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Pursuant to provisions of Article 250a of the Trading Companies Act and provisions of Article 403 of the Capital 

Market Act, the Management Board of ĐURO ĐAKOVIĆ Holding d.d. company has drafted, in compliance with the 

provisions of Article 19 of the Accounting Act the

MANAGEMENT BOARD’S REPORT  
ON THE STATE OF THE COMPANY

for the period of January - December 2015

Financial statements for January - December 2015

The presented financial statements are drafted pursuant to the provisions of the Capital Market Act (Official 

Gazette no. 88/08; 146/08; 74/09; 54/13; 159/13; 18/15; 110/15), Zagreb Stock Exchange Rules and the 

Decision on the Form and Content of Financial Statements.

The structure of the financial reports corresponds to the prescribed structure in the Decision on the Form and 

Content of Financial Statements by the Issuer throughout the year (GFI-POD form).

The presented financial reports are compiled in accordance with the fundamental provisions of the International 

Financial Reporting Standards and the Company’s Accounting Policies.

The notes indicate only the materially significant changes relative to the situation at the end of the previous 

business year, i.e. the information significant for understanding the presented reports.

Slavonski Brod, 29 April 2016

Delivery and installation of 
equipment at the Vukanovec Gas 
Field Facility
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Cargo wagon type Uacns
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1. Introduction
1.1. General information about the Company and the Group
The company Đuro Đaković Holding d.d. as a parent company has 5 companies in which 

it has a predominant influence (more than 50% of votes at the General Assembly). 

Apart from that, the parent company has minority share in two companies. 

The companies within the Group are legally independent, and the parent company 

supervises them in line with the Companies Act.

Grupa Đuro Đaković

ĐURO 
ĐAKOVIĆ 

Holding d.d.

Slobodna zona, 
ĐĐ Slavonski 

Brod d.o.o.

ĐĐ Specijalna 
vozila d.d.

ĐĐ Industrijska  
rješenja d.d.

ĐĐ Strojna 
obrada d.o.o.

ĐĐ Energetika 
i infrastruktura 

d.o.o.
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1.2. Management Board
The Management Board of the company Đuro Đaković Holding d.d. consists of two 

members:

• Tomislav Mazal, President of the Management Board

• Marko Bogdanović, member of the Management Board

1.3. Supervisory Board 
According to the Statute, the Supervisory Board consists of seven members. Five 

members are elected at the General Assembly, one member is appointed by the 

State Administrative Office for State Property Management (DUUDI), and another 

one is appointed in accordance with the Labour Act. Based on the provisions of the 

Companies Act and the Statute of Đuro Đaković Holding d.d., the General Assembly 

makes decisions on the election and revocation of the Supervisory Board. 

At the General Assembly session held on 29 June 2015, the following members of 

the Supervisory Board were elected: 

• Vjekoslav Leko, President of the Supervisory Board

• Domagoj Bartek, member

• Vjekoslav Galzina, member

• Igor Žonja, member

• Miroslav Karamarković, member

• Milan Stanić, member

• Blaženka Luketić, member

1.4. Stock capital and ownership structure of Đuro Đaković 
Holding d.d.
The Company’s stock capital amounts to 151,933,860.00 kuna and consists of 

7,596,684 regular shares with nominal value of 20.00 kuna. Each share bears the 

same rights. The voting right encompasses all Company’s shareholders in a way 

according to which the number of votes that belong to them in the General Assembly 

equals the number of their shares.
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Ownership structure of Đuro Đaković Holding d.d. on 31 December 2015

Shareholder Number  
of shares Capital % of share

in capital

STATE ADMINISTRATIVE OFFICE FOR STATE PROPERTY 
MANAGEMENT (0/1) / THE REPUBLIC OF CROATIA (1/1)

3,079,233 61,584,660 40.53

BAKIĆ NENAD (1/1) 862,670 17,253,400 11.36

STATE ADMINISTRATIVE OFFICE FOR STATE PROPERTY 
MANAGEMENT (0/1) / HZMO (1/1)

660,000 13,200,000 8.69

HYPO ALPE-ADRIA-BANK D.D./ PBZ CO OMF - CATEGORY B (1/1) 288,740 5,774,800 3.80

PBZ D.D./PBZ-SP 210,291 4,205,820 2.77

CERP (0/1) Republic of Croatia (1/1) 184,035 3,680,700 2.42

STATE ADMINISTRATIVE OFFICE FOR STATE PROPERTY 
MANAGEMENT (0/1) / STATE AGENCY FOR DEPOSIT  
INSURANCE AND BANK RESOLUTION (1/1)

104,771 2,095,420 1.38

ĐURO ĐAKOVIĆ HOLDING D.D. (1/1) 46,993 939,860 0.62

INTERKAPITAL VRIJEDNOSNI PAPIRI D.O.O./COLLECTIVE 
CUSTODY ACCOUNT FOR DF

28,642 572,840 0.38

OTP BANKA D.D./INS683 22,130 442,600 0.29

OTP BANKA D.D./INE805 22,000 440,000 0.29

Primorska Bank d.d. Rijeka/collective account for clients 17,892 357,840 0.24

Small shareholders (the rest) 2,069,287 41,385,740 27.24

Total 7,596,684 151,933,680 100
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Ownership structure of Đuro Đaković Holding d.d.

Companies in majority ownership of Đuro Đaković Holding d.d. (in kuna)

Company Subscribed capital Subscribed capital 
of parent company

% of parent company’s 
ownership

ĐĐ Industrijska rješenja d.d. 30,453,900 29,517,600 96.93

ĐĐ Specijalna vozila d.d. 160,351,200 160,086,800 99.83

ĐĐ Strojna obrada d.o.o. 10,307,000 10,307,000 100

ĐĐ Energetika i infrastruktura d.o.o. 31,728,000 30,952,200 97.55

ĐĐ Slobodna zona d.o.o. 1,317,000 1,117,000 84.81

Total 234,157,100 231,980,600 99.07%

36,38%
Other shareholders

11,36%
Nenad Bakić

51,64%
Republic of Croatia

0,62%
Own shares

On December 31, 2015 

5,737 shareholders in 

total were registered in the 

shareholder’s book of Đuro Đaković 

Holding d.d., which is 1,613 

shareholders more than on 

December 31, 2014
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2.  Description of products 
and services

Đuro Đaković Group is characterised by diversified industrial portfolio placed by the 

Group through the business market segments of Defence, Transport, Industry and 

Energetics.

2.1. Defence
The business segment Defence is the main Croatian supplier of tanks and combat 

vehicles, as well as a provider of complete support during the life cycle and all manners 

of maintenance for the products from its portfolio.

Products and services

•  production of armoured modular vehicles AMV 8x8, of open architecture, adjusted 

to clients’ specific demands, including integration of weapon systems and the 

accompanying special equipment selected by the customer;

•  maintenance of AMV 8x8 vehicles, 

•  development, production and/or integration of new, NATO interoperable systems of 

new generation, projected for the enhancement of the existing M-84/T-72 tanks 

and/or integration of new tanks

2.2. Transport
Products and services

•  production of cargo cars for various types of goods. The company uses contemporary 

methods of design and it is equipped for independent development of new types 

of cars, including the capability of adjustment of the existing cars to the specific 

needs of the clients (custom-design).

•  servicing and maintenance of cargo cars, as well as production of railway wagon 

components.

2.3. Industry and energetics
The business segment of Industry and energetics offers and performs engineering 

services: planning, designing and project management, procurement, construction and 

putting into operation plants, their maintenance and service, as well as making and 

mounting parts and components. We offer services and we perform works in the fields of:

•  Industrial plants for oil and gas

•  Chemical and petrochemical industry
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• Power generation plants

•  Food industry

•  Cement industry

•  Metallurgy

Apart from the stated above, Đuro Đaković participated in a significant number of 

projects in Croatia in terms of construction, provision of services and maintenance 

of metal bridge constructions, viaducts and overpasses, and with the development 

of the petrochemical industry, the company also participated in the construction of 

petrochemical plants in the region of South-eastern Europe (Sisak, Rijeka, Bosanski Brod).

Today Đuro Đaković offers services of installation of new equipment into oil refineries, 

as well as reconstruction of existing plants.

Products and services

•  services of constructing and mounting electric power plants, petrochemical and 

industrial plants, 

•  construction of metal bridges, steel constructions and high rise objects (viaducts, 

overpasses etc.) and of accompanying infrastructure.

Battle tank M-84
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3.  Business Activities of Đuro 
Đaković Group, January - 
December 2015

 

The restructuring process started in late 2014 is defining the business activity of 

Đuro Đaković Group in 2015. The achieved results are largely in compliance with the 

published financial plan for the period of 2015-2019.

Compared to the unaudited annual financial statements published at the stock 

exchange, the total loss has been increased by 4.2 million Croatian kuna (HRK). 

Working with an auditor and guided by the principle of caution, additional provisions 

have been set aside for potential expenses in the amount of HRK 3.1 million, and the 

income reduced by HRK 1 million.

The total business income has been achieved in the amount of HRK 395 million and 

negative EBITDA in the amount of HRK 30 million and the total loss in the amount 

of HRK 63.8 million.

Compared to the previous year, 3.4% higher income has been achieved, EBITDA was 

improved by 52% (in 2014, EBITDA was negative in the amount of HRK 62.6 million); 

and the total loss has been decreased by HRK 32.3 million (33.6%).

The basic reasons for the negative business results are reflected in the following 

circumstances:

•  inadequate utilisation of facilities;

•  egative production calculations;

•  losses in major projects;

•  restructuring expenses;

•  absence of planned defence segment contracts;

•  high financial expenses.

Inadequate utilisation of the facilities is pronounced in transport and defence market 

segments associated with production in ĐĐ Specijalna vozila company. This company 

declares the loss in the amount of HRK 28.2 million. Utilisation of the facilities was 

nonetheless improved and the company has reduced the loss in comparison to the 

previous year by HRK 20.2 million.

The negative production calculations are the main cause of the losses generated in 

ĐĐ Elektromont and ĐĐ Proizvodnja opreme companies. The losses generated by the 

two companies amount to HRK 20.8 million. In August, these companies have been 

acquired by ĐĐ Industrijska rješenja company and unprofitable activities [electrical 

installations] and individual unprofitable programmes have been ceased since. This 

action prevented further losses in the above production activities and positive effects 
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of investments in technological upgrades are expected.

Losses generated by projects contracted in 2013 and early 2014 amount to a to-

tal of HRK 10.7 million. Namely, the aforementioned projects (INA “Blowdown”, INA 

“Vučkovec” and INA “Vukanovec”) are turnkey projects near their completion. Planned 

expenses have been exceeded in the final stages of the projects due to circumstances 

that were unforeseen when the contracts were concluded.

Đuro Đaković Group does not have any projects contracted in this manner and such 

situations are no longer expected.

