plont ond eguipment 13 13.002.004 42.295.997
4 Tools, working inventory ond tronsportofion mssets 14 18.631.560 15.422 489
5 Biological ossets 15 ] ]
& Advonces for the purchose of fongible mssets 16 ] o
7 Tongible ossefs in preporotion 17 U] o
8 Other tangible ossets 18 114450852 112388 455
9 Investment property 1% 135395 967 142 626965
111 FIXED FINANCIAL ASSETS (ADP 021 to 030} 20 86.145.883 G6.427.567
1 Investments in holdings {shores) of vndertokings within the groep n 59.253.624 46.906.255
2 Investments in ofher securities of vndertakings within the group 2 ] U]
3 Loons, deposits, etc. fo vnderfokings within the growp 23 6757743 6.374 285
4. Investments in holdings (shores) of companies linked by virtve of porficipoting inferests. 24 4.000 4.000
5 Investment in other securities of companies linked by virtve of porficipoting inferests. 25 ] ]
6 Loons, deposits etc. fo componies linked by virtue of porticipoting interests 26 o U]
7 Investments in securifies 7 0 ]
8 Loons, deposits, efc. given 28 §.538.845 13.143.027
% Other investments occounted for vsing the eguity method il 11.591.671 ]
10 Other fixed finonciol nssefs 30 ] 0
1V RECEIVABLES (ADP 032 to 035) 31 28.073.980 34.565.998
1 Receivables from vndertokings within the grouwp 32 o ]
2 Receivables from componies linked by wirfve of porficipoting inferests 33 o ]
3 Costomer receivables 34 ] ]
4 Other receivaobles 35 28.073.980 34.565.998
V DEFERRED TAX ASSETS 36 0 0
C) CURRENT ASSETS (ADP 038+ 046+053+063) 3T 460.254.464 398.178.808
1 INVENTORIES (ADP 039 to 045) 38 85.017.501 6.345.879
1 Row muteriols ond consvmobles 39 9.924.067 5.858.458
2 Work in progress 40 483 240 ]
3 Finished goods 11 47 668 47 688
4 Merchondise 42 1.187.381 439.733
5 Advonces for inventories 43 ] ]
6 Fixed nssets held for sole 44 F73.375.143 ]
7 Biological ossets 45 ] U]
1l RECEIVABLES (ADP 047 to 052) 46 291.009.356 324.701.808
1 Receivobles from vndertokings within the grouwp 47 24 649.839 38616675
2 Receivobles from componies linked by virfwe of porticipoting inferests 43 ] ]
3 Costomer receivobles 49 122.129.978 155.913.375
4 Receivobles from employees ond members of the vndertoking 50 145213 25%.39%
5 Receivables from government and other institutions 51 14.394.398 10,685 667
6 Other receivables 52 12%.68% 928 119.226.692
111 CURRENT FINANCIAL ASSETS (ADP 054 to 062) 53 33.151.080 17.571.305
1 Investments in holdings {shores) of vndertokings within the group 54 ] ]
2 Investments in other securities of vndertakings within the group 55 1] ]
3 Loons, deposits, etc. o vndertokings within the growp 56 3.866.333 4.121.756
4 Investments in holdings {shores) of componies linked by virtwe of parficipoting interests 57 ] ]
5 Investment in other securities of companies linked by virtve of porficipoting inferests 58 ] ]
6 Loons, deposits etc. fo componies linked by virtue of porticipoting interests 59 ] ]
7 Investments in securifies &0 ] ]
8 Loons, deposits, efc. given 61 24.284.747 13.445 549
9 Other finonciol nssefs 62 (] (]
IV CASH AT BANK AND IN HAND 63 51.076.527 49.559.816
D } PREPAID EXPENSES AND ACCRUED INCOME 64 2.824.138 2.400.906
E} TOTAL ASSETS (ADP 001-+002+037+064) 65 878.374.309 819.045.536
OFF-BALANCE SHEET ITEMS 66 475.674.346 369.079.159

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law
21



K2 =

Financial position report (continued)

LIABILITIES

INTERIM UNREVISED FINANCIAL STATEMENT

A) CAPITAL AND RESERVES [ADP 068 to 070+076+077+081+084+087)
I INITIAL (SUBSCRIBED) CAPITAL
Il CAPITAL RESERVES
111 RESERVES FROM PROFIT (ADP 071+072-073+074+075)
1 Legol reserves

2 Reserves for fremsory shores
3 Treosury shares ond holdings (dedvctible item)
4 Stotwtery reserves
5 Other reserves
IV REVALUATION RESERVES
V FAIR VALUE RESERVES (ADP 078 to 080)
1 Fair volve of finonciol ossets availoble for sole
2 Cosh flow hedge - effective portion
3 Hedge of o net investment in o foreign operotion - effective porfion
V1 RETAINED PROFIT OR LOSS BROUGHT FORWARD [ADP 082-083)
1 Retoined profit
2 Loss hrovght forword
VIl PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086)
1 Profit for the business year
2 Loss for the bosiness yeor
VIII MINORITY (NON-CONTROLLING) INTEREST
B} PROVISIONS (ADP 089 teo 094}
1 Provisions for pensions, termination benefits ond similor obligetions
2 Provisions for fox liohilities
3 Provisions for ongoing legol coses
4 Provisions for renewal of nofurol resovrces
5 Provisions for worronty obligotions
& Other provisions
C) LONG-TERM LIABILITIES (ADP 096 to 106)
1 Liohilities fo undertokings within the group
? Liohilities for loons, deposits, etc. of vnderfokings within the group
3 Liohilities fo companies linked by virtve of porficipofing interests
4 Linbilities for loons, deposits etc. of componies linked by virfue of porficipoting inferests
§ Linbilities for loons, deposits efc.
& Linbilities to bonks ond other finonciol institutions
7 Linbilities for odvonce poyments
B Liohilities fo suppliers
9 Linbilities for secorities
10 Other long-term liohilities
11 Deferred tox linbility
D) SHORT-TERM LIABILITIES (ADP 108 te 121)
1 Linbilities to undertokings within the group
? Liohilities for loons, deposits, etc. of vnderfokings within the group
3 Liohilities fo companies linked by virtve of porticipofing inferests
4 Linbilities for loons, deposits etc. of componies linked by virfue of porficipoting inferests
5 Linbilities for loans, deposits etc.
t Liobilities to bonks ond other finonciol institutions
7 Linbilities for odvonce poyments
8 Linbilities fo suppliers
9 Linbilities for secorities
10 Liohilities to employees
11 Toxes, contribwtions ond similor liobilities
12 Linbilities orising from the share in the result
13 Linbilities orising from fixed ossets held for sole
14 Other short-term liobilities
E) ACCRUALS AND DEFERRED INCOME
F) TOTAL — LIABILITIES (ADP 067+088+095+107+122)
G) OFF-BALANCE SHEET ITEMS

67
63
69
70
7l
i
3
L
5]
76
77
it
[k
B
81
iz
83
84
85
il
87
83
%
90
91
92
93
94
25
96
97
98
99
100
101
102
103
104
105
108
107
108
109
110
111
12
113
114
113
116
17
18
1%
120
121
122
123
124

25.913.115
247.193.050
88.235.980
43.675.007
11.486.600
B.465.950
-1.465.950
J2.188.407
)
40.706.979
0
]

]

[
-160.874.981
)
160.874.981
-233.022.920
]
233.072.520
0
23.548.349
4137071
b
17.532.400
]

[
1.778.177
413.517.418
9.817.413
]

]

]

)
J50.111.986
)
855214
13019711
]
8.935.678
383.784.777
15.601.674
6.315.404
19.209
]

44545
48.390.047
15.466.246
145.633.006
58.695.787
32.128.947
44.571.165
100.985
)
b.789.762
31.610.650
878.374.309
475.674.346

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange

Notice in accordance with the capital market law

35.479.184
247.193.050
86.141.670
43.675.007
11.486.600
B.465.950
-1.4653.950
J2.188.407
)
40.706.979
0
]
]

[
-393.897.901
)
393.897.501
11.660.379
11.660.379
]

0
28.498.734
4.105.732
b
24.393.002
]

[

)
395.492.008
9.181.173
]

]

]