Absence of planned work in the defence market segment is the principal reason for 

the shortfall of the planned income compared to the long-term financial plan. The 

Group planned to produce and sell 11 armoured fighting vehicles worth approximately 

HRK 170 million in late 2015 and there was significant lost income due to the failure 

to perform the works.

The decisions in tender procedures where ĐĐ Group participates independently or in 

cooperation with its partners were rescheduled by potential buyers to 2016.

Restructuring expenses incurred in 2015 were also high and reflected in severance 

payments to employees. In 2015, HRK 8.3 million of severance pay was paid to em-

ployees. Also, wages paid to employees of Đuro Đaković Group within their termination 

notice period amounted to HRK 7.5 million. On 31 December 2015, Đuro Đaković 

Group had 125 fewer employees than on 31 December 2014.

This period is also characterised by high financial expenses which grew by HRK 

2.9 million compared to the previous year.

Nonetheless, year 2015 was crucial for the restructuring since planned steps have 

been taken designed to lead to sustainable and stable operations in the long term 

of the entire ĐĐ Group allowing development.

The restructuring has been performed in multiple fields:

Optimisation of the organisational structure

Optimisation of the organisational structure has been completed in 2015. The Group 

focused on ĐĐ Proizvodnja opreme d.o.o. and ĐĐ Elektromont d.d. companies which 

generated losses and they were acquired by ĐĐ Industrijska rješenja d.d. company, and 

the acquisition was followed by organisational and operational restructuring processes.

ĐĐ Elektromont d.d. and ĐĐ Proizvodnja opreme companies have concluded their operations 

on 27 August 2015 and they generated a total of HRK 26.1 million of losses (ĐĐ Elektro-

mont’s loss of HRK 12.9 million, and ĐĐ Proizvodnja opreme’s loss of HRK 13.2 million).

The role of ĐĐ Holding d.d. as the parent company has been redefined, which led 

to a considerable reduction in the number of Holding employees and merger of key 

competences in the new company, particularly prominent in the management of 

large industrial projects and market access in terms of securing more profitable 

work projects (ĐĐ Elektromont and ĐĐ Proizvodnja opreme companies had negative 

calculations for individual products).
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Focusing of the production and services on key competences of the company

In the course of the year, in the field of production, and in accordance with the 

restructuring plan, the Group separated and ceased unprofitable activity of electrical 

installation that generated significant losses throughout the year (ĐĐ Elektromont, 

HRK 12.9 million). Likewise, the restructuring process encompassed the other loss-

making company (ĐĐ Proizvodnja opreme, HRK 13.2 million) where unprofitable 

programmes have also ceased and significant changes were made in terms of the 

technological and organisational structure.

Insufficient utilisation of facilities is the most prominent problem of ĐĐ Specijalna vozila 

company that therefore recorded a loss in the amount of HRK 28.2 million. This loss 

has been reduced compared to the previous year by HRK 20.2 million; therefore, the 

first effects of restructuring are observable in this segment nonetheless. Considering 

the contracts awarded in the market segment (defence and transport) covered by 

this company, full utilisation of the facilities is expected in 2016.

Other companies within the Group (ĐĐ Energetika i infrastuktura and ĐĐ Strojna 

obrada) do not represent the core business of the Group and the Management 

Board of ĐĐ Holding started the process aimed at finding a strategic partner for the 

aforementioned companies in 2015.

Technical and technological modernisation of production

The level of technological obsolescence and lack of capacity for profitable production 

demanded significant investments in its production plants started by the Group in the 

previous and this year. All the investments have been performed through procurement 

of new or reconstruction of the existing equipment. The full effect of the improvement 

of profitability of the production calculations is expected in 2016.

The Company Amount

ĐĐ Specijalna vozila HRK 35,801,368.37

ĐĐ Industrijska rješenja HRK 52,225,820.11

ĐĐ Strojna obrada HRK 6,674,448.49

ĐĐ Energetika i infrastuktura HRK 382,608.56

ĐĐ Grupa HRK 2,747,442.73

Total HRK 97,831,688.26
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Optimisation of production and support function employees

The optimisation process encompassed all members of the Group. In the course 

of the restructuring process, since 30 June 2014, the total number of employees 

was reduced by 249 (from 1,142 employed on 30 June 2014 to 872 employed on 

31 December 2015).

The cost of severance pay provided for this purpose in 2015 amounts to HRK 

8.3 million. We point out that an additional HRK 9 million of severance pay was 

paid in 2014 and this adds to the total of HRK 17.28 million invested in the optimi-

sation of employees.

It should also be pointed out that the employees who left the Group in 2015 were 

paid an additional HRK 7.5 million through wages paid during their termination 

notice period.

As the result of the implemented measures, in 2015, the cost of labour was re-

duced by HRK 18 million (15.4%) compared to 2014.

This trend is expected to continue in the following year.

Review of number of employees
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1.000

800

600

400
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0
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The above optimisation measures resulted in a significant increase of productivity, 

as presented in the table indicating income per employee, both total (improved by 

18.5%) and export per employee (improved by 26.3%).

2014 2015

Number of employees 997 872

Total business income 381,986,591 395,015,795

Total export 107,388,000 120,751,290

Income per employee 383,136 453,000

Export per employee 107,711 138,476
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Financial restructuring

Considering the planned losses incurred by the Group in this year, the liquidity 

issues were addressed in cooperation with financial institutions and this resulted 

in higher financial expenses than in 2014 – by HRK 2.9 million.

ĐĐ Holding also continued the financial restructuring processes in 2015 by in-

creasing share capital of ĐĐ Specijalna vozila d.d. company in the amount of HRK 

84.5 million, thereby reinforcing the daughter company’s capital base.

The losses are also the cause of the low rate of own funding of the business activi-

ties, but this should be improved significantly in the following period.

In conclusion, year 2015 represents a turning point when Đuro Đaković Group has 

completely changed its approach to all business segments and it is fully prepared 

for a market approach that will ensure its sustainable growth and development in 

the long term.

Production of 
renewable energy 
components
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4.  Significant events in the 
4th Quarter of 2015

09.11.2015 In the companies owned by Đuro Đaković Holding d.d., specifically 

Đuro Đaković Specijalna vozila d.d. and Đuro Đaković Industrijska rješenja d.d., at 

General Assemblies held on 30 October 2015, changes have been made concerning 

corporate governance whereby the above joint stock companies transferred from 

monistic to dualistic governance system, rendering the Management Board and 

the Supervisory Board of the Company the bodies of the company. The Articles of 

Incorporation of the above companies have been amended accordingly.

25-26.11.2015 Reported acquisition of shares by a member of Đuro Đaković 

Holding d.d. Management Board, Mr. Marko Bogdanović. On 24 November 2015, the 

member of the Management Board of the Company purchased, through the Zagreb 

Stock Exchange, a total of 1,000 shares of Đuro Đaković Holding d.d. company at the 

price of HRK 22.50 per share representing 0.0132% of voting rights with the Issuer. 

Following the above acquisition, Mr. Marko Bogdanović possesses 1,000 shares of 

the Company, representing 0.0312% of share capital of the above Company. On 26 

November 2015, Mr. Tomislav Mazal, the President of the Management Board of the 

Company purchased, through the Zagreb Stock Exchange, a total of 732 shares of 

Đuro Đaković Holding d.d. company at the price of HRK 22.30 per share representing 

0.0096% of voting rights with the Issuer. Following the above acquisition, Mr. Tomislav 

Mazal possesses 3,344 shares of the Company, representing 0.044% of share capital 

of the above Company.

08.12.2015 Pursuant to Decision of Đuro Đaković Holding d.d. Management 

Board of 1 December 2015 to initiate the procedure of the sale of its stake in Đuro 

Đaković Energetika i infrastruktura d.o.o. company following prior consent of the 

Supervisory Board of Đuro Đaković Holding d.d. of 14 September 2015, Đuro Đaković 

Holding d.d. published: A public call for statements of interest in purchase of Đuro 

Đaković Holding d.d. stake in Đuro Đaković Energetika i infrastruktura d.o.o. company 

through the collection of indicative (non-binding) offers.

08.12.2015 Pursuant to Decision of Đuro Đaković Holding d.d. Management 

Board of 1 December 2015 to initiate the procedure of sale of its stake in Đuro 

Đaković Strojna obrada d.o.o. company following prior consent of the Supervisory 

Board of Đuro Đaković Holding d.d. of 14 September 2015, Đuro Đaković Holding d.d. 

published: A public call for statements of interest in purchase of Đuro Đaković Holding 

d.d. stake in Đuro Đaković Strojna obrada d.o.o. company through the collection of 

indicative (non-binding) offers.

11.12.2015 Đuro Đaković Industrijska rješenja d.d., a company within Đuro 

Đaković Group and Viadukt d.d., Kranjčevićeva 2, Zagreb, signed a contract on the 

performance of a portion of works concerning the construction of the Mainland – 

Čiovo Island Bridge and access roads and installations
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11.12.2016 Manufacture of a part of the steel span structure between pier S10 

and abutment U15, in the total value of HRK 11,827,500.00.

16.12.2015 On 16 December 2015, Đuro Đaković Holding d.d. and Brod-

Posavina County, P. Krešimira IV 1, concluded a contract on the purchase and transfer 

of stake in Slobodna zona Đuro Đaković Slavonski Brod d.o.o. company whereby 

Đuro Đaković Holding d.d. acquired business stakes representing 15.19% of share 

capital of Slobodna zona Đuro Đaković Slavonski Brod d.o.o. company. Đuro Đaković 

Holding d.d. has an interest in becoming the sole stakeholder in Slobodna zona Đuro 

Đaković Slavonski Brod d.o.o. company in order to facilitate the use of the company’s 

resources and to ensure that its resources are optimally used within Đuro Đaković 

Group. Therefore, the relevant contract was concluded with this purpose and within 

the framework of implementation of the overall restructuring of Đuro Đaković Group. Cement plant mill shell
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5.  Significant events after 
the end of the 4th quarter

07.01.2016 Đuro Đaković Holding d.d., as the lead partner and consortium 

members (Đuro Đaković Industrijska rješenja d.d., Đuro Đaković Specijalna vozila d.d. 

and Gradnja d.o.o.) signed Contract no. N-644/15 with the client, Jadranski naftovod 

d.d., on the construction of two oil derivative tank farms at the Omišalj Terminal. The 

total value of the aforementioned contracts is HRK 163,822,258.08.