)
JIL114.789
)
171.043
45.089.215
]
8.935.678
345.310.776
14.916.966
4126715
19.209
b
]
58.979.784
18.144.897
142.567.862
1.886.167
27.383.718
53.885.231
100.985
)
13.199.232
14.264.834
8192.045.536
369.079.159
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Profit and loss account
Same period of the previous .
ADP 5 . - Current period

cade . .
Cumulative vmulotive

1 OPERATING INCOME (ADP 126 to 130} 125 924.600.960 222.491.250 985.995.9446 320.028.043
1 Income from soles with vnderfokings within the grovp 126 1.273.713 1.713.923 27.812.010 3.410.018
7 Income from sales (oufside grovp) 127 862.144.782 198.616.621 974.547.794 303.333.041
¥ Income from the vse of own products, goods ond services 128 ] ] ] 0
4 Other operoting income with ondertakings within the group 19 15.389 268 4.201 460 18.670.657 7.166.823
5 Other operating income (outside the growp) 130 35.793.187 17.959.146 14 663 485 4.118.161
Il OPERATING EXPENSES (ADP 132+133+137+141+142+143+146+153) 131 972.132.785 238.235.701 959.288.930 302.637.165
1 Changes in inventories of work in progress ond finished goods 112 21.168 0 ] ]
T Muteriul costs (ADP 134 to 136) 133 399.607.343 138.091.753 604.735.371 110.056.878
o) Costs of row muteriols ond conssmahles 134 139.356.032 52.020.266 157.199.152 110.987.010
b) Costs of gonds sold 135 71.553.813 11.261.016 43.939.453 1166.914
«) Other external cosis 136 188.697.500 T4B10.471 198.496.766 16.902.954
3 Staff costs (ADP 138 to 140) 137 17.876.622 49.690.263 N7 47277278
o) Net solories ond woges 138 169.883.594 W.07.I76 172.679.158 wnamn?
b) Tox and contributions from solary costs 119 26.641.315 6.570.874 24.746 947 4.827.073
¢} Contributions on solaries 140 16.349.713 4102113 14.871.612 3.237.493

4 Depreciation 141 3295417 7.175.078 18.113.908 7.662.404

5 Other costs 142 70.876.578 B.808.108 15.917.062 6.164.322

& Valve odjustments (ADP 144+ 145) 143 9.093.116 9.093.116 1.092.692 1.092.692

o) fixed ossets other thon finoncial ossets 144 B.641.208 B.641.208 ] L]
b) current ossets other thon finonciol ossets 143 452.008 452.008 1.092.692 1.092.692

7 Provisions (ADP 147 to 152) 146 1409.777 1.409.777 7.666.031 6.053.743

o) Provisions for pensions, termination benefits ond similor obligations 147 ] ] ] ]
b) Provisions for tox lioilities 148 ] ] ] ]
t) Provisions for ongoing legol coses 149 1.476.664 1.426.664 7.666.031 6.053.743
d) Provisions for renewal of notural resources 150 ] ] ] ]
&) Provisions for worranty obligations 151 ] ] ] ]
f) Other provisions 152 983113 983.113 ] ]
8 Other operating expenses 153 94 793.908 17.967.506 9 .416.149 14319 546
111 FINANCIAL INCOME (ADP 155 to 164) 154 54.098.945 9.575.935 53.286.253 4.828.037

1 Income from investments in holdings {shores) of undertokings within the grovp 155 15.630.100 1.176.298 L5 ]

2 Income from investments in holdings {shores) of componies linked by virtve of porficipoting inferests 136 ] L] ] ]

3 Income from other long-term finonciol investment ond loons gronted to underfokings within the group 157 ] ] ] ]

4 Other interest income from operations with undertokings within the group 158 06973 161.814 58437 176.140

§ Exchonge rote differences ond other finonciol income from operations with ondertokings within the group 159 ] ] ] ]

6 Income from other long-term finonciol investments ond loons 160 ] L] ] ]

7 Other interest income 161 1.398.362 -624.758 1.183.958 167.572

8 Exchonge rote differences ond other finonciol income 162 36.160.090 8.862.581 11.200.988 4.304.763
9 Unrealised goins (income) from finonciol ossefs 163 478 ] ] 438

10 Other finoncinl income 164 102.937 0 371.627 611 ]

IV FINANCIAL EXPENSES [ADP 166 to 172) 165 234.316.230 186.621.987 $3.332.890 41.337.028
1 Inferest expenses ond similor expenses with vndertokings within the group 166 362161 166.681 420.357 135.520

2 Exchonge rote differences and other expenses from operations with underfokings within the grovp 167 176.439 96.305 191.019 46.3%0

3 Interest expenses and similor expenses 168 16.781.834 2.443 842 12.311 585 3.626.713

4 Exchonge rote differences ond other expenses 169 43.399.992 11970031 11.510.40 8.638.895

5 Unrealised losses (expenses) from finonciol assets 170 173.295.42 171.945.127 28.889.508 15.089.508

6 Volve odjpstments of financiol nssets (nef) 17 ] ] ] ]

7 Other finonciol expenses 17 383 ] ] ]

IX TOTAL INCOME {ADP 125+154+173 + 174) 177 978.699.905 232.067.185 1.039.282.190 324.856.080

X TOTAL EXPENDITURE (ADP 131+165+175 + 176) 178 1.206.449.015 424.857.688 1.022.621.820 343.974.193

X1 PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 -227.749.110 -192.790.503 16.660.379 -19.118.113

1 Pre-tox profit (ADP 177-178) 180 ] ] 16.660.379 ]

2 Pre-tox loss (ADP 178-177) 181 -121.749.110 -192.790.503 - -19.118.113
XIl INCOME TAX 182 5.273.810 5.273.810 5.000.000 5.000.000
X1l PROFIT OR LOSS FOR THE PERIOD (ADP 179-182) 183 -233.022.920 -198.064.313 11.660.379 -24.118.113

1 Profit for the period (ADP 179-182) 184 . 11.660.379

1 Loss for the period (ADP 182-179) 185 -133.022.920 -198.064.313 - -24.118.113
XVI PRE-TAX PROFIT OR LOSS (ADP 179+186) 192 : = : B
XVIl INCOME TAX (ADP 182+189) 195 s : = =
XVIII PROFIT OR LDSS FOR THE PERIOD (ADP 192-195) 196 - - - -
APPENDIX to the P&L (to be filled in by undertakings that druw vp conselidoted annval finuncial statements)
XIX PROFIT OR LOSS FOR THE PERIOD (ADF 200+201}) 199 = i - =

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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Report of other comprehensive ageiti

ADP Same period of the previous Current period
code

STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS)

1 PROFIT OR LOSS FOR THE PERIOD 202  233.022.920 -198.064.313 11.660.379 -24.118.113
1l OTHER COMPREHENSIVE INCOME/LDSS BEFORE TAX (ADP 204 to 211} 203 -28.695.510
1 Exchange rote differences from translation of foreign operations 1M -
1 Chonges in revoluation reserves of fixed fangible ond intongible ossets 205 -18.693.310
3 Prafit or loss orising from svbsequent meosurement of financial assets ovailable for sole 106
4 Prafit or loss orising from effective cosh flow hedging 0
3 Prafit or loss orising from effective hedge of o net investment in o foreign operation 108
b Shore in other comprehensive income;loss of companies linked by virtve of porticipating inferests 0
7 Actunrinl guinslosses on the defined benefit obligation 1o
§ Other chunges in equity unrelated fo owners i
11l TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 212
IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 -28.695.510
V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 202+213) 214 -261.718.430 -198.064.313 11.660.379 -24.118.113
APPENDIX to the Statement on comprehensive income (o be filled in by undertakings that draw up conselidated statements)
V1 COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 216+217) 215
1 Attributoble fo owners of the parent 16
1 htributable fo minority (non-controlling) inferest ni

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
Notice in accordance with the capital market law 24
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Cash Flow Report

Cosh flow from operoting activities

1 Pre-tax prefit

2 Adjustments (ADP 003 to 010):

o) Depreciotion

b) Goins ond losses from sole ond volve odjustment of fixed fongible ond
infongible ossets

c) Goins ond losses from sole ond vnreolised goins ond lesses ond volve
odjustment of finonciol ossets

d) Interest ond dividend income

) Interest expenses

f) Provisions

g) Exchonge rote differences (vnrealised)

h) Other odjpstments for non-cosh fronsoctions ond vnreolised goins ond losses

1 Cash flow increase or decrense before changes in warking capital |
3 Changes in the working capital (ADP 013 to 016)

o) Incremse or decrease in shorf-term liobilities

b} Incremse or decrease in shorf-term receivables

c) Increose or decrense in inventories

d) Other increose or decrease in working copitol

Il Cash from operctions (ADP 011+012)

4 Interest poid

5 Income foax poid

A} NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 fo 019)
Cash flow from investment activities