07.01.2015 Public statement: Due to the public interest and in relation to news 

articles in individual media, Đuro Đaković Holding company hereby wishes to inform 

the public, in unambiguous terms, about significant facts related to the cooperation 

between Kongsberg company in the production of remotely controlled middle calibre 

turret MCT- 30 Protector (Middle Calibre Turret 30 mm). According to publicly available 

information at KONGSBERG Protech Systems company website, MCT-30 Protector 

turret has been selected as the weapons system for the repurposing of Stryker 

armoured vehicles operated by the US forces in Germany. Đuro Đaković has signed 

an Agreement on cooperation in the fields of development, marketing and production 

of this weapons system with KONGSBERG. The scope of Đuro Đaković’s participation 

in the production of components for the performance of the above works has not 

yet been defined or contracted and it does not depend on the results of the tender 

concerning the equipment of vehicles by the Ministry of Defence of the Republic of 

Croatia. Đuro Đaković is participating in the MoD’s tender procedure concerning fitting 

the middle calibre systems on Patria AMV 8x8 vehicles. It is important to point out 

that each army has its specific properties and corresponding tactical and technical 

requirements, and Đuro Đaković is offering the Croatian Army the MCT-30 system in 

accordance with the requirements published in the procurement notice. The tender 

procedure is in progress and we expect to receive the results in 2016. Đuro Đaković 

is cooperating with Kongsberg regarding the system and it also participates in tender 

procedures in other countries. In the past, Đuro Đaković developed special and close 

relations with the MoD and the Armed Forces of the Republic of Croatia and it had full 

support of their top-ranking personnel concerning its projects. We wish to continue 

this collaboration in the future as well, also keeping in mind the significant ĐĐ Holding 

ownership stake held by the Republic of Croatia. We believe in continued collaboration 

and recognisability of Đuro Đaković in high-quality production. Đuro Đaković Holding 

shall continue to inform the public on all important facts concerning all its projects 

in a timely manner, providing comprehensive information.
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6. Share 
Đuro Đaković Holding d.d. shares are listed at the Zagreb Stock Exchange (ZSE) and 

traded in regular transactions. A total of 7,596,684 shares of HRK 20.00 nominal 

value each have been issued.

In 2015 the total trade of Đuro Đaković Holding shares amounted to HRK 34 million: 

i.e. 1,147,402 shares were traded: representing 15.1% of the total number of issued 

shares. The average price of the share was HRK 29.62.

The highest achieved share price was HRK 43.38 and the lowest price of the share 

was HRK 20.30.

In the analysed period: the Company’s share price dropped by 19.3% while CROBEX 

and CROBEX 10 indices recorded a drop of 2.9% and 1.1% respectively in the relevant 

period.

On 28 October 2013: the Company has concluded a contract on the performance 

of specialist works pertaining to the regular Đuro Đaković Holding d.d. shares at the 

Zagreb Stock Exchange with Erste&Steiermarkische bank d.d.
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DDJH-R-A

Date Average price % of change Quantity Trade volume

30.12.2015 26.46 0.49 11,026.00 291,768.62

15.12.2015 23.25 -4.42 4,504.00 104,696.43

30.11.2015 24.7 7.3 28,976.00 715,787.92

16.11.2015 21.13 -1.45 2,801.00 59,171.35

30.10.2015 22.2 1.64 4,499.00 99,883.41

15.10.2015 22.61 3.05 3,650.00 82,525.54

30.9.2015 21.89 -0.41 3,084.00 67,521.10

15.9.2015 22.59 1.4 2,802.00 63,297.92

31.8.2015 23.7 -5.43 2,223.00 52,677.45

14.8.2015 25.54 1.19 6,774.00 172,998.07

31.7.2015 21.65 -5.64 3,697.00 80,052.79

15.7.2015 23.7 4.62 3,950.00 93,620.19

30.6.2015 23.89 0.13 791 18,900.59

15.6.2015 26.06 4.34 2,880.00 75,050.25

29.5.2015 29.42 0.34 550 16,181.67

15.5.2015 30.65 -2.02 509 15,601.41

30.4.2015 33.84 -0.03 489 16,546.13

15.4.2015 35.11 -1.01 1,848.00 64,876.48

31.3.2015 35.3 5.56 3,028.00 106,894.14

16.3.2015 34:36 5.77 1,344.00 46,173.26

27.2.2015 34:84 -6.11 5,304.00 184,765.50

30.1.2015 38.06 -0.35 12,722.00 484,233.54

15.1.2015 37.91 3.26 6,477.00 245,545.93

2.1.2015 32.77 -2.28 415 13,600.08
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7. Expectations in 2016
In accordance with the document published at the ZSE (Strategy and restructuring 

and 2015-2019 financial plan) on 20 November 2014, the Company’s Management 

Board also drafted 2016 business plan guidelines.

The full effects of the implemented restructuring measures are expected in 2016, 

as well as achieving a positive business result. The Business Plan for 2016 differs 

from the long-term plan in that the more significant investor decisions on more 

significant contracts in the defence segment are scheduled differently than planned 

in the Strategy. However, the lack of full utilisation of facilities in this segment is 

compensated by additional sales and production in the transport segment.

Works contracts
As of 1 January 2016, the value of signed contracts of the Đuro Đaković Group 

amounted to HRK 575.2 million. Taking into account the beginning of the year and 

the state of potential works, an optimal use of capacities is expected during 2016.

In addition to the contracted works, the Group expects the transport segment 

exports to grow by 100% from year 2015. In the defence segment, the Group expects 

commencement of at least one export contract in the first half of 2016.

In the industry and energy segment, the Group has already achieved sufficient 

utilisation of facilities for the entire year and considering the completion of the 

projects that were contracted under unfavourable terms in previous years, loss is 

not expected from any project.

For other companies, the Group expects to find a strategic partner to continue 

operations and an additional source of capital for the Group’s operations.

Contracts signed as of 1 January of three previous years

2014 2015 2016

700.000

600.000

500.000

400.000

300.000

200.000

100.000

0

Contracted on January 1 in HRK million
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Largest contracts with outstanding amounts remaining to be performed

Market segment Investor/project
Contract value in 
thousands of HRK

Defence military programme 14,463

Transport freight railway cars 94,018

Industry and energy JANAF d.d. / “Omišalj” 163,822

Industry and energy HEP d.d. / “BE TO Sisak” 108,624

Industry and energy HEP d.d. / “BE TO Osijek” 123,635

Industry and energy Viadukt d.d. / “Čiovo Bridge” 11,828

Industry and energy INA d.d. / “Vukanovec” 6,042

Industry and energy INA d.d. / “Vučkovec” 2,154

Industry and energy INA d.d. / “Blowdown” 1,024

Industry and energy total minor contracts 13,133

ĐĐ Strojna obrada total minor orders 17,095

ĐĐ Energetika i infrastuktura total minor contracts 19,370

Total contracts 575,208
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Planned income and EBITDA
Based on the current situation, the Group has developed a business income plan in 

the amount of HRK 700 million. The total business income includes planned export 

in the amount of HRK 333 million (47.6%).

Also, the planned EBITDA amounts to HRK 50.6 million, i.e. the EBITDA margin equals 

7.23%. The total planned net profit amounts to HRK 11.25 million.

Level of planned income, EBITDA and net profit by quarter

Item name 1st quarter 2nd quarter 3rd quarter 4th quarter
Total 2016, in 

thousands of HRK

BUSINESS INCOME 108,236 169,329 171,406 251,237 700,208

EBITDA -2,382 11,039 21,029 20,907 50,593 

EBITDA margin -2.20% 6.52% 12.27% 8.32% 7.23%

NET PROFIT/LOSS -11,567 687 10,470 11,656 11,247

NET margin -10.69% 0.41% 6.11% 4.64% 1.61%

EBITDA in 2014 and 2015 and the plan for year 2016

EBITDA in HRK million
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Human resources plan
In 2016, no greater changes of the total number of employees, compared to year 

2015, are planned

Company
Number of 
employees

Specijalna vozila 423

Industrijska rješenja 250

Strojna obrada 141

Energetika i infrastruktura 27

Holding 35

Total 876

All the planned and hitherto implemented restructuring measures should produce 

results whereby 2016 should be the year when positive business results are achieved and 

the conditions for stable long-term business activity of the entire Group are achieved.

Net profit in 2014 and 2015 and the plan for year 2016

Net profit in HRK million
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8. Other 
8.1. Development of products and production
An integral part of the long-term business policy of Đuro Đaković Group is development 

and/or adoption of new products based on own development or in cooperation with 

partners as well as the adoption of new technologies in the production process.

8.2. Exposure to risks and risk management
The company monitors risks associated with currency, interest and credit risks, 

as well as liquidity risk and it seeks to diminish their potential effect on financial 

exposure of the company.

Based on the current Group governance system, significant risks associated with the 

performance of contracts are controlled in individual companies, especially costs 

arising from material and equipment expenses and the cost of outsourced services.

The company uses mortgages, debentures and other financial instruments designed 

to secure payments that are significant for the assessment of risks.

8.3. Employees
On 31 December 2015, Đuro Đaković Group companies had a total of 872 employees.

8.4. Quality and the environment
We pay constant attention to improving the quality of our products, satisfaction of 

customers and all interested parties, environmental protection, protection of health, 

occupational safety and consumption of energy.

This is witnessed by management system certificates (in accordance with EN ISO 

9001, EN ISO 14001 and BS OHSAS 18001) possessed by all the companies within 

the ĐĐ Group. The companies also possess required specialist certificates applicable 

to processes they are engaged in and which are required in their line of work and 

those applicable to products where the market demands them.

Construction of heat accumulator and 
reconstructing the heating system of 
the thermal power plant –TE- TO Zagreb
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Armoured wheeled vehicle Patria
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1. Key indicators
In quarters 1 through 4 of 2015, Đuro Đaković Group generated total revenue in the 

amount of HRK 397.7 million. At the same time, negative EBITDA has been achieved in 

the amount of HRK 30 million, and EBITDA margin of -7.59%. However, it is important 

to emphasise that EBITDA has improved by more than HRK 35.6 million compared to 

the previous year. When analysing the 4th quarter alone, then EBITDA is negative at 

HRK -13.7 million. Since the losses in major projects, registered in the 4th quarter 

and pertaining to the projects contracted in late 2013, amount to HRK 10.7 million, 

as well as the one-off item of severance pay, it may be concluded that the 4th quarter 

would also exhibit a positive EBITDA.

Considering the restructuring measures, a continuation of this trend is expected. 