1 Cosh receipts from soles of fixed fongible ond intongible nssets

2 Cosh receipts from soles of finonciol instroments

3 Interest received

4 Dividends received

5 Cosh receipts from repoyment of loons ond deposits

& Other cosh receipts from investment octivifies

11l Tetal cash receipts from investment activities (ADP 021 to 026)
1 Cosh poyments for the purchose of fixed fongible ond intongible nssets

2 Cosh poyments for the ocguisition of finonciol instroments

3 Cosh poyments for loons ond deposits for the period

4 heguisition of o subsidiary, net of cosh ocguired

5 Other cosh poyments from investment octivifies

IV Tetol cash poyments frem investment activities (ADP 028 o 032
B} NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033]
Cash flow from finoncing activifies

1 Cosh receipts from the increose in inifiol {svbscribed) copitol

2 Cosh receipts from the issve of equity finonciol instroments ond debt finonciol in:
3 Cosh receipts from credit principals, loons ond other borrowings

4 Other cosh receipts from finoncing octivities

V Toetal cash receipts from financing activities (ADP 035 o 038)

1 Cosh poyments for the repoyment of credit principals, loons ond other borrowing:
2 Cosh poyments for dividends

3 Cosh poyments for finonce lease

4 Cosh poyments for the redemption of freasvry shores ond decrense in initiol {sub
5 Other cosh poyments from finoncing odlivities

Vi Tetal cash poyments fram finonding activities (ADP 040 fo 044)
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045)
1 Unrenlised exchonge rote differences in respect of cosh ond cosh eguivalents

D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP 020+ 034+
E}) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIO
F) CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD{ADP

ADP

code

I
1
2
3
4
]
f
7
]
g
10
11
12
13
14
15
16
17
18
19

20

1

17
13
4
15
26
27
13
1%
30
31

32
33
34

35
36
a7
38
39
40
41

47
43
44
a5
46
47
Y]
a9
50

INTERIM UNREVISED FINANCIAL STATEMENT

Same period
of the

previous year

-227.749.110

Current

period

3 | 4

16.660.379

197.803.573 34.268.890

3295401

8.337.252

152.904 574

-17.834.027
22.151.9487
1.743.350
-2.5%6.422
142 688
-29.945.537
54.476.942
-91.695. 886
150.025.784
-3.852.956

24.531.405
-18.498.022
-1.755.123
4.278.260

320 436
120,122
1.079 437
15.630.724
16.931.278
496 568
34.578.550
-27 840123

27402 336
-1.042 380

-56.284.839
-21.706.289

115127325

11.512.225
-15.235. 875

-13.537.124

-1.583.742
-32.356.741
-20.844.516

-38.272.545
89.349.072
51.076.527
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28.213.908

3170209

-4 457 644
12.652.041
5.087 474
J.041.881
-2.094.311
50.929.269
-35.725.813
-3.744 839
-47.750.233
5.296.477
10.472_802
15.203.456
-8.358.067
-5.298.24%
1.547.140

1.421.524
108.702.713
1.114.835
3714454
11.560.853

126.524.379
-33.926 573

-15.472 203
-20. B0

-19.419.426
Fr.104.953

24830780

24.830.780
375281121

-T.471 463
-104.999.584
-B0.168.804
-1.516.711

51.076.527
49.559.816

25
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INTERIM UNREVISED FINANCIAL STATEMENT

Report on changes in capital for the current period

Current period

1 Balunce on the first day of the current business year

7 Changes in occounting policies

3 Correction of errors

4 Balance on the first day of the current business year (restated) (ADP 2
§ Prafit/loss of the period

b Exchange rofe differences from fronslation of foreign operations

T Changes in revolootion reserves of fixed fungible ond intongible assets

8 Prafit or loss orising from svbsequent mensurement of finoncinl nssets availoble for st
9 Profit or loss arising from effective cosh flow hedge

10 Profit or loss orising from effective hedge of o net investment in a foreign operation
11 Shore in other comprehensive income/loss of componies linked by virtwe of porficipui
12 Actvarial goins,losses on the defined benefit obligofion

13 Other changes in equity onreloted fo owners

14 Tax on tronsoctions recognised directly in eqoity

15 Incrense/decrense in initiol (sebscribed) capitol {other than from reinvesting profit anc
16 Incrense in initiol (subscribed) copital orising from the reinvestment of profit

17 Incrense in initiol (subscribed) copital orising from the pre-bunkruptcy seftlement proc
18 Redemption of treasory shores,holdings

19 Payment of shore in profit/dividend

10 Other distribution o owners

11 Tronsfer to reserves according fo the onnval schedule

7 Incrense in reserves orising from the pre-bankruptcy settlement procedure

23 Bulance on the lust day of the current business year reporting period |

ADP
oznaka

2

7
]
1
30
3l

k2]
3
M
a5
3
3
ki
ki
4o
4

41
4
4
4
4
4
4%
49

table to owners of the porent

Treasury
shares and
heldings
[deductible
item)

Reserves for
treasury
shares

Initial
{subscribed)
apital

Other
TESErves

Revaluction

Capital
TESErVes

Stotutory

Legul reserves TESErves TESETVES

247.193.050 86.235.980 11.4B6.600 B.165.950 8.165.950 32.188.407 40.706.979

247.193.050 88.235.980 11.486.600 B.465.950 B.465.950 32.188.407 - 40.706.979
2034310

247.193.050 86.141.670 11.486.600 8.65.950 8.165.950 32.188.407 40.706.979

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings thut draw up financial statements in accordance with the IFRS)

1 OTHER COMPREHENSIVE INCOME FOR THE CURRENT PERIOD, NET OF
11 COMPREHENSIVE INCOME OR LOSS FOR THE CURRENT PERIOD (ADP 3
11l TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD RECOGNISED

50
51
52

-2.094.310 : : -

Fair volue of
finandial
assets
ovailoble
for sule

Hedge of o
net
investment
Cosh flow (in o fereign Total Minority
hedge - | operation - | Retained profit | Profit/loss for | attributable te (non-
effetive | effective | [ loss brought | the business | ewners of the | (onirolling)
portion portion forward parent interest | Totul copitul ond reserves
16(3dob-7
+ & do 15) 17 18 (16+17)
-160.674.981 -233.022.920 25.913.115 25.913.115
-160.874.981 -233.022.920 25.913.115 25.913.115
11.660.379 11.660.379 11.660.379
- -1.0%4.310 -1.094.310
-133.022.920 133.022.920
-393.897.901 11.660.379 35.479.184 35.479.184
-233.022.920 233.022.920 -2.094.310 -2.094.310

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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'A oalekKovoo INTERIM UNREVISED FINANCIAL STATEMENT

Report on changes in capital for the previous period

Attributable to owners of the porent

Hedge of o
net
Treasury Fair value of investment
shares and finandial | Cosh flow [in o foreign Total Minarity
Initinl Reserves for|  heldings mssets hedge - | operation - | Retained profit | Profit/loss for | attributable to (non-
ADP {subscribed) Capital treasury | (deductible | Statutory | Other | Revaluotien | wvailable | effective | effective | [loss brought | the business | owners of the | ontrolling)

oznaka apital reserves | Legal reserves|  shares item) TESEIVEs | reserves | reserves for sale portion portion forward purent interest | Total copital and reserves

16(3do6-7
+ 8o 15) 17 18 (16+17)

Previous period

1 Balunce on the first day of the previous business year 1 247.193.050 87.214.738 11.486.600 8.465.950 8.465.050 32.188.407 - 69.402.489 - - - -160.874.981 - 286.610.303 - 286.610.303
1 Changes in occounting policies 1
1 Correction of errors 3 - - - - - - - - - - - - -
4 Balance on the first duy of the previous business year (restated) (ADP ( 4 247.193.050 87.214.738 11.486.600 8.465.950 8.465.950 32.188.407 : 69.402.48% - 2 - -160.874.981 - 286.610.303 > 286.610.303
3 Profit/loss of the period ] - - - - - - - - - - - - 233021920 -233.022.920 - -133.012.920
6 Exchonge rofe differences from franslution of foreign operations ] - - - - - - - - -
7 Changes in revoluotion reserves of fixed tongible and infangible ossets 7 -28.693.510 - - - - - -18.693.510 - -18.693.510
8 Profit or loss orising from subsequent measurement of finonciol assets ovailable for sc L] - - - - -
9 Profit or loss orising from effective cosh flow hedge 9
10 Profit or loss arising from effective hedye of o nef investment in o foreign operafion 10
11 Shore in oiher comprehensive incomeloss of companies linked by virfue of porficipafi 11
12 Actuarial gains/losses on the defined henefit obligotion 12
13 Other changes in equity vnreloted to owners 13
14 Tox on fronsactions recognised direcily in equity 14
15 Incrense/decrense in initiol (subscribed) copifol (other thun from reinvesting profit onc 15
16 Incrense in initiol (sobscribed) capital orising from the reinvestment of profit 16
17 Incrense in initiol (svhscribed) copital orising from the pre-bankruptey seftlement proc 17
18 Redemption of treasory shores/holdings 18
19 Payment of shore in profit/dividend 19 - - - - - - - - - - - - - - - -
20 Other distribufion fo owners n - 1.021.242 - - - - - - - - - - - 1.021.242 - 1.021.242
11 Tronster to reserves according fo the snnual schedule |
17 Incrense in reserves arising from the pre-bankrupicy seftlement procedure n - - - - - - - - - - - - -
23 Bulunce on the lost day of the previous business year reporting period 23 247.193.050 88.235.980 11.486.600 8.465.950 8.465.950 32.188.407 = 40.706.97% = = = -160.874.981 -233.022.920 25.913.115 ¢ 25.913.115
APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that drow up finonciol statements in accordunce with the IFRS)
| OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, NET OF 24 - - - - - - - -28.695.510 - - - - - 28.695.510 - 28.695.510
11 COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS PERIOD (ADP 25 - - - - - - - -28.695.510 - - - - -233.022.920 -261.718.430 - -261.718.430
11l TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD 26 = 1.021.242 5 : : : : i 5 - - o - 1.021.242 = 1.021.242