Due to the high cost of the restructuring, the achieved negative EBITDA is within the 

planned range.
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Total income 
in 2015 grew compared to 

2014 by HRK  
14.5 million (an increase of 

3.8%)

Underused 
capacities  

ĐĐ Specijalna vozila HRK 
17.3 million

Negative 
production 

calculations  
in programmes restructured 

in 2015 HRK  
20.8 million

Payroll costs 
declined  

15.4% compared to the year 
before

Growth of 
export 

compared to the previous 
year by HRK 13.7 million 

(12.8%)

Severance  
pays paid  

and termination notice 
periods HRK 15.8 milion

Negative EBITDA  
for Q4 due to costs of big 

projects and severance pays 
costs

Number of 
employees  

decreased by 125 
employees year-on-year

Share of the 
export  

31% in the total  
business income

Losses on 
projects  

contracted in late 2013 HRK 
10.7 million

EBITDA 
improved compared to 

2014 by 
HRK 35.6 million 
(improvement by 

54.26%)

Improved  
term of liabilities 

(long-term liabilities exceed 
50% of total liabilities)

Key indicators, January - December 2015

Structure of the loss, 2015
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Business income and EBITDA trends by quarters of 2013, 
2014 and 2015

Business income levels (in HRK million)
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We particularly emphasise that the negative effect recorded in the 4th quarter, in 

the amount of HRK 10.7 million, is generated by the projects contracted in late 2013 

that have caused the negative EBITDA.
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Key indicators, January - December 2014 /  
January - December 2015

Income, EBITDA, EBIT (in HRK million)

 ĐĐ Grupa Jan-Dec 2014 Jan-Dec 2015

Business income 382 395

EBITDA -65.6 -30

EBITDA (%) -17.17% -7.59%

EBIT -83.6 -49.9

EBIT (%) -21.88% -12.63%

Equity ratio (in HRK million)

 31.12.2014 31.12.2015

Own capital 64,360 496

Own sources 12.47% 0.10%

Long-term liabilities 181,204 255,250

Short-term liabilities 270,357 253,920

Other sources 87.53% 99.90%

Total liabilities 515,921 509,666

Working capital (in HRK million)

Working capital 31.12.2014 31.12.2015

Stocks 121,171 96,017

Accounts receivable 67,083 72,221

Cash 53,185 37,434

Accounts payable 143,387 111,294

Short-term liabilities towards financial institutions 73,723 74,611

Working capital 24,329 19,767

Other claims 20,781 8,389

Other current assets 7,792 19,364

Other short-term liabilities 38,403 63,384

Deferred payment of expenses and deferred income 14,845 4,631

Net working capital -346 -20,495
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The Group has improved its indicators pertaining to EBIT and EBITDA margins that 

are several times better than in the previous year.

Group’s working capital is at a similar level to the one observed in the previous period, 

while net working capital is somewhat poorer.

At the same time, due to the losses, the ratio of the sources of funds is poor, therefore 

the Group has markedly few own funds in the sources. The ratio of long-term and 

short-term liabilities is more favourable Falns type railway freight car compared to 

the previous period.
Cargo wagon type Falns
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2. Income structure
In 2015, ĐĐ Group succeeded in stopping the trend of diminishing income compared 

to the previous periods. The greatest increase of income was recorded in the transport 

segment (an increase by 41% or HRK 28.5 million compared to 2014).

Structure of income in 2014 (in thousands of HRK)

242,228
Industry and energy

69,413 
Transport

48,013
Defence

22,333
Other

228,910
Industry and energy

97,946
Transport

38,976
Defence

29,184
Other

Structure of income in 2015 (in thousands of HRK)
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Proportion of income in the defence segment decreased from 12.97% in 2014 to 

9.84% in 2015.

The transport segment exhibited growth of income in 2015 both in absolute value 

and in terms of proportion in the total income.

In 2015, the industry and energy segment exhibited a reduction of income by HRK 

13.3 million (5.4%) compared to 2014 and, due to the marked growth of the income 

generated by the transport segment in 2015, the proportion of the income generated 

by the industry and energy segment in the total income is somewhat lower (57.8% 

of the total business income).

The transport segment exhibited a marked growth of export in the analysed period, 

while the defence and industry and energy segments experienced a decline of export 

income. A review of exports by market segment is provided below:

Structure of export in 2014 and 2015 (in thousands of HRK)
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1,947
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87,820

36,530

28,855

107,388

118,622

Q4 export 2014 Q4 export 2015
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3. Cash flow
The minimum decrease of the total net cash flow 
as a consequence of the loss recorded in 2015 (in thousands of HRK)

 Jan-Dec 2014 Jan-Dec 2015

Profit -96,149 -63,864

Change of cash flow from business activities -86,134 2,278

Net cash flow from business activities -182,283 -61,586

Net cash flow from investment activities 29,086 -32,075

Net cash flow from financial activities 63,070 77,855

Total net cash flow -90,127 -15,806

Cash and equivalents at the beginning of the period 143,366 53,240

Cash and equivalents at the beginning of the period -90,127 -15,806

Cash and equivalents at the end of the period 53,239 37,434
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4. Asets
Considering the duration of the investment cycle, the Group’s assets exhibit growth 

compared to the previous year, and we provide a basic review of the total fixed assets.

Type of assets in thousands of HRK 31.12.2014 31.12.2015

Intangible assets 25,546 25,426

Tangible assets 153,273 175,051

Tangible assets in course of construction 54,076 65,242

Other fixed assets 13,012 10,522

Total tangible fixed assets 245,907 276,241
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5. Human resources
The total number of employees on 31 December 2015 was 872. The number of 

employees, compared to the same period of the previous year, has been reduced by 

125, i.e. by 68 employees compared to 30 June 2015.

This reduction effected the planned optimisation of the workforce size.

The greatest number of employees is found in ĐĐ Specijalna vozila company (49.7% 

of the Group’s workforce), while the greatest decrease of the workforce, compared 

to the previous year, took place in ĐĐ Industrijska rješenja company.

Structure and number of employees on 31 December 2014 / 31 December 2015

The company Number of 
employees 2014

Number of 
employees 2015

Specijalna vozila 424 433

Industrijska rješenja 355 234

Strojna obrada 142 137

Energetika i infrastruktura 32 29

Slobodna zona 9 9

Holding 35 30

Total 997 872

Note: 2014 data for ĐĐ Industrijska rješenja pertain to aggregate data pertaining to ĐĐ Inženjering, ĐĐ Elektromont 
and ĐĐ Proizvodnja opreme

49,7%
ĐĐ Specijalna vozila

26,8%
ĐĐ Industrijska rješenja

15,7%
ĐĐ Strojna obrada

3,3% ĐĐ Energetika i infrastruktura

1,0% Slobodna zona ĐĐ

3,4% ĐĐ Holdibg
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6. Notes
6.1. Income statement
The income statement provides an overview of financial performance of ĐURO 

ĐAKOVIĆ Holding d.d. and Đuro Đaković Group in the period from 1 January to 31 

December 2015.

6.1.1. Income statement, Đuro Đaković Holding d.d. (in HRK)

Item Jan-Dec 2014 Jan-Dec 2015

Business income 166,093,165 178,705,053

Business expenses 168,909,985 178,939,148

Business activities result -2,816,820 -234,095

Financial income 8,969,788 11,724,150

Financial expenses 2,498,916 5,906,682

Financial activities result 6,470,872 5,817,468

Total income 175,062,953 190,429,203

Total expenses 171,408,901 184,845,830

Profit before tax 3,654,052 5,583,373

Loss before tax  - - 

Profit tax  -  -

Profit after tax 3,654,052 5,583,373

Profit after tax  -  -

Profit / Loss of the financial year 3,654,052 5,583,373

6.1.2. Income

Total income of Đuro Đaković Holding d.d. generated in January - December 2015 

amount to HRK 190,429,203, i.e. HRK 15,366,250 or 8.78% greater than in the same 

period of the previous year when the total income amounted to HRK 175,062,953.

Business income generated in January - December 2015 amount to HRK 

178,705,053 and comprise 93.84% of the total income. In comparison to the previous 

year, the business income grew by 7.59% or HRK 12,611,888.

Sales income amount to HRK 147,032,225, while the remaining HRK 31,672,828 pertains 

to other income generated by the basic business activities. In the same period of the 

preceding year, a total of HRK 140.780.670 was generated as sales income, while 

HRK 25,312,495 was generated as other forms of the basic business activity income.
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Financial income generated in January - December 2015 amount to HRK 11,724,150 and 

comprise 6.16% of the total income. The financial income consists of interest and 

exchange rate variations, and compared to the previous year, it grew to the amount 

of HRK 2,754,362 or 30.71%.

6.1.3. Expenses

Total expenses incurred in January - December 2015 amount to HRK 184,845,830, 

and in comparison with the previous year, they grew by HRK 13,436,929 or 7.84%.

Business expenses incurred in January - December 2015 amount to HRK 178,939,148, 

and in comparison with the previous year, they grew by HRK 10,029,163 or 5.94%. 

The business expenses comprise 96.80% of the total expenses.

Financial expenses were incurred in the amount of HRK 5,906,682, i.e. HRK 3,407,766 or 

136.37% greater than the amount incurred in the previous year. The financial expenses 

comprise 3.20% of the total expenses, and they consist of interest and exchange 

rate variations associated with loans.

6.1.4. Income statement, Đuro Đaković Group (in HRK)

Item Jan-Dec 2014 Jan-Dec 2015

Business income 381,986,591 395,015,795

Business expenses 465,621,080 444,922,681

Business activities result -83,634,489 -49,906,886

Financial income 1,217,264 2,673,012

Financial expenses 13,731,926 16,629,723

Financial activities result -12,514,662 -13,956,711

Total income 383,203,855 397,688,807

Total expenses 479,353,006 461,552,404

Profit before tax  - - 

Loss before tax -96,149,151 -63,863,597

Profit tax  - -

Profit after tax  - - 

Loss after tax -96,149,151 -63,863,597

Profit / Loss of the financial year -96,149,151 -63,863,597
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6.1.5. Income

Total consolidated income of Đuro Đaković Group companies generated in January - 

December 2015 amounts to HRK 397,688,807, i.e. HRK 14,484,952 or 3.78% greater 

than in the same period of the previous year when the total income amounted to 

HRK 383,203,855.

Business income generated in January - December 2015 amounts to HRK 

395,015,795 and comprise 99.33% of the total income. In comparison to the previous 

year, the business income grew by 3.41% or HRK 13,029,204.

Sales income amounts to HRK 377,143,779, while the remaining HRK 17,872,016 pertains 

to other income generated by the basic business activities. In the same period of the 

preceding year, a total of HRK 371,192,270 was generated as sales income, while 

HRK 10,794,321 was generated as other forms of the basic business activity income.

Domestic market sales income generated in January - December 2015 amount to 

HRK 258,522,147 and comprise 68.54% of the sales income. 31.46% of the sales 

income or HRK 118,621,632 was generated in foreign markets.

Financial income generated in January - December 2015 amount to HRK 2,673,012 and 

comprise 0.67% of the total income, representing an increase relative to the previous 

year by HRK 1,455,748 or 119.59%. The financial income consists of interest and 

exchange rate variations.

6.1.6. Expenses

Total consolidated expenses incurred in January - December 2015 amount to HRK 

461,552,280, and in comparison with the previous year, they decreased by HRK 

17,800,726 or 3.71%.

Business expenses incurred in January - December 2015 amount to HRK 444,922,681, 

and in comparison with the previous year, they decreased by HRK 20,698,399 or 

4.45%. The business expenses comprise 96.40% of the total expenses.

Financial expenses incurred in January - December 2015 amount to HRK 16,629,723, 

i.e. HRK 2,897,797 or 21.10% greater than in the same period of the previous year. 

The financial expenses comprise 3.60% of the total expenses, and they consist of 

interest and exchange rate variations associated with loans.
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6.2. Balance sheet
Balance sheet of ĐURO ĐAKOVIĆ Holding d.d. and Đuro Đaković Group is an indicator of 

available resources as of 31 December 2015, results of business activities associated 

with previous years, financial strength, liquidity, ability to settle liabilities and the 

capacity to finance the assets using one’s own or foreign sources.

6.2.1. Đuro Đaković Holding d.d. balance sheet

Đuro Đaković Holding d.d. assets

Total assets of Đuro Đaković Holding d.d. on 31 December 2015 amount to HRK 

404,889,760 and, in comparison to the situation as of 31 December 2014, this 

amount is greater by HRK 93,394,346.

Structure of the assets

31.12.2014 31.12.2015

Fixed assets 119,245,637 38.28% 168,328,656 41.57%

Intangible and tangible assets 89,453,368 75.02% 110,794,380 65.82%

Financial assets and accounts receivable 29,792,269 24.98% 57,534,276 34.18%

Current assets 184,834,934 59.34% 218,162,537 53.88%

Prepaid expenses and accrued income 7,414,843 2.38% 18,398,567 4.54%

Total 311,495,414 100.00% 404,889,760 100.00%

Fixed assets, as of 31 December 2015, amount to HRK 168,328,656, representing 

41.57% of the total assets and an increase of HRK 49,083,019 or 41.16% compared 

to the same period of the previous year.

Current assets comprise 53.88% of the total assets and as of 31 December 2015, 

they amount to HRK 218,162,537, representing an increase of HRK 33,327,603 or 

18.03% compared to the same period of the previous year.
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Đuro Đaković Holding d.d. liabilities

Total liabilities of Đuro Đaković Holding d.d. on 31 December 2015 amount to HRK 

404,889,760 and, in comparison to the situation as of 31 December 2014, this amount 

is greater by HRK 93,394,346.

Structure of liabilities

31.12.2014. 31.12.2015.

Capital and provisions 167,844,767 53.88% 173,428,140 42.83%

Long-term provisions 18,606 0.01% 15,301 0.00%

Long-term liabilities 57,846,043 18.57% 139,476,090 34.45%

Short-term liabilities 77,683,913 24.94% 91,970,229 22.71%

Deferred payment of expenses and deferred income 8,102,085 2.60%  - 0%

Total 311,495,414 100.00% 404,889,760 100.00%

Capital and provisions, as of 31 December 2015, amount to HRK 173,428,140, 

representing 42.83% of the total liabilities, and this consists of subscribed capital 

of HRK 151,933,680, capital provisions of HRK 12,257,035, own share provisions of 

HRK 939,860 (deductible item), retained profit/ transferred loss of HRK 3,654,052, 

and current year profit of HRK 5,583,373.

Long-term provisions amount to HRK 15,301 and this pertains to provisions for 

retirement pension payments, severance pay and similar liabilities.

Long-term liabilities, as of 31 December 2015, amount to HRK 139,476,090, 

representing 34.45% of the total liabilities and an increase of HRK 81,630,047 or 

141.12% compared to the same period of the previous year.

Short-term liabilities, indicated in the balance sheet as of 31 December 2015, amount 

to HRK 91,970,229, representing 22.71% of the total liabilities and an increase of HRK 

14,286,316 or 18.39% compared to the same period of the previous year.

6.2.2. Đuro Đaković Group balance sheet

Đuro Đaković Group assets

Total assets of Đuro Đaković Group on 31 December 2015 amount to HRK 

509,666,332 and, in comparison to the situation as of 31 December 2014, this 

amount is lower by HRK 6,254,323 or 1.21%. 
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Structure of the assets

31.12.2014. 31.12.2015.

Fixed assets 245,907,169 47.66% 276,240,761 54.20%

Intangible and tangible assets 232,895,062 94.71% 265,718,955 96.19%

Financial assets and accounts receivable 13,012,107 5.29% 10,521,806 3.81%

Current assets 262,563,251 50.89% 214,946,236 42.17%

Prepaid expenses and accrued income 7,450,235 1.44% 18,479,335 3.63%

Total 515,920,655 100.00% 509,666,332 100.00%

Fixed assets, as of 31 December 2015, amount to HRK 276,240,761, representing 

54.20% of the total assets and an increase of HRK 30,333,592 or 12.34% compared 

to the same period of the previous year.

Current assets comprise 42.17% of the total assets and as of 31 December 2015, 

they amount to HRK 214,946,236, representing a decrease of HRK 47,617,015 or 

18.14% compared to the previous year.

Đuro Đaković Group liabilities

Total liabilities of Đuro Đaković Group on 31 December 2015 amount to HRK 

509,666,332 and, in comparison to the situation as of 31 December 2014, this 

amount is lower by HRK 6,254,323 or 1.21%.

Structure of liabilities

31.12.2014. 31.12.2015.

Capital and provisions 64,359,729 12.47% 496,132 0.10%

Long-term provisions 16,381,474 3.18% 15,549,651 3.05%

Long-term liabilities 164,823,010 31.95% 239,700,129 47.03%

Short-term liabilities 255,511,910 49.53% 249,289,114 48.91%

Deferred payment of expenses and deferred income 14,844,532 2.88% 4,631,306 0.91%

Total 515,920,655 100.00% 509,666,332 100.00%
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Capital and provisions, as of 31 December 2015, 

amount to HRK 496,132, representing 0.10% of 

the total liabilities, and this consists of subscribed 

capital of HRK 151,933,680, capital provisions 

of HRK 15,686,933, own share provisions of HRK 

939,860 (deductible item), transferred loss of 

HRK 95,048,722, and loss of HRK 67,864,446. 

The minority interest in the capital, provisions, 

profit and loss amounts to HRK -4,211,313.

Business year’s loss presented in the balance 

sheet in the amount of HRK 67,864,446 differs 

from the amount of the business year’s loss 

presented in the income statement. This is 

because ĐURO ĐAKOVIĆ Holding d.d. company 

increased its stake in ĐURO ĐAKOVIĆ Specijalna 

vozila d.d. company. Therefore, the proportion 

of the minority interest in the Group’s loss from 

the previous periods was decreased by HRK 

4,000,849 and the business year’s loss was 

increased.

Long-term provisions, on 31 December 2015, 

amount to HRK 15,549,651 or 3.05% of the 

total liabilities and they pertain to provisions 

for retirement pension payments, severance 

pay and similar liabilities.

Short-term liabilities, as of 31 December 2015, 

amount to HRK 239,700,129, representing 

47.03% of the total liabilities and an increase 

of HRK 74,877,119 or 45.43% compared to the 

previous year.

Short-term liabilities, indicated in the balance 

sheet as of 31 December 2015, amount to HRK 

249,289,114, representing 48.91% of the total 

liabilities and a decrease of HRK 6,222,796 or 

2.44% compared to the previous year.

Deferred payment of expenses and accrued 
income, as of 31 December 2015, are indicated 

in the amount of HRK 4,631,306, representing 

0.91% of the total liabilities and a decrease of 

HRK 10,213,226 or 68.80% compared to the 

previous year.

Spherical tanks for 
storage of liquid oil gas
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Disclosure documents

1.  Financial statements (balance sheet, profit and loss account, cash flow statement, statement of changes in 
shareholders’ equity and notes to the financial statements) 

2. Report of the Management Board on position of the Company

3. Statement of responsible persons for preparation of financial statements

M.P.

YEARLY FINANCIAL REPORT OF ENTREPRENEUR GFI-POD
01/01/2015 to 31/12/2015

(signed by authorised person for representation)

Appendix 1

Reporting period: 1/1/2015 to 31/12/2015

Yearly financial report of entrepreneur GFI-POD

Registration number (MB) 3635112

Identification number of subject 
(MBS)

05002378

Personal identification number 
(OIB)

58828286397

Issueer company: ĐURO ĐAKOVIĆ Holding d.d.

Postal code and place 35000 SLAVONSKI BROD

Street and number Dr. MILE BUDAKA 1

 E-mail address: uprava@duro-dakovic.com

Internet address: www.duro-dakovic.com

Code and name of comune/town 396 SLAVONSKI BROD

Code and  county name 12 BRODSKO POSAVSKA Number of employees
(at quarter end)

30

Consolidated statement NO  NKD/NWC code: 7010

 Subsidiaries subject to consolidation (according to IFRS): Residence Registration number:

Book keeping service:

Contact person: POSAVAC SLAVEN

(fill in only surname and name of contact person)

Phone number: 035/446 256 Fax: 035/444 108

E-mail address: uprava @duro-dakovic.com

Surname and name MAZAL TOMISLAV

(authorised person for representation)
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BALANCE SHEET

as on day December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.
Position AOP Previous period Current period
1 2 3 4
ASSETS
A)  RECEIVABELS FOR SUBSCRIBED NOT PAID CAPITAL 001
B)  NON-CURRENT ASSETS (003+010+020+029+033) 002 119,245,637 168,328,656
I INTANGIBLE ASSETS (004 do 009) 003 0 38,188
   1. Expenditure for development 004
   2. Concessions, patents, licenses, trademarks, service marks, software and other rights 005
   3. Goodwill 006
   4. Advances for purchase of intangible assets 007
   5. Intangible assets in progress 008
   6. Other intangible assets 009 38,188
II PROPERTY, PLANT AND EQUIPMENT (011 do 019) 010 89,453,368 110,756,192
    1. Land 011 7,222,038 7,222,038
    2. Buildings 012 29,659,948 26,891,772
    3. Plant and equipement 013
    4. Tools, working inventory and transportation assets 014 1,833,847 16,726,950
    5. Biological assets 015
    6. Advances for purchase of tangible assets 016
    7. Tangible assets in progress 017 50,677,089 59,857,454
    8. Other tangible assets 018
    9. Investment in real-estate 019 60,446 57,978
III NON-CURRENT FINANCIAL ASSETS (021 do 028) 020 25,577,165 53,907,005
     1. Share in related parties 021 20,511,570 48,668,721
     2. Loans to related parties 022 4,236,124 4,236,124
     3. Participating interests (shares) 023 503,704 505,862
     4. Loans to companies with participating interest 024
     5. Investments in securities 025
     6. Loans, deposits, etc. 026 285,000 458,248
     7. Other non-current financial assets 027 40,767 38,050
     8. Equity-accounted investments 028
IV RECEIVABLES (030 do 032) 029 4,215,104 3,627,271
     1. Receivables from related parties 030
     2. Receivables arising from sales on credit 031 4,075,152 3,627,271
     3. Other receivables 032 139,952
V DEFERRED TAX ASSET 033
C)  CURRENT ASSETS (035+043+050+058) 034 184,834,934 218,162,537
I INVENTORIES (036 do 042) 035 1,322,906 1,322,906
   1. Raw materials and supplies 036 1,886 1,886
   2. Production in progress 037
   3. Finished products 038
   4. Merchandise 039 1,321,020 1,321,020
   5. Advances for inventories 040
   6. Long term assets held for sale 041
   7. Biological assets 042
II RECEIVABLES (044 do 049) 043 103,251,449 119,183,560
   1. Receivables from related parties 044 61,682,461 74,964,261
   2. Receivables from end-customers 045 22,731,390 38,269,110
   3. Receivables from participating parties 046
   4. Receivables from employees and members of the company 047 115,994 110,122
   5. Receivables from government and other institutions 048 1,215,051 1,499,236
   6. Other receivables 049 17,506,553 4,340,831
III CURRENT FINANCIAL ASSETS (051 do 057) 050 31,480,165 90,917,232
     1. Share in related parties 051
     2. Loans to related parties 052 31,480,165 90,567,232
     3. Participating interests (shares) 053
     4. Loans to companies with participating interest 054
     5. Investments in securities 055
     6. Loans, deposits, etc. 056 350,000
     7. Other financial assets 057
IV CASH AND CASH EQUIVALENTS 058 48,780,414 6,738,839
D)  PREPAYMENTS AND ACCRUED INCOME 059 7,414,843 18,398,567
E)  TOTAL ASSETS (001+002+034+059) 060 311,495,414 404,889,760
F)  OFF BALANCE SHEET ITEMS 061
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EQUITY AND LIABILITIES