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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Notes to financial statements

. BASIC INFORMATION

Management

Tomislav Rosandi¢ — President of the Management Board
Tomislav Buri¢ — Member of the hoard

Ivan Kurobasa — Member of the board

Duro Tatalovi¢ — Member of the board

SUPERVISORY BOARD

10 21.03.2019. FROM 21.03.2019.

Leliko Peric — President Leliko Peric - President

Hrvoje Markovinovi¢ — Member Hrvoje Markovinovic - member
Hrvoje HabuS — Member Toni Diki¢ - member

Dinko Novoselec — Member Dinko Novoselec - member
Gordan Kuvek —Member Gordan Kuvek - member
Vladimir MaoduS — Member Vladimir Maodus - member
Rajko Pavelic — Member Rajko Paveli¢ - member

DALEKOVOD JOINT STOCK COMPANY FOR ENGINEERING, PRODUCTION AND CONSTRUCTION
Marijana Cavita 4,10 000 Zagreh, Croatia

10001 Zagreh, P.P. 128

URL: www.dalekovod.hr, www.dalekovod.com

E-mail: dalekovod@dalekovod.hr

Equity: 247,193,050.00, 00 kn. Number of shares: 24,719,305

IBAN: HR8323600001101226102 ZABA Zagreb

MBS: 080010093, Commercial Court in Zagreh

MB: 3275531

018: 47911242222

Activity code: 4222 (Electrical and telecommunication power lines construction)
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[1. STRUCTURE of SHAREHOLDERS (Day 31.12. 2019.):

Consolidator d.o.o. 15,000,000
Domestic natural person 5,231,183
Financial institutions 3,776,068
Other 613,213
Own shares 98,841
Total 24,719,305

[11. ANNEXATION, MERGER, SALE, ESTABLISHMENT

In 2019, Dalekovod Professio d.o.0. and Liburana d.o.o. are sold, Cincaonica usluge d.o.o. is founded and takes over the
galvanizing activity of the company Proizvodnja MK i 050 d.o.0. and Dalcom Gmbh is shut down.

IV. UNCERTAINTY

There were no identified suspicious or disputable claims in 2019 which would affect the continuity of business.

V. DESCRIPTION OF PRODUCTS AND SERVICES

Over time, Dalekovod d.d. specialized for the realization of “turn-key” contracts in the following fields:

* electricity facilities, especially transmission lines between 0.4 and 750 kV

* transformer substations of all levels and voltages up to 500 kV

* gir, underground and underwater cables up to 100 kV

* telecommunications facilities, all types of networks and antennas

* production of suspension and jointing equipment for all types of transmission lines and sub-stations hetween 0.4 and 750 kV

* manufacture and installation of all metal parts for roads, especially for road lighting, security barriers and traffic signals,
tunnel lighting and traffic management

* electrification of railroads and tramways

VI. CHANGES IN ACCOUNTING POLICIES

There are no new accounting policies.

The regular stock of the DLKV-R-A is included in the official market of the Zagreb Stock Exchange
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