A)  ISSUED CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 167,844,767 173,428,140

I SUBSCRIBED SHARE CAPITAL 063 151,933,680 151,933,680

II CAPITAL RESERVES 064 12,257,035 12,257,035

III RESERVES FROM PROFIT (066+067-068+069+070) 065 0 0

1. Legal reserves 066

2. Reserve for own shares 067 939,960 939,960

3. Treasury shares and shares (deductible items) 068 939,960 939,960

4. Statutory reserves 069

5. Other reserves 070

IV REVALUATION RESERVES 071

V RETAINED EARNINGS OR LOSS CARRIED FORWARD (073-074) 072 0 3,654,052

1. Retained earnings 073 3,654,052

2. Loss carried forward 074

VI NET PROFIT OR LOSS FOR THE PERIOD (076-077) 075 3,654,052 5,583,373

1. Net profit for the period 076 3,654,052 5,583,373

2. Net loss for the period 077

VII MINORITY INTEREST 078

B) PROVISIONS (080 do 082) 079 18,606 15,301

     1. Provisions for pensions, severance pay and similar libabilities 080 18,606 15,301

     2. Provisions for tax liabilities 081

     3. Other provisions 082

C)  NON-CURRENT LIABILITIES (084 do 092) 083 57,846,043 139,476,090

     1. Liabilites to related parties 084

     2. Liabilities for loans, deposits, etc. 085

     3. Liabilities to banks and other financial institutions 086 51,867,600 133,735,648

     4. Liabilities for advances 087

     5. Trade payables 088

     6. Commitments on securities 089

     7. Liabilities to companies with participating interest 090

     8. Other non-current liabilities 091 5,978,443 5,740,442

     9. Deferred tax liabilities 092

D)  CURRENT LIABILITIES (094 do 105) 093 77,683,913 91,970,229

     1. Liabilites to related parties 094 2,079,224 2,281,416

     2. Liabilities for loans, deposits, etc. 095

     3. Liabilities to banks and other financial institutions 096 1,242,269 7,753,746

     4. Liabilities for advances 097 3,781,055 20,432,508

     5. Trade payables 098 69,870,731 60,604,651

     6. Commitments on securities 099

     7. Liabilities to companies with participating interest 100

     8. Liabilities to emloyees 101 321,939 295,288

     9. Taxes, contributions and similar liabilities 102 364,569 575,292

   10. Liabilities arising from share in the result 103

   11. Liabilities arising from non-current assets held for sale 104

   12. Other current liabilities 105 24,126 27,328

E) ACCRUED EXPENSES AND DEFERRED INCOME 106 8,102,085

F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 107 311,495,414 404,889,760

G)  OFF BALANCE SHEET ITEMS 108

ADDITION TO BALANCE SHEET (only for consolidated financial statements)

ISSUED CAPITAL AND RESERVES

1. Attributable to majority owners 109

2. Attributable to minority interest 110
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PROFIT AND LOSS ACCOUNT
for period January 1, 2015 to December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.
Position AOP Previous period Current period
1 2 3 5
I OPERATING INCOME (112 do 113) 111 166,093,165 178,705,053
   1. Rendering of services 112 140,780,670 147,032,225
   2. Other operating income 113 25,312,495 31,672,828
II OPERATING COSTS (115+116+120+124+125+126+129+130) 114 168,909,985 178,939,148
   1. Change in inventories of work in progress 115
   2. Material expenses (117 do 119) 116 119,772,574 154,236,983
        a) Costs of raw materials 117 8,561,838 3,689,452
        b) Cost of goods sold 118 104,116,311 144,081,528
        c) Other material expenses 119 7,094,426 6,466,003
   3. Employee benefits expenses (121 do 123) 120 10,283,552 6,426,123
        a) Net salaries 121 6,320,575 3,990,080
        b) Tax and contributions from salary expenses 122 2,430,318 1,448,798
        c) Contributions on salary 123 1,532,659 987,245
   4. Depreciation and amortisation 124 1,948,553 3,765,417
   5. Other expenses 125 27,705,486 9,668,260
   6. Write down of assets (127+128) 126 8,819,861 0
       a) non-current assets (except financial assets) 127
       b) current assets (except financial assets) 128 8,819,861
   7. Provisions 129
   8. Other operating costs 130 379,958 4,842,365
III FINANCIAL INCOME (132 do 136) 131 8,969,788 11,724,150
     1. Interest, foreign exchange differences, dividens and similar income from related parties 132 8,777,630 10,759,985
     2. Interest, foreign exchange differences, dividens and similar income from third parties 133 192,158 964,165
     3. Income from investments in associates and joint ventures 134
     4. Unrealised gains (income) from financial assets 135
     5. Other financial income 136
IV FINANCIAL EXPENSES (138 do 141) 137 2,498,916 5,906,682
    1. Interest, foreign exchange differences, dividens and similar income from related parties 138 51,786 653
    2. Interest, foreign exchange differences, dividens and similar income from third parties 139 2,447,130 5,906,029
    3. Unrealised losses (expenses) from financial assets 140
    4. Other financial expenses 141
V SHARE OF PROFIT FROM ASSOCIATED COMPANIES 142
VI SHARE OF LOSS FROM ASSOCIATED COMPANIES 143
VII EXTRAORDINARY - OTHER INCOME 144
VIII  EXTRAORDINARY - OTHER EXPENSES 145
IX  TOTAL INCOME (111+131+144) 146 175,062,953 190,429,203
X TOTAL EXPENSES (114+137+143+145) 147 171,408,901 184,845,830
XI   PROFIT OR LOSS BEFORE TAXES (146-147) 148 3,654,052 5,583,373
1. Profit before taxes (146-147) 149 3,654,052 5,583,373
2. Loss before taxes (147-146) 150
XII   TAXATION 151
XII  PROFIT OR LOSS FOR THE PERIOD (148-151) 152 3,654,052 5,583,373
1. Profit for the period (149-151) 153 3,654,052 5,583,373
2. Loss for the period (151-148) 154
ADDITION TO PROFIT AND LOSS ACCOUNT  (only for consolidated financial statements)
XIV  PROFIT OR LOSS FOR THE PERIOD
 1. Attributable to majority owners 155
 2. Attributable to minority interest 156
STATEMENT OF OTHER COMPREHENSIVE INCOME (only for IFRS adopters)
I PROFIT OR LOSS FOR THE PERIOD (=152) 157 3,654,052 5,583,373
II OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAXES (159 TO 165) 158 0 0
1. Exchange differences from international settlement 159
2. Changes in revaluation reserves of long-term tangible and intangible assets 160
3. Profit or loss from re-evaluation of financial assets held for sale 161
4. Profit or loss from cash flow hedging 162
5. Profit or loss from hedging of foreign investments 163
6. Share of other comprehensive income/loss from associatied companies 164
7. Actuarial gains/losses from defined benefit plans 165
III TAXATION OF OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166
IV NET OTHER COMPREHENSIVE INCOME FOR THE PERIOD (158 TO 166) 167 0 0
V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157+167) 168 3,654,052 5,583,373
ADDITION TO STATEMENT OF OTHER COMPREHENSIVE INCOME  (only for consolidated financial statements)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
 1. Attributable to majority owners 169
 2. Attributable to minority interest 170
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CASH FLOW STATEMENT  - Indirect method
for period January 1, 2015 to December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.

Position AOP Previous period Current period

1 2 3 4

CASH FLOW FROM OPERATING ACTIVITIES

   1. Profit before taxes 001 3,654,052 5,583,373

   2. Amortization 002 1,948,553 3,765,417

   3. Increase of current liabilities 003 5,756,292

   4. Decrease of receivables 004

   5. Decrease of inventories 005

   6. Other increase of cash flow 006 193,818 611,255

I  Total increase in cash flow from operating activities (001 to 006) 007 5,796,423 15,716,337

   1. Decrease of current liabilities 008 8,919,133

   2. Increase of receivables 009 8,893,440 92,885,398

   3. Increase of inventories 010

   4. Other decrease of cash flow 011

II  Total decrease in cash flow from operating activities (008 to 011) 012 17,812,573 92,885,398

A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES 013 0 0

A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES 014 12,016,150 77,169,061

CASH FLOW FROM INVESTING ACTIVITIES

   1. Cash flow from sale of long - term tangible and intangible assets 015 155,465 21,954,194

   2. Cash inflows from sale of equity and debt financial instruments 016 87,192,320

   3. Interest receipts 017

   4. Dividend receipts 018

   5. Other cash inflows from investing activities 019

III Total cash inflows from investing activities(015 to 019) 020 87,347,785 21,954,194

   1.Cash outflows for purchase of long - term tangible and intangible assets 021 54,762,793 39,262,867

   2. Cash outflows for purchase of equity and debt financial instruments 022

   3. Other cash outflows from investing activities 023

IV Total cash outflows from investing activities (021 to 023) 024 54,762,793 39,262,867

B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES 025 32,584,992 0

B2) NET DECREASE OF CASH FLOW FROM INVESTING  ACTIVITIES 026 0 17,308,673

CASH FLOW FROM FINANCING ACTIVITIES

   1. Cash receipts from issuance of equity and debt financial instruments 027

   2. Cash inflows from loans, debentures, credits and other borrowings 028 65,211,486 120,618,387

   3. Other cash inflows from financing activities 029 1,259,788 91,324,166

V Total cash inflows from financing activities (027 to 029) 030 66,471,274 211,942,553

   1. Cash outflows for repayment of loans and bonds 031 32,139,763 32,063,824

   2. Dividends paid 032

   3. Cash outflows for finance lease 033 48,112 145,139

   4. Cash outflows for purchase of own stocks 034 624,234 106,713,407

   5. Other cash outflows from financing activities 035 5,941,679 20,584,024

VI Total cash outflows from financing activities (031 to 035) 036 38,753,788 159,506,394

C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES 037 27,717,486 52,436,159

C2) NET DECREASE OF CASH FLOW FROM FINANCING  ACTIVITIES 038 0 0

Total increases of cash flows (013-014 + 025-026 + 037-038) 039 48,286,328 0

Total decreases of cash flows (014-013 + 026-025 + 038-037) 040 0 42,041,575

Cash and cash equivalents at the beginning of period 041 548,449 48,780,414

Decrease in cash and cash equivalents 042 42,041,575

Increase in cash and cash equivalents 043 48,286,328

Cash and cash equivalents at the end of period 044 48,834,777 6,738,839
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STATEMENT OF CHANGES IN EQUITY

for period January 1, 2015 to December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.

Position AOP Previous year Current year

1 2 3 4

  1. Subscribed share capital 001 151,933,680 151,933,680

  2. Capital reserves 002 12,257,035 12,257,035

  3. Reserves from profit 003

  4. Retained earnings or loss carried forward 004 3,654,052

  5. Net profit or loss for the period 005 3,654,052 5,583,373

  6. Revaluation of tangible assets 006

  7. Revaluation of intangible assets 007

  8. Revaluation of available for sale assets 008

  9. Other revaliuation 009

10. Total equity and reserves (AOP 001 to 009) 010 167,844,767 173,428,140

11. Foreign exchenge differences ffrom foreign investments 011

12. Current and deferred taxes 012

13. Cash flow hedge 013

14. Change of accounting policies 014

15. Correction of significant mistakes of prior period 015

16. Other changes 016 3,654,052 5,583,373

17.Total increase or decrease of equity (AOP 011 to 016) 017 3,654,052 5,583,373

17 a. Attributable to majority owners 018

17 b. Attributable to minority interest 019
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M.P. (potpis osobe ovlaštene za zastupanje)

Disclosure documents: 

1.  Financial statements (balance sheet, profit and loss account, cash flow statement, statement of changes in 
shareholders’ equity and notes to the financial statements) 

2. Report of the Management Board on position of the Company

3. Statement of responsible persons for preparation of financial statements

YEARLY FINANCIAL REPORT OF ENTREPRENEUR GFI-POD

01/01/2015 to 31/12/2015

Appendix 1
Reporting period: 1/1/2015 to 31/12/2015

Yearly financial report of entrepreneur GFI-POD

Registration number (MB) 3635112
Identification number of subject (MBS) 05002378
Personal identification number (OIB) 58828286397
Issueer company: ĐURO ĐAKOVIĆ Holding d.d.
Postal code and place 35000 SLAVONSKI BROD
Street and number Dr. MILE BUDAKA 1
 E-mail address: uprava@duro-dakovic.com
Internet address: www.duro-dakovic.com
Code and name of comune/town 396 SLAVONSKI BROD

Code and  county name 12 BRODSKO POSAVSKA
Number of 
employees
(at quarter end)

872

Consolidated statement YES  NKD/NWC code: 7010
 Subsidiaries subject to consolidation (according to IFRS): Residence Registration number:
ĐURO ĐAKOVIĆ Specijalna vozila d.d. Dr. Mile Budaka 1, Slavonski Brod 3386066
ĐURO ĐAKOVIĆ Industrijska rješenja d.d. Dr. Mile Budaka 1, Slavonski Brod 3411281
ĐURO ĐAKOVIĆ Strojna obrada d.o.o. Dr. Mile Budaka 1, Slavonski Brod 1648527
ĐURO ĐAKOVIĆ Energetika i infrastruktura d.o.o. Dr. Mile Budaka 1, Slavonski Brod 0288527
ĐURO ĐAKOVIĆ Slobodna zona d.o.o. Dr. Mile Budaka 1, Slavonski Brod 1577921

Book keeping service:
Contact person: POSAVAC SLAVEN

(fill in only surname and name of contact person)
Phone number: 035/446 256 Fax: 035/444 108
E-mail address: uprava @duro-dakovic.com
Surname and name MAZAL TOMISLAV

(authorised person for representation)
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CONSOLIDATED BALANCE SHEET

as on day December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.
Position AOP Previous period Current period
1 2 3 4
ASSETS
A)  RECEIVABELS FOR SUBSCRIBED NOT PAID CAPITAL 001
B)  NON-CURRENT ASSETS (003+010+020+029+033) 002 245,907,169 276,240,761
I INTANGIBLE ASSETS (004 do 009) 003 25,545,877 25,425,886
   1. Expenditure for development 004 7,595,619 6,883,374
   2. Concessions, patents, licenses, trademarks, service marks, software and other rights 005 3,308,005 3,889,144
   3. Goodwill 006
   4. Advances for purchase of intangible assets 007 37,693
   5. Intangible assets in progress 008 14,597,013 14,607,850
   6. Other intangible assets 009 7,547 45,518
II PROPERTY, PLANT AND EQUIPMENT (011 do 019) 010 207,349,185 240,293,069
    1. Land 011 14,249,547 15,472,391
    2. Buildings 012 99,177,922 101,740,982
    3. Plant and equipement 013 33,064,492 33,715,854
    4. Tools, working inventory and transportation assets 014 6,408,404 20,038,054
    5. Biological assets 015
    6. Advances for purchase of tangible assets 016 289,385 434,698
    7. Tangible assets in progress 017 54,075,804 65,242,278
    8. Other tangible assets 018
    9. Investment in real-estate 019 83,631 3,648,812
III NON-CURRENT FINANCIAL ASSETS (021 do 028) 020 2,588,704 1,455,795
     1. Share in related parties 021
     2. Loans to related parties 022
     3. Participating interests (shares) 023 792,264 794,422
     4. Loans to companies with participating interest 024
     5. Investments in securities 025 1,393,139 87,808
     6. Loans, deposits, etc. 026 362,534 535,515
     7. Other non-current financial assets 027 40,767 38,050
     8. Equity-accounted investments 028
IV RECEIVABLES (030 do 032) 029 10,423,403 9,066,011
     1. Receivables from related parties 030
     2. Receivables arising from sales on credit 031 9,715,305 8,772,054
     3. Other receivables 032 708,098 293,957
V DEFERRED TAX ASSET 033
C)  CURRENT ASSETS (035+043+050+058) 034 262,563,251 214,946,236
I INVENTORIES (036 do 042) 035 121,171,214 96,017,061
   1. Raw materials and supplies 036 36,665,233 33,258,822
   2. Production in progress 037 70,854,336 46,599,471
   3. Finished products 038 898,658 11,700,238
   4. Merchandise 039 5,385,798 1,817,068
   5. Advances for inventories 040 7,367,189 2,641,462
   6. Long term assets held for sale 041
   7. Biological assets 042
II RECEIVABLES (044 do 049) 043 87,864,320 80,609,971
   1. Receivables from related parties 044
   2. Receivables from end-customers 045 67,082,089 72,220,727
   3. Receivables from participating parties 046
   4. Receivables from employees and members of the company 047 164,005 163,993
   5. Receivables from government and other institutions 048 2,602,905 3,107,355
   6. Other receivables 049 18,015,321 5,117,896
III CURRENT FINANCIAL ASSETS (051 do 057) 050 342,375 884,770
     1. Share in related parties 051
     2. Loans to related parties 052
     3. Participating interests (shares) 053
     4. Loans to companies with participating interest 054
     5. Investments in securities 055
     6. Loans, deposits, etc. 056 212,375 754,770
     7. Other financial assets 057 130,000 130,000
IV CASH AND CASH EQUIVALENTS 058 53,185,342 37,434,434
D)  PREPAYMENTS AND ACCRUED INCOME 059 7,450,235 18,479,335
E)  TOTAL ASSETS (001+002+034+059) 060 515,920,655 509,666,332
F)  OFF BALANCE SHEET ITEMS 061 179,045,352 149,966,185
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EQUITY AND LIABILITIES

A)  ISSUED CAPITAL AND RESERVES (063+064+065+071+072+075+078) 062 64,359,729 496,132

I SUBSCRIBED SHARE CAPITAL 063 151,933,680 151,933,680

II CAPITAL RESERVES 064 15,686,933 15,686,933

III RESERVES FROM PROFIT (066+067-068+069+070) 065 0 0

1. Legal reserves 066

2. Reserve for own shares 067 939,960 939,960

3. Treasury shares and shares (deductible items) 068 939,960 939,960

4. Statutory reserves 069

5. Other reserves 070

IV REVALUATION RESERVES 071

V RETAINED EARNINGS OR LOSS CARRIED FORWARD (073-074) 072 0 -95,048,722

1. Retained earnings 073

2. Loss carried forward 074 95,048,722

VI NET PROFIT OR LOSS FOR THE PERIOD (076-077) 075 -95,048,722 -67,864,446

1. Net profit for the period 076

2. Net loss for the period 077 95,048,722 67,864,446

VII MINORITY INTEREST 078 -8,212,162 -4,211,313

B) PROVISIONS (080 do 082) 079 16,381,474 15,549,651

     1. Provisions for pensions, severance pay and similar libabilities 080 3,011,605 2,409,776

     2. Provisions for tax liabilities 081

     3. Other provisions 082 13,369,869 13,139,875

C)  NON-CURRENT LIABILITIES (084 do 092) 083 164,823,010 239,700,129

     1. Liabilites to related parties 084

     2. Liabilities for loans, deposits, etc. 085

     3. Liabilities to banks and other financial institutions 086 151,090,707 227,773,962

     4. Liabilities for advances 087

     5. Trade payables 088

     6. Commitments on securities 089

     7. Liabilities to companies with participating interest 090

     8. Other non-current liabilities 091 13,732,303 11,926,167

     9. Deferred tax liabilities 092

D)  CURRENT LIABILITIES (094 do 105) 093 255,511,910 249,289,114

     1. Liabilites to related parties 094

     2. Liabilities for loans, deposits, etc. 095

     3. Liabilities to banks and other financial institutions 096 73,722,771 74,610,730

     4. Liabilities for advances 097 24,511,835 48,880,943

     5. Trade payables 098 143,385,886 111,294,466

     6. Commitments on securities 099

     7. Liabilities to companies with participating interest 100

     8. Liabilities to emloyees 101 6,522,862 6,339,171

     9. Taxes, contributions and similar liabilities 102 6,846,406 7,593,919

   10. Liabilities arising from share in the result 103

   11. Liabilities arising from non-current assets held for sale 104

   12. Other current liabilities 105 522,150 569,885

E) ACCRUED EXPENSES AND DEFERRED INCOME 106 14,844,532 4,631,306

F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) 107 515,920,655 509,666,332

G)  OFF BALANCE SHEET ITEMS 108 179,045,352 149,966,185

ADDITION TO BALANCE SHEET (only for consolidated financial statements)

ISSUED CAPITAL AND RESERVES

1. Attributable to majority owners 109 72,571,891 4,707,445

2. Attributable to minority interest 110 -8,212,162 -4,211,313
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

for period January 1, 2015 to December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.
Position AOP Previous period Current period
1 2 3 4
I OPERATING INCOME (112 do 113) 111 381,986,591 395,015,795
   1. Rendering of services 112 371,192,270 377,143,779
   2. Other operating income 113 10,794,321 17,872,016
II OPERATING COSTS (115+116+120+124+125+126+129+130) 114 465,621,080 444,922,681
   1. Change in inventories of work in progress 115 -1,586,007 3,206,619
   2. Material expenses (117 do 119) 116 247,266,332 281,394,650
        a) Costs of raw materials 117 129,442,947 122,416,240
        b) Cost of goods sold 118 77,768,618 113,872,438
        c) Other material expenses 119 40,054,767 45,105,972
   3. Employee benefits expenses (121 do 123) 120 117,191,276 99,149,701
        a) Net salaries 121 76,241,069 64,511,327
        b) Tax and contributions from salary expenses 122 25,445,412 21,091,249
        c) Contributions on salary 123 15,504,795 13,547,125
   4. Depreciation and amortisation 124 17,982,571 19,903,894
   5. Other expenses 125 65,962,589 30,772,207
   6. Write down of assets (127+128) 126 10,783,782 724,816
       a) non-current assets (except financial assets) 127 14,010
       b) current assets (except financial assets) 128 10,769,772 724,816
   7. Provisions 129 1,449,954 1,992,391
   8. Other operating costs 130 6,570,584 7,778,403
III FINANCIAL INCOME (132 do 136) 131 1,217,264 2,673,012
     1. Interest, foreign exchange differences, dividens and similar income from related parties 132
     2. Interest, foreign exchange differences, dividens and similar income from third parties 133 1,058,622 2,634,347
     3. Income from investments in associates and joint ventures 134
     4. Unrealised gains (income) from financial assets 135
     5. Other financial income 136 158,642 38,665
IV FINANCIAL EXPENSES (138 do 141) 137 13,731,926 16,629,723
    1. Interest, foreign exchange differences, dividens and similar income from related parties 138
    2. Interest, foreign exchange differences, dividens and similar income from third parties 139 13,501,565 16,616,599
    3. Unrealised losses (expenses) from financial assets 140
    4. Other financial expenses 141 230,361 13,124
V SHARE OF PROFIT FROM ASSOCIATED COMPANIES 142
VI SHARE OF LOSS FROM ASSOCIATED COMPANIES 143
VII EXTRAORDINARY - OTHER INCOME 144
VIII  EXTRAORDINARY - OTHER EXPENSES 145
IX  TOTAL INCOME (111+131+144) 146 383,203,855 397,688,807
X TOTAL EXPENSES (114+137+143+145) 147 479,353,006 461,552,404
XI   PROFIT OR LOSS BEFORE TAXES (146-147) 148 -96,149,151 -63,863,597
1. Profit before taxes (146-147) 149 0 0
2. Loss before taxes (147-146) 150 96,149,151 63,863,597
XII   TAXATION 151
XII  PROFIT OR LOSS FOR THE PERIOD (148-151) 152 -96,149,151 -63,863,597
1. Profit for the period (149-151) 153 0 0
2. Loss for the period (151-148) 154 96,149,151 63,863,597
ADDITION TO PROFIT AND LOSS ACCOUNT  (only for consolidated financial statements)
XIV  PROFIT OR LOSS FOR THE PERIOD
 1. Attributable to majority owners 155 -95,048,722 -62,533,250
 2. Attributable to minority interest 156 -1,100,430 -1,330,347
STATEMENT OF OTHER COMPREHENSIVE INCOME (only for IFRS adopters)
I PROFIT OR LOSS FOR THE PERIOD (=152) 157 -96,149,151 -63,863,597
II OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAXES (159 TO 165) 158 0 0
1. Exchange differences from international settlement 159
2. Changes in revaluation reserves of long-term tangible and intangible assets 160
3. Profit or loss from re-evaluation of financial assets held for sale 161
4. Profit or loss from cash flow hedging 162
5. Profit or loss from hedging of foreign investments 163
6. Share of other comprehensive income/loss from associatied companies 164
7. Actuarial gains/losses from defined benefit plans 165
III TAXATION OF OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166
IV NET OTHER COMPREHENSIVE INCOME FOR THE PERIOD (158 TO 166) 167 0 0
V COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157+167) 168 -96,149,151 -63,863,597
ADDITION TO STATEMENT OF OTHER COMPREHENSIVE INCOME  (only for consolidated financial statements)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD
 1. Attributable to majority owners 169 -95,048,722 -62,533,250
 2. Attributable to minority interest 170 -1,100,430 -1,330,347
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CONSOLIDATE CASH FLOW STATEMENT  - Indirect method
for period January 1, 2015 to December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.

Position AOP Previous period Current period

1 2 3 4

CASH FLOW FROM OPERATING ACTIVITIES

   1. Profit before taxes 001 -96,149,151 -63,863,597

   2. Amortization 002 17,982,571 19,903,894

   3. Increase of current liabilities 003

   4. Decrease of receivables 004 3,597,119

   5. Decrease of inventories 005 7,148,299 3,206,619

   6. Other increase of cash flow 006 3,853,833

I  Total increase in cash flow from operating activities (001 to 006) 007 -67,421,163 -36,899,251

   1. Decrease of current liabilities 008 111,081,642 11,900,638

   2. Increase of receivables 009 10,297,817

   3. Increase of inventories 010

   4. Other decrease of cash flow 011 3,779,786 2,488,593

II  Total decrease in cash flow from operating activities (008 to 011) 012 114,861,428 24,687,048

A1) NET INCREASE OF CASH FLOW FROM OPERATING ACTIVITIES 013 0 0

A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES 014 182,282,590 61,586,299

CASH FLOW FROM INVESTING ACTIVITIES

   1. Cash flow from sale of long - term tangible and intangible assets 015 579,481 23,436,182

   2. Cash inflows from sale of equity and debt financial instruments 016 87,192,320

   3. Interest receipts 017 312,443

   4. Dividend receipts 018

   5. Other cash inflows from investing activities 019 16,000

III Total cash inflows from investing activities(015 to 019) 020 88,100,244 23,436,182

   1.Cash outflows for purchase of long - term tangible and intangible assets 021 59,014,295 55,511,482

   2. Cash outflows for purchase of equity and debt financial instruments 022

   3. Other cash outflows from investing activities 023

IV Total cash outflows from investing activities (021 to 023) 024 59,014,295 55,511,482

B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES 025 29,085,949 0

B2) NET DECREASE OF CASH FLOW FROM INVESTING  ACTIVITIES 026 0 32,075,300

CASH FLOW FROM FINANCING ACTIVITIES

   1. Cash receipts from issuance of equity and debt financial instruments 027

   2. Cash inflows from loans, debentures, credits and other borrowings 028 101,636,408 178,688,696

   3. Other cash inflows from financing activities 029 4,803,424 89,144,369

V Total cash inflows from financing activities (027 to 029) 030 106,439,832 267,833,065

   1. Cash outflows for repayment of loans and bonds 031 37,766,891 168,850,543

   2. Dividends paid 032 0

   3. Cash outflows for finance lease 033 419,678 458,342

   4. Cash outflows for purchase of own stocks 034 624,234 0

   5. Other cash outflows from financing activities 035 4,558,893 20,667,852

VI Total cash outflows from financing activities (031 to 035) 036 43,369,696 189,976,737

C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES 037 63,070,137 77,856,328

C2) NET DECREASE OF CASH FLOW FROM FINANCING  ACTIVITIES 038 0 0

Total increases of cash flows (013-014 + 025-026 + 037-038) 039 0 0

Total decreases of cash flows (014-013 + 026-025 + 038-037) 040 90,126,504 15,805,271

Cash and cash equivalents at the beginning of period 041 143,366,209 53,239,705

Decrease in cash and cash equivalents 042

Increase in cash and cash equivalents 043 90,126,504 15,805,271

Cash and cash equivalents at the end of period 044 53,239,705 37,434,434
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for period January 1, 2015 to December 31, 2015

Company: ĐURO ĐAKOVIĆ Holding d.d.

Position AOP Previous year Current year

1 2 3 4

  1. Subscribed share capital 001 151,933,680 151,933,680

  2. Capital reserves 002 15,686,933 15,686,933

  3. Reserves from profit 003

  4. Retained earnings or loss carried forward 004

  5. Net profit or loss for the period 005 -103,260,884 -167,124,481

  6. Revaluation of tangible assets 006

  7. Revaluation of intangible assets 007

  8. Revaluation of available for sale assets 008

  9. Other revaliuation 009

10. Total equity and reserves (AOP 001 to 009) 010 64,359,729 496,132

11. Foreign exchenge differences ffrom foreign investments 011

12. Current and deferred taxes 012

13. Cash flow hedge 013

14. Change of accounting policies 014

15. Correction of significant mistakes of prior period 015

16. Other changes 016 -95,048,722 -67,864,446

17.Total increase or decrease of equity (AOP 011 to 016) 017 -95,048,722 -67,864,446

17 a. Attributable to majority owners 018 72,571,891 4,707,445

17 b. Attributable to minority interest 019 -8,212,162 -4,211,313
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STATEMENT OF PERSONS ACCOUNTABLE 
FOR COMPOSING NONCONSOLIDATING AND 

CONSOLIDATED FINANCIAL REPORTS OF ĐURO 
ĐAKOVIĆ Holding d.d.

FOR THE PERIOD 1 January 2015 - 31 December 2015

In line with the Capital Market Act, Article 403 (Official Gazette no. 88/08; 
146/08; 74/09; 54/13; 159/13; 18/15; 110/15) Management Board of 
ĐURO ĐAKOVIĆ Holding d.d., Dr. Mile Budaka 1, Slavonski Brod states:

The Management Board of Đuro Đaković Holding d.d. is obligated to 

secure that non-consolidated and consolidated financial reports for 

the period 1 - 12 of 2015 are composed in line with the Accounting 

Act and also in line with international standards of financial reporting. 

The management boards of companies which are in the system of 

Đuro Đaković Holding d.d. and which are subject to consolidation, are 

responsible for those companies’ financial reports.

According to our best knowledge, the presented financial reports provide 

a wholesome and truthful display of assets and liabilities, profit and loss, 

financial position and business activities of Đuro Đaković Holding d.d. 

and the companies included in the consolidation as a whole.

Signed on behalf of the Management Board:

Tomislav Mazal, LLB, President of the Management Board

Marko Bogdanović, B.Sc., Member of the Management Board

In Slavonski Brod, April 29, 2016
